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Equities

Domestic Equities:
Large Cap Pools
Large Cap Active Pool
Large Cap Index Pool

Large Cap Weighted Alternative Index Pool

Total Large Cap Equities

Small/Mid Cap Pool
Small/Mid Cap Pool
Small/Mid Cap Index Pool
Small/Mid Cap Enhanced Pool
Total Small/Mid Cap Equities

Total Domestic Equities

International Pools
Non-US Developed Markets Index Pool
Non-US Emerging Markets Index Pool
Non-US Developed Markets Active Pool
Non-US Emerging Markets Active Pool
Total International Equities

Total Equities

Fixed Income
Core Plus Bonds Pool
Core Bonds Pool
Unconstrained Fixed Income Pool
Credit & Structured Finance Pool
Total Fixed Income

Other Securities and Cash
Real Estate Pool

Real Return Pool

Absolute Return Pool
Private Equity Pool

Private Equity - New Mexico

Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
October 31, 2015

% of
Accrued Other

Securities Cash Income Other Assets Liabilities Net Assets Total
2,160,730,904 92,594,971 960,702 2,271,062 (2,268,464) 2,254,289,174 11.13%
2,918,785,691 15,190,105 138,841 257,000,000 - 3,191,114,636 15.75%
1,129,429,471 9,160,714 1,737,758 6,013,859 (2,154,335) 1,144,187,467 5.65%
6,208,946,066 116,945,790 2,837,301 265,284,921 (4,422,799) 6,589,591,278 32.53%
374,227,595 28,649,981 112,509 2,932,842 (3,327,361) 402,595,565 1.99%
55,638,399 4,443 - - - 55,642,842 0.27%
162,970,200 506,392 51,167 2,917,245 (2,813,434) 163,631,571 0.81%
592,836,194 29,160,817 163,676 5,850,086 (6,140,795) 621,869,978 3.07%
6,801,782,260 146,106,606 3,000,976 271,135,007 (10,563,594) 7,211,461,256  35.60%
266,618,819 316,423 3,096,201 76 - 270,031,519 1.33%
536,879,674 4,826,070 255,581 34,174,131 (241,202) 575,894,254 2.84%
1,204,837,886 18,636,133 3,427,735 6,815,015 (9,299,594) 1,224,417,174 6.04%
420,871,810 9,414,885 135,345 472,136 - 430,894,176 2.13%
2,429,208,189 33,193,511 6,914,862 41,461,358 (9,540,796) 2,501,237,123 12.35%
9,230,990,449 179,300,117 9,915,838 312,596,365 (20,104,390) 9,712,698,379 47.95%
2,201,889,968 31,282,058 17,785290 326,323,864  (704,936,754) 1872344426  9.24%
1,007,483,415 167,697,196 5,062,952 18,533,119  (183,289,936) 1015486746  5.01%
656,706,687 42,816,904 4,085,305 86,201,301 (89,357,603) 700,452,594 3.46%
6,146,796 808,852,857 39 - - 814,999,691 4.02%
3,872,226,866 1,050,649,015 26,933,587 431,058,283 (977,584,293) 4,403,283,457 21.74%
55,395,696 37,334,783 92,730,479 0.46%
1,460,729,598 72,876,244 982 1,533,606,824 7.57%
1,317,096,834 55,965,444 3,499,556 6,054,027 (11,062,666) 1,371,553,196 6.77%
1,373,990,812 5,196,683 46 1,379,187,541 6.81%
1,464,271,348 53,013,063 486 - 1,517,284,896 7.49%
244,407,505 244,407,505 1.21%
2,945,781 2,945,781 0.01%
18,966,659,191 1,472,396,261 40,350,494 787,043,459 (1,008,751,348)  20,257,698,060 100.00%




Land Grant Permanent Fund
October 31, 2015

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 52,456,249 0.36% 0.00%
Equities:
Large Cap Active Pool 1,674,829,852 11.46%
Large Cap Index Pool 2,196,703,952 15.03%
Large Cap Weighted Alternative Index Pool 863,369,644 5.91%
Small/Mid Cap Active Pool 270,196,702 1.85%
Small/Mid Cap Index Pool 42,075,933 0.29%
Small/Mid Cap Enhanced Pool 127,546,653 0.86%
Total US Equities 5,174,722,736 35.40% 22.00%
Non-US Developed Markets Index Pool 106,201,760 0.73%
Non-US Emerging Markets Index Pool 393,611,333 2.69%
Non-US Developed Markets Active Pool 918,294,528 6.28%
Non-US Emerging Markets Active Pool 306,768,989 2.10%
Total Non-US Equities 1,724,876,610 11.80% 18.00%
Total Equities 6,899,599,347 47.10% 40.00%
Core Bonds:
Core Plus Bonds Pool 1,251,999,131 8.56%
Core Bonds Pool 784,132,997
Unconstrained Fixed Income Pool 566,735,352 3.88%
Credit & Structured Finance Pool 606,810,514 4.15%
Total Fixed Income 3,209,677,995 21.96% 19.00%
Real Estate Pool 1,184,480,671 8.10% 10.00%
Real Return Pool 1,064,171,314 7.28% 12.00%
Private Equity Pool 1,187,951,312 8.13% 12.00%
Absolute Return Pool 1,020,031,706 6.98% 7.00%
Total Fund Net Assets 100.00% 100.00%

14,618,368,593




Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Large Cap Weighted Alternative Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Small/Mid Cap Enhanced Pool
Total US Equities

Non-US Developed Markets Index Pool

Non-US Emerging Markets Index Pool

Non-US Developed Markets Active Pool

Non-US Emerging Markets Active Pool
Total Non-US Equities

Total Equities

Core Bonds:
Core Plus Bonds Pool
Core Bonds Pool
Unconstrained Fixed Income Pool
Credit & Structured Finance Pool
Total Fixed Income

Economically Targeted Investments
Real Estate Pool
Real Return Pool
Private Equity:
Private Equity Pool
Private Equity New Mexico
Stock Distributions/Private Equity

Total Private Equity

Absolute Return Pool

Total Fund Net Assets

Severance Tax Permanent Fund
October 31, 2015

Long-Term
Market Value % of Net Assets Target
50,418 0.00% 0.00%
545,804,478 11.87%
681,272,038 14.82%
280,817,878 6.11%
89,590,476 1.95%
13,256,184 0.29%
36,084,922 0.78%
1,646,825,977 35.82% 22.00%
71,205,694 1.55%
105,754,477 2.30%
306,122,611 6.66%
124,125,187 2.70%
607,207,969 13.21% 18.00%
2,254,033,946 49.03% 40.00%
320,557,052 6.97%
231,353,753 5.03%
133,717,245 2.91%
163,686,273 3.56%
849,314,323 18.47% 18.00%
37,334,783 0.81% 0.00%
317,478,590 6.91% 10.00%
305,195,922 6.64% 12.00%
276,196,332 6.00%
244,407,504 5.32%
2,945,782 0.06%
523,549,618 11.38% 13.00%
310,643,232 6.76% 7.00%
100.00% 100.00%

4,597,600,833




Tobacco Settlement Permanent Fund
October 31, 2015

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Total US Equities

Non-US Developed Markets Index Pool

Non-US Emerging Markets Index Pool
Total Non-US Equities

Total Equities

Core Plus Bonds Pool
Absolute Return Pool

Total Fund Net Assets (excl. cash)

Total Fund Net Assets

215,824,507

Long-Term
Market Value % of Net Assets Target
2,611,828 1.21% 0.00%
116,656,615 54.05%
6,429,345 2.98%
286,442 0.13%
123,372,402 57.16% 57.00%
13,807,421 6.40%
8,666,189 4.02%
22,473,610 10.41% 10.00%
145,846,012 67.58% 67.00%
46,990,064 21.77% 23.00%
20,376,600 9.44% 10.00%
213,212,676
100.00% 100.00%




Water Permanent Fund
October 31, 2015

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 277,201 0.64% 0.00%
Equities:
Large Cap Active Pool 118,723 0.27%
Large Cap Index Pool 7,544,421 17.46%
Small/Mid Cap Index Pool 24,246 0.06%
Total US Equities 7,687,390 17.79% 20.00%
Non-US Developed Markets Index Pool 3,244,612 7.51%
Non-US Emerging Markets Index Pool 2,390,367 5.53%
Total Non-US Equities 5,634,980 13.04% 15.00%
Total Equities 13,322,370 30.83% 35.00%
Core Plus Bonds 6,265,190 14.50% 15.00%
Real Estate Pool 7,953,276 18.40% 15.00%
Real Return Pool 2,185,923 5.06% 5.00%
Private Equity Pool 6,577,114 15.22% 15.00%
Absolute Return Pool 6,633,058 15.35% 15.00%
Total Fund Net Assets (excl. cash) 42,936,931

Total Fund Net Assets 43,214,133 100.00% 100.00%




Third Party Investors Asset Allocation

Cash / Cash Equivalents
Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities
Non-US Developed Markets Index Pool

Non-US Emerging Markets Index Pool
Total Non-US Equities

Total Equities
Core Plus Bonds
Credit & Structured Finance Pool
Absolute Return Pool
Private Equity Pool
Real Estate Pool

Total Third Party Ownership

October 31, 2015

Market Value

% of Net Assets

0.00
33,536,307
188,937,889
36,379,098
258,853,294
75,572,070
65,471,880
141,043,950
399,897,244
246,533,121
44,502,912
21,502,926
46,560,064
23,694,343
782,690,612

4.28%
24.14%
4.65%
33.07%
9.66%

8.36%
18.02%

51.09%

31.50%

5.69%

2.75%

5.95%

3.03%

100.00%

0.00%

51.09%

31.50%

5.69%

2.75%

5.95%

3.03%

100.00%
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Investment Holdings Report
Notes to Report
October 31, 2015

Page 8 reflects the summary of activity in the State Investment Council’s portfolio for the
month ended October 31, 2015. Items to note:

e The monthly contribution from the State Land Office was $43,017,521 a decrease of
$1,399,536 from September. For year-to-year comparison purposes, the October 2014
contribution from the State Land Office was $73,979,715.

e The monthly beneficiary distributions of $54,648,764 and $16,125,828 from the
permanent funds are reflected for Land Grant Permanent Fund (LGPF) and Severance
Tax Permanent Fund (STPF), respectively.

e The bimonthly transfers to the Administration Fund from the Land Grant Permanent
Fund and the Severance Tax Permanent Fund are reflected in the fees column as
$7,093,000 and $2,240,000, respectively.

e The September New Mexico Small Business Investment Corporation (NMSBIC) value of
$37,319,191 is reflected in the Severance Tax Permanent Fund’s Economically Targeted
Investments amount of $37,334,783. This amount includes other loans that make up
the balance.

Contributions, distributions and rebalancing by Third Party Clients are reflected on
pages 14 thru 17. In October, New Mexico Mortgage Finance Authority — ITF Housing
Trust withdrew $977,432.

The total on page 11 reflects only the investment pools included on page 8 as a sub-total.

The total on page 13 is inclusive of the permanent funds and exclusive of the third party
investors.
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