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Managed Net Assets
August 31, 2015

   % of

Securities Cash
Accrued 
Income

Other 
Assets

Other 
Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,054,770,575 93,761,475 3,362,865 10,182,357    (2,965,958)        2,159,111,314 10.85%
Large Cap Index Pool 3,032,209,096    860,712           819             -                 -                    3,033,070,625 15.24%
Large Cap Weighted Alternative Index Pool 1,077,543,273    6,034,675        3,426,803   43,245           (96,295)             1,086,951,701 5.46%

Total Large Cap Equities 6,164,522,944    100,656,862     6,790,487   10,225,603    (3,062,253)        6,279,133,641     31.55%

Small/Mid Cap Pool
Small/Mid Cap Pool 378,103,565      30,058,193      295,668      3,326,508      (3,778,232)        408,005,702 2.05%
Small/Mid Cap Index Pool 55,386,321        4,443               -              -                 -                    55,390,764 0.28%
Small/Mid Cap Enhanced Pool 163,255,113      874,678           115,141      2,124,978      (2,525,034)        163,844,876 0.82%

Total Small/Mid Cap Equities 596,744,998      30,937,315      410,810      5,451,486      (6,303,266)        627,241,342        3.15%

Total Domestic Equities 6,761,267,942    131,594,177     7,201,297   15,677,088    (9,365,520)        6,906,374,983     34.70%

International Pools
Non-US Developed Markets Index Pool 260,056,179 325,038 2,217,098 -                 -                    262,598,315 1.32%
Non-US Emerging Markets Index Pool 551,663,306      722,483           752,756      26,850           (14,973)             553,150,422        2.78%
Non-US Developed Markets Active Pool 1,168,914,194    19,836,365      3,566,789   1,232,689      (680,220)           1,192,869,817     5.99%
Non-US Emerging Markets Active Pool 407,134,565      9,035,310        697,722      12,695,339    (11,519,133)      418,043,802        2.10%

Total International Equities 2,387,768,244    29,919,195      7,234,364   13,954,878    (12,214,326)      2,426,662,356     12.19%

Total Equities 9,149,036,186    161,513,372     14,435,661 29,631,966    (21,579,845)      9,333,037,339     46.89%

Fixed Income 
Core Plus Bonds Pool 2,289,308,794    17,626,559      16,305,440 325,505,328  (661,140,846)    1,987,605,274     9.99%
Core Bonds Pool 995,112,775      226,150,281     4,232,819   48,658,862    (266,154,557)    1,008,000,181     5.06%
Unconstrained Fixed Income Pool 643,607,887      50,871,268      4,269,642   158,953,121  (155,921,580)    701,780,337        3.53%
Credit & Structured Finance Pool 817,903,102      3,235,544        30               -                 -                    821,138,676        4.13%

Total Fixed Income 4,745,932,558    297,883,651     24,807,931 533,117,311  (1,083,216,984)  4,518,524,468     22.70%

Other Securities and Cash 152,062,975     37,269,399    189,332,374        0.95%

Real Estate Pool 1,303,338,472    76,606,451      580             1,379,945,504     6.93%

Real Return Pool 1,272,333,467    96,747,944      1,570,263   7,094,557      (52,085,622)      1,325,660,609     6.66%

Absolute Return Pool 1,363,393,384    54,695,893      431             1,418,089,708     7.12%

Private Equity Pool 1,412,643,233    81,940,741      1,110          -                 1,494,585,084     7.51%
Private Equity - New Mexico 242,584,142      242,584,142        1.22%
Stock Distributions/Private Equity 2,873,777          2,873,777            0.01%

Total Managed Net Assets 19,492,135,220  921,451,029     40,815,976 607,113,232  (1,156,882,450)  19,904,633,009    100.00%

State Investment Council
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Long-Term
Target

Cash / Cash Equivalents / Accruals 90,297,872 0.63% 0.00%

Equities:
Large Cap Active Pool 1,604,117,226 11.18%
Large Cap Index Pool 2,089,286,167         14.56%
Large Cap Weighted Alternative Index Pool 820,181,249            5.71%
Small/Mid Cap Active Pool 274,028,985            1.91%
Small/Mid Cap Index Pool 41,885,316              0.29%
Small/Mid Cap Enhanced Pool 127,712,919            0.88%
            Total US Equities 4,957,211,863      34.54% 31.00%

Non-US Developed Markets Index Pool 106,381,380 0.74%
Non-US Emerging Markets Index Pool 381,671,599 2.66%
Non-US Developed Markets Active Pool 894,634,483            6.23%
Non-US Emerging Markets Active Pool 297,620,347            2.07%
         Total Non-US Equities 1,680,307,810      11.71% 15.00%

Total Equities 6,637,519,673      46.15% 46.00%

 Core Bonds:
Core Plus Bonds Pool 1,301,630,408 9.07% 7.00%
Core Bonds Pool 778,352,062
Unconstrained Fixed Income Pool 567,809,628 3.96% 4.00%
Credit & Structured Finance Pool 612,125,867 4.26% 5.00%
       Total Fixed Income 3,259,917,965      22.71% 16.00%

Real Estate Pool 1,102,154,768 7.68% 10.00%

Real Return Pool 1,042,068,186 7.26% 10.00%

1,169,331,165 8.15% 10.00%

Absolute Return Pool 1,051,195,510      7.32% 8.00%

Total Fund Net Assets 14,352,485,136 100.00% 100.00%

Market Value % of Net Assets

Land Grant Permanent Fund
August 31, 2015

Private Equity Pool
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Long-Term
Target

Cash / Cash Equivalents / Accruals 41,876,265 0.92% 0.00%

Equities:
Large Cap Active Pool 522,760,186 11.51%
Large Cap Index Pool 647,958,157            14.26%
Large Cap Weighted Alternative Index Pool 266,770,507            5.87%
Small/Mid Cap Active Pool 96,133,503              2.12%
Small/Mid Cap Index Pool 13,196,130              0.29%
Small/Mid Cap Enhanced Pool 36,131,962              0.80%

Total US Equities 1,582,950,445   34.85% 31.00%

Non-US Developed Markets Index Pool 69,562,035              1.53%
Non-US Emerging Markets Index Pool 101,853,362            2.24%
Non-US Developed Markets Active Pool 298,235,300            6.56%
Non-US Emerging Markets Active Pool 120,423,455            2.65%

Total Non-US Equities 590,074,152      12.98% 15.00%

Total Equities 2,173,024,597   47.83% 46.00%

 Core Bonds:
Core Plus Bonds Pool 394,303,307            8.68% 7.00%
Core Bonds Pool 229,648,123            5.05%
Unconstrained Fixed Income Pool 133,970,712            2.95% 4.00%
Credit & Structured Finance Pool 165,120,082            3.63% 5.00%
       Total Fixed Income 923,042,224      20.31% 16.00%

Economically Targeted Investments 37,269,399        0.82% 0.00%

Real Estate Pool 247,957,748      5.46% 10.00%

Real Return Pool 281,359,432      6.19% 10.00%

Private Equity:
Private Equity Pool 273,605,579            6.04%
Private Equity New Mexico 242,584,142            5.34%
Stock Distributions/Private Equity 2,873,778                0.06%
Total Private Equity 519,063,499      11.44% 10.00%

Absolute Return Pool 319,518,034      7.03% 8.00%

Total Fund Net Assets 4,543,111,196 100.00% 100.00%

Market Value % of Net Assets

Severance Tax Permanent Fund
August 31, 2015
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Long-Term
Target

19,611,643      9.37% 0.00%

Equities:
Large Cap Index Pool 110,952,162    52.99%
Small/Mid Cap Active Pool 1,248,196        0.60%
Small/Mid Cap Index Pool 285,145           0.14%

Total US Equities 112,485,504    53.73% 57.00%

Non-US Developed Markets Index Pool 10,857,600 5.19%
Non-US Emerging Markets Index Pool 5,766,538 2.75%

Total Non-US Equities 16,624,138      7.94% 10.00%

Total Equities 129,109,642    61.67% 67.00%

Core Plus Bonds Pool 41,706,912      19.92% 23.00%

Absolute Return Pool 18,936,340      9.04% 10.00%

Total Fund Net Assets (excl. cash) 189,752,894    

Total Fund Net Assets 209,364,537 100.00% 100.00%

Tobacco Settlement Permanent Fund
August 31, 2015

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term
Target

277,196            0.65% 0.00%

Equities:
Large Cap Active Pool 113,710 0.27%  
Large Cap Index Pool 7,175,503        16.95%  
Small/Mid Cap Index Pool 24,136             0.06%

Total US Equities 7,313,349         17.28% 20.00%

Non-US Developed Markets Index Pool 3,169,716 7.49%  
Non-US Emerging Markets Index Pool 2,302,191 5.44%  

Total Non-US Equities 5,471,908         12.93% 15.00%

Total Equities 12,785,257       30.21% 35.00%

Core Plus Bonds 5,225,366         12.34% 15.00%

Real Estate Pool 7,622,914         18.01% 15.00%

Real Return Pool 2,232,956         5.27% 5.00%

7,367,821         17.40% 15.00%

Absolute Return Pool 6,822,558         16.12% 15.00%

Total Fund Net Assets  (excl. cash) 42,056,872       

Total Fund Net Assets 42,334,070 100.00% 100.00%

Water Permanent Fund
August 31, 2015

Private Equity Pool

Market Value

Cash / Cash Equivalents / Accruals

% of Net Assets
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Third Party Investors Asset Allocation
August 31, 2015

Cash / Cash Equivalents 0.00 0.00%

Equities:
Large Cap Active Pool 32,120,378 4.24%
Large Cap Index Pool 177,698,909       23.46%
Small/Mid Cap Active Pool 36,595,073         4.83%

Total US Equities 246,414,360       32.54%

Non-US Developed Markets Index Pool 72,627,627 9.59%
Non-US Emerging Markets Index Pool 61,556,724 8.13%

Total Non-US Equities 134,184,352 17.72%

Total Equities 380,598,712      50.25% 50.25%

Core Plus Bonds 244,739,415      32.32% 32.32%
 

Credit & Structured Finance Pool 43,892,735        5.80% 5.80%
  

Absolute Return Pool 21,617,245        2.85% 2.85%
  

Private Equity Pool 44,280,445        5.85% 5.85%
  

Real Estate Pool 22,210,131        2.93% 2.93%

Total Third Party Ownership 757,338,682 100.00% 100.00%

Market Value % of Net Assets

6



 L
ar

ge
 C

ap
 

Ac
tiv

e 
Po

ol
 

 L
ar

ge
 C

ap
 

In
de

x 
Po

ol
 

 S
m

al
l/M

id
 

C
ap

 P
oo

l 
 C

or
e 

Pl
us

 
B

on
ds

 P
oo

l 

 N
on

 U
S 

 
D

ev
el

op
ed

 
In

de
x 

Po
ol

 

 N
on

-U
S 

Em
er

gi
ng

 
In

de
x 

Po
ol

 

 C
re

di
t &

 
St

ru
ct

ur
ed

 
Fi

na
nc

e 
Po

ol
 

 A
bs

ol
ut

e 
R

et
ur

n 
Po

ol
 

 P
riv

at
e 

Eq
ui

ty
 P

oo
l 

 R
ea

l E
st

at
e 

Po
ol

 
 T

ot
al

 
In

ve
st

m
en

ts
 

N
ew

 M
ex

ic
o 

M
ilit

ar
y 

In
st

itu
te

 - 
Tr

us
t S

ch
ol

ar
sh

ip
 

-
   

   
   

   
   

2,
36

8,
17

7
   

  
65

5,
80

2
   

   
  

2,
21

8,
41

5
   

   
  

70
0,

14
5

   
   

  
15

1,
81

5
   

   
  

6,
09

4,
35

4
   

  
N

ew
 M

ex
ic

o 
M

ilit
ar

y 
In

st
itu

te
  -

 L
eg

is
la

tiv
e 

Sc
ho

la
rs

hi
p

-
   

   
   

   
   

4,
64

2,
46

1
   

  
1,

28
5,

94
3

   
  

4,
35

2,
03

3
   

   
  

1,
37

3,
86

9
   

  
29

7,
86

7
   

   
  

11
,9

52
, 1

73
   

N
ew

 M
ex

ic
o 

M
ilit

ar
y 

In
st

itu
te

 - 
Pa

tte
rs

on
 A

cc
ou

nt
-

   
   

   
   

   
1,

94
6,

01
3

   
  

53
8,

68
1

   
   

  
1,

82
1,

91
9

   
   

  
57

4,
73

4
   

   
  

12
4,

60
4

   
   

  
5,

00
5,

9 5
0

   
  

N
ew

 M
ex

ic
o 

M
ilit

ar
y 

In
st

itu
te

 - 
C

ap
ita

l O
ut

la
y

-
   

   
   

   
   

65
8,

14
6

   
   

  
18

2,
22

7
   

   
  

61
6,

52
5

   
   

   
  

19
4,

58
0

   
   

  
42

,1
72

   
   

   
 

1,
69

3,
64

9
   

  
N

ew
 M

ex
ic

o 
M

ilit
ar

y 
In

st
itu

te
 - 

C
ap

ita
l O

pe
ra

tio
ns

-
   

   
   

   
   

45
7,

42
5

   
   

  
12

6,
91

7
   

   
  

43
0,

98
1

   
   

   
  

13
6,

00
2

   
   

  
29

,5
65

   
   

   
 

1,
18

0,
89

0
   

  
N

ew
 M

ex
ic

o 
In

st
itu

te
 o

f M
in

in
g 

an
d 

Te
ch

no
lo

gy
-  

Em
pl

oy
ee

 B
en

ef
it 

Tr
us

t
-

   
   

   
   

   
70

2,
75

2
   

   
  

13
5,

44
5

   
   

  
29

6,
41

7
   

   
   

  
94

,7
03

   
   

   
 

-
   

   
   

   
   

1,
22

9,
31

6
   

  
N

ew
 M

ex
ic

o 
In

st
itu

te
 o

f M
in

in
g 

an
d 

Te
ch

no
lo

gy
-  

Pl
an

t/D
eb

t/A
llo

ca
te

d 
Fu

nd
-

   
   

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

14
,5

20
,9

63
   

   
-

   
   

   
   

   
-

   
   

   
   

   
14

,5
20

,9
63

   
N

ew
 M

ex
ic

o 
In

st
itu

te
 o

f M
in

in
g 

an
d 

Te
ch

no
lo

gy
-  

En
do

w
m

en
t F

un
d

-
   

   
   

   
   

21
,6

12
,0

13
   

-
   

   
   

   
   

14
,6

69
,5

75
   

   
-

   
   

   
   

   
-

   
   

   
   

   
36

,2
81

,5
88

   
N

ew
 M

ex
ic

o 
Te

ch
 R

es
ea

rc
h 

Fu
nd

-
   

   
   

   
   

9,
50

2,
64

2
   

  
-

   
   

   
   

   
7,

98
4,

53
3

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
17

,4
87

,1
75

   
N

ew
 M

ex
ic

o 
M

ilit
ar

y 
In

st
itu

te
 - 

 L
FC

/V
C

 
-

   
   

   
   

   
2,

20
8,

24
3

   
  

61
1,

09
5

   
   

  
2,

06
5,

87
1

   
   

  
65

1,
67

2
   

   
  

14
1,

32
1

   
   

  
5,

67
8,

20
2

   
  

N
ew

 M
ex

ic
o 

Sc
ho

ol
 fo

r t
he

 V
is

ua
lly

 H
an

di
ca

pp
ed

1,
01

9,
42

3
   

  
-

   
   

   
   

   
 

1,
06

3,
77

9
   

  
4,

49
0,

34
6

   
   

  
1,

05
8,

31
0

   
  

74
0,

42
3

   
   

  
8,

37
2,

28
1

   
  

N
ew

 M
ex

ic
o 

R
et

ire
e 

H
ea

lth
 C

ar
e 

Au
th

or
ity

-
   

   
   

   
   

82
,2

76
,5

00
   

11
,2

36
,7

33
   

85
,6

08
,4

58
   

   
48

,1
29

,7
97

   
55

,1
23

,0
36

   
43

,8
92

,7
35

   
  

21
,6

17
,2

45
   

44
,2

80
,4

45
   

  
22

,2
10

,1
31

   
  

41
4,

37
5,

07
9

 
N

ew
 M

ex
ic

o 
C

om
m

is
si

on
er

 o
f P

ub
lic

 L
an

ds
-O

&G
4,

04
3,

64
4

   
  

3,
74

6,
72

8
   

  
-

   
   

   
   

   
5,

88
5,

05
7

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
13

,6
75

,4
29

   
N

ew
 M

ex
ic

o 
G

am
e 

an
d 

Fi
sh

 D
ep

ar
tm

en
t

-
   

   
   

   
   

34
9,

07
8

   
   

  
92

,5
79

   
   

   
 

22
0,

29
2

   
   

   
  

45
,3

43
   

   
   

 
17

,9
36

   
   

   
 

72
5,

22
9

   
   

  
Ea

st
er

n 
N

ew
 M

ex
ic

o 
U

ni
ve

rs
ity

-
   

   
   

   
   

5,
66

2,
68

7
   

  
1,

53
8,

22
3

   
  

2,
22

8,
55

5
   

   
  

88
1,

40
0

   
   

  
65

,2
22

   
   

   
 

10
,3

76
,0

86
   

In
te

rs
ta

te
 S

tre
am

 C
om

m
is

si
on

-Im
pr

ov
em

en
t t

o 
th

e 
R

io
 G

ra
nd

e
93

6,
05

1
   

   
  

-
   

   
   

   
   

 
-

   
   

   
   

   
79

0,
05

5
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
1,

72
6,

10
6

   
  

In
te

rs
ta

te
 S

tre
am

 C
om

m
is

si
on

-Im
pr

ov
em

en
t W

or
ks

 C
on

st
ru

ct
io

n
6,

76
9,

51
3

   
  

-
   

   
   

   
   

 
-

   
   

   
   

   
5,

58
8,

37
5

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
12

,3
57

,8
88

   
Pu

bl
ic

 R
eg

ul
at

io
n 

C
om

m
is

si
on

 -P
at

ie
nt

s'
 C

om
pe

ns
at

io
n 

Fu
nd

-
   

   
   

   
   

10
,3

94
,7

43
   

2,
61

5,
12

5
   

  
27

,8
88

,2
94

   
   

2,
82

2,
06

8
   

  
1,

88
7,

99
8

   
  

45
,6

08
,2

27
   

Lo
s 

Al
am

os
 C

ou
nt

y 
- P

er
m

an
en

t
4,

72
4,

43
9

   
  

4,
60

1,
51

6
   

  
3,

49
0,

55
9

   
  

2,
88

5,
17

0
   

   
  

2,
36

4,
97

4
   

  
61

1,
96

3
   

   
  

18
,6

78
,6

21
   

Lo
s 

Al
am

os
 C

ou
nt

y 
- C

em
et

er
y

16
8,

64
7

   
   

  
16

6,
87

0
   

   
  

12
6,

17
2

   
   

  
10

4,
78

1
   

   
   

  
85

,6
92

   
   

   
 

21
,9

48
   

   
   

 
67

4,
11

1
   

   
  

Lo
s 

Al
am

os
 C

ou
nt

y 
- G

en
er

al
 F

un
d

3,
07

6,
71

6
   

  
3,

04
7,

45
7

   
  

2,
29

0,
63

3
   

  
1,

87
9,

84
9

   
   

  
1,

55
6,

22
5

   
  

40
7,

16
9

   
   

  
12

,2
58

,0
48

   
N

ew
 M

ex
ic

o 
Fi

na
nc

e 
Au

th
or

ity
-

   
   

   
   

   
5,

78
9,

57
2

   
  

-
   

   
   

   
   

20
,7

75
,6

24
   

   
-

   
   

   
   

   
-

   
   

   
   

   
26

,5
65

,1
97

   
N

ew
 M

ex
ic

o 
M

or
tg

ag
e 

Fi
na

nc
e 

Au
th

or
ity

 - 
IF

T 
H

ou
si

ng
-

   
   

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

13
,4

20
,9

72
   

   
-

   
   

   
   

   
-

   
   

   
   

   
13

,4
20

,9
72

   
N

ew
 M

ex
ic

o 
Pu

bl
ic

 S
ch

oo
ls

 In
su

ra
nc

e 
Au

th
or

ity
 - 

Be
ne

fit
s

-
   

   
   

   
   

5,
41

6,
77

1
   

  
(0

)
   

   
   

   
   

  
7,

04
1,

56
7

   
   

  
2,

82
3,

45
2

   
  

-
   

   
   

   
   

15
,2

81
,7

89
   

N
ew

 M
ex

ic
o 

Pu
bl

ic
 S

ch
oo

ls
 In

su
ra

nc
e 

Au
th

or
ity

- R
is

k
-

   
   

   
   

   
5,

34
2,

73
9

   
  

-
   

   
   

   
   

6,
94

5,
34

2
   

   
  

2,
78

4,
87

3
   

  
-

   
   

   
   

   
15

,0
72

,9
54

   
N

ew
 M

ex
ic

o 
H

ig
hl

an
ds

 U
ni

ve
rs

ity
 - 

 E
nd

ow
m

en
t

-
   

   
   

   
   

1,
71

1,
93

5
   

  
44

3,
77

1
   

   
  

1,
01

8,
75

4
   

   
  

20
7,

41
5

   
   

  
96

,4
78

   
   

   
 

3,
47

8,
35

2
   

  
 S

pr
in

ge
r M

un
ic

ip
al

 S
ch

oo
l D

is
tri

ct
-

   
   

   
   

   
40

,8
08

   
   

   
 

38
,5

80
   

   
   

 
26

,1
88

   
   

   
   

 
38

,2
92

   
   

   
 

30
,0

73
   

   
   

 
17

3,
94

1
   

   
  

C
YF

D
 - 

Tr
us

t F
un

d 
N

on
-E

xp
en

da
bl

e
68

1,
94

7
   

   
  

-
   

   
   

   
   

 
-

   
   

   
   

   
3,

09
9,

81
9

   
   

  
14

8,
04

5
   

   
  

31
,0

27
   

   
   

 
3,

96
0,

83
8

   
  

C
YF

D
 - 

N
ex

t G
en

er
at

io
n 

Fu
nd

26
4,

52
7

   
   

  
-

   
   

   
   

   
 

-
   

   
   

   
   

1,
18

2,
40

8
   

   
  

53
,1

43
   

   
   

 
9,

61
7

   
   

   
   

1,
50

9,
69

5
   

  
N

ew
 M

ex
ic

o 
H

ig
he

r E
du

ca
tio

n 
D

ep
ar

tm
en

t
79

2,
87

5
   

   
  

1,
07

7,
80

7
   

  
2,

40
6,

25
8

   
  

2,
65

9,
23

5
   

   
  

80
2,

76
9

   
   

  
48

1,
55

0
   

   
  

8,
22

0,
49

3
   

  
C

ity
 o

f L
as

 C
ru

ce
s

7,
55

9,
88

1
   

  
3,

97
5,

82
9

   
  

6,
25

2,
00

5
   

  
-

   
   

   
   

   
   

 
2,

20
7,

71
4

   
  

-
   

   
   

   
   

19
,9

95
,4

28
   

Sa
n 

Ju
an

 C
ol

le
ge

 F
ou

nd
at

io
n

2,
08

2,
71

5
   

  
-

   
   

   
   

   
 

1,
46

4,
54

5
   

  
2,

02
3,

04
5

   
   

  
2,

89
2,

41
3

   
  

1,
24

4,
94

0
   

  
9,

70
7,

65
7

   
  

To
ta

l
32

,1
20

,3
78

   
17

7,
69

8,
90

9
 

36
,5

95
,0

73
   

24
4,

73
9,

41
5

   
 

72
,6

27
,6

27
   

61
,5

56
, 7

24
   

43
,8

92
,7

35
   

  
21

,6
17

,2
45

   
44

,2
80

,4
45

   
  

22
,2

10
,1

31
   

  
75

7,
33

8,
68

2
 

Th
ird

 P
ar

ty
 In

ve
st

or
s 

A
llo

ca
tio

n 
by

 P
oo

l
Au

gu
st

 3
1,

 2
01

5

7



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

B
y 

As
se

t C
la

ss

In
ve

st
m

en
t P

oo
ls

 A
ss

et
s:

 *

   
 U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
2,

29
3,

60
3,

13
2

-
   

   
   

   
   

   
   

   
   

(2
,3

00
,0

00
)

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
3,

68
7,

74
3

   
   

  
(1

35
,8

79
,5

60
)

   
   

2,
15

9,
11

1,
31

4
   

   
   

 
   

 U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
3,

22
3,

52
1,

29
8

3,
85

3,
89

3
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
75

7
   

   
   

   
   

   
(1

94
,3

05
,3

21
)

   
   

3,
03

3,
07

0,
62

7
   

   
   

 
   

 U
S

 L
ar

ge
 C

ap
 E

nh
an

ce
d 

P
oo

l
0

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
  

   
 U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
43

0,
15

7,
93

8
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

32
6,

33
4

   
   

   
  

(2
2,

47
8,

56
9)

   
   

  
40

8,
00

5,
70

2
   

   
   

   
 

   
 U

S
 S

m
al

l/M
id

 C
ap

 In
de

x 
P

oo
l

59
,1

08
,9

18
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
(3

,7
18

,1
54

)
   

   
   

 
55

,3
90

,7
64

   
   

   
   

   
   

 U
S

 S
m

al
l/M

id
 C

ap
 E

nh
an

ce
d 

P
oo

l
17

4,
57

4,
10

8
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

30
7,

79
7

   
   

   
  

(1
1,

03
7,

02
9)

   
   

  
16

3,
84

4,
87

6
   

   
   

   
 

   
 U

S
 L

ar
ge

 C
ap

 A
lte

rn
at

iv
e 

W
ei

gh
te

d 
In

de
x 

P
oo

l
1,

15
1,

42
7,

12
8

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
3,

36
4,

22
2

   
   

  
(6

7,
83

9,
64

9)
   

   
  

1,
08

6,
95

1,
70

1
   

   
   

 
   

 U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

2,
16

7,
13

2,
47

5
2,

59
3,

72
4

   
   

   
   

 
(2

,7
00

,0
00

)
   

   
   

  
(1

65
,0

00
,0

00
)

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6,

53
0,

55
3

   
   

  
(2

0,
95

1,
47

8)
   

   
  

1,
98

7,
60

5,
27

4
   

   
   

 
   

 C
or

e 
B

on
ds

 P
oo

l
89

0,
09

2,
50

4
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
12

0,
00

0,
00

0
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

64
1,

62
5

   
   

  
(3

,7
33

,9
49

)
   

   
   

 
1,

00
8,

00
0,

18
1

   
   

   
 

   
 U

nc
on

st
ra

in
ed

 F
ix

ed
 In

co
m

e 
P

oo
l

76
5,

50
5,

97
4

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

(5
6,

00
0,

00
0)

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
74

1,
64

2
   

   
  

(9
,4

67
,2

79
)

   
   

   
 

70
1,

78
0,

33
7

   
   

   
   

 
   

 C
re

di
t &

 S
tru

ct
ur

ed
 F

in
an

ce
84

5,
53

5,
33

8
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
(2

5,
00

0,
00

0)
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
31

   
   

   
   

   
   

  
60

3,
30

7
   

   
   

   
  

82
1,

13
8,

67
6

   
   

   
   

 
   

 N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
28

3,
15

6,
60

2
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

74
0,

15
1

   
   

   
  

(2
1,

29
8,

43
8)

   
   

  
26

2,
59

8,
31

5
   

   
   

   
 

   
 N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

60
5,

97
1,

29
9

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
88

5,
28

9
   

   
   

  
(5

3,
70

6,
16

7)
   

   
  

55
3,

15
0,

42
2

   
   

   
   

 
   

 N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 A

ct
iv

e 
P

oo
l

1,
28

3,
92

9,
33

0
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
99

1,
30

5
   

   
  

(9
3,

05
0,

81
8)

   
   

  
1,

19
2,

86
9,

81
7

   
   

   
 

   
 N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 A
ct

iv
e 

P
oo

l
45

4,
89

9,
84

9
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

58
9,

89
7

   
   

   
  

(3
7,

44
5,

94
4)

   
   

  
41

8,
04

3,
80

2
   

   
   

   
 

   
 A

bs
ol

ut
e 

R
et

ur
n 

P
oo

l
1,

41
8,

28
8,

52
7

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
43

2
   

   
   

   
   

   
(1

99
,2

51
)

   
   

   
   

 
1,

41
8,

08
9,

70
8

   
   

   
 

   
 P

riv
at

e 
E

qu
ity

 P
oo

l
1,

46
5,

18
8,

29
1

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

20
,0

00
,0

00
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
4,

77
5,

03
1

   
   

  
4,

62
1,

76
3

   
   

   
  

1,
49

4,
58

5,
08

4
   

   
   

 
   

 R
ea

l E
st

at
e 

P
oo

l 
1,

36
4,

82
6,

06
7

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

15
,0

00
,0

00
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
97

0,
89

8
   

   
   

  
(8

51
,4

62
)

   
   

   
   

 
1,

37
9,

94
5,

50
4

   
   

   
 

   
 R

ea
l R

et
ur

n 
P

oo
l 

1,
32

7,
72

7,
74

7
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
15

,0
00

,0
00

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

9,
12

3,
95

0
   

   
  

(2
6,

19
1,

08
8)

   
   

  
1,

32
5,

66
0,

60
9

   
   

   
 

   
   

  T
ot

al
 In

ve
st

m
en

t P
oo

ls
20

,2
04

,6
46

,5
25

   
   

  
6,

44
7,

61
7

   
   

   
   

 
(5

,0
00

,0
00

)
   

   
   

  
(7

6,
00

0,
00

0)
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
36

,6
77

,6
58

   
   

(6
96

,9
29

,0
85

)
   

   
19

,4
69

,8
42

,7
16

   
   

  

Fu
nd

-S
pe

ci
fic

 A
ss

et
s:

La
nd

 G
ra

nt
 P

er
m

an
en

t F
un

d:
  *

*
   

 C
as

h 
an

d 
A

cc
ru

al
s

72
,9

70
,6

43
   

   
   

   
   

45
,7

74
,8

50
   

   
   

  
(5

4,
64

8,
76

4)
   

   
   

   
35

,0
00

,0
00

   
   

   
   

(7
,0

93
,0

00
)

   
   

  
96

8
   

   
   

   
   

   
(1

,7
06

,8
25

)
   

   
   

 
90

,2
97

,8
72

   
   

   
   

   
 

Se
ve

ra
nc

e 
Ta

x 
Pe

rm
an

en
t F

un
d:

  *
*

 
   

 C
as

h 
an

d 
A

cc
ru

al
s

15
,5

85
,6

87
   

   
   

   
   

(1
6,

12
5,

82
8)

   
   

   
   

41
,0

00
,0

00
   

   
   

   
(2

,2
40

,0
00

)
   

   
  

2,
39

7,
64

5
   

 
25

,9
70

   
   

   
   

 
1,

23
2,

79
0

   
   

   
  

41
,8

76
,2

63
   

   
   

   
   

   
 E

co
no

m
ic

al
ly

 T
ar

ge
te

d 
In

ve
st

m
en

ts
 (E

TI
's

)
37

,2
73

,3
17

   
   

   
   

   
(2

,2
49

)
   

   
   

 
19

1
   

   
   

   
   

   
(1

,8
60

)
   

   
   

   
   

  
37

,2
69

,3
99

   
   

   
   

   
   

 P
riv

at
e 

E
qu

ity
 - 

N
ew

 M
ex

ic
o

24
6,

21
2,

25
4

   
   

   
   

 
(2

,3
95

,3
95

)
   

12
7,

19
6

   
   

   
  

(1
,3

59
,9

13
)

   
   

   
 

24
2,

58
4,

14
2

   
   

   
   

 
   

 S
to

ck
 D

is
tri

bu
tio

ns
/P

riv
at

e 
E

qu
ity

3,
01

0,
02

3
   

   
   

   
   

  
(1

36
,2

45
)

   
   

   
   

 
2,

87
3,

77
7

   
   

   
   

   
  

 
To

ba
cc

o 
Se

ttl
em

en
t P

er
m

an
en

t F
un

d:
  *

*
 

   
 C

as
h 

an
d 

A
cc

ru
al

s
19

,6
11

,4
76

   
   

   
   

   
16

7
   

   
   

   
   

   
19

,6
11

,6
43

   
   

   
   

   
 

W
at

er
 F

un
d

 
   

 C
as

h 
an

d 
A

cc
ru

al
s

27
7,

19
5

   
   

   
   

   
   

  
2

   
   

   
   

   
   

   
 

27
7,

19
7

   
   

   
   

   
   

  

G
ra

nd
 T

ot
al

20
,5

99
,5

87
,1

18
   

   
  

52
,2

22
,4

67
   

   
   

  
(7

5,
77

4,
59

2)
   

   
   

-
   

   
   

   
   

   
   

   
   

  
(9

,3
33

,0
00

)
   

  
-

   
   

   
   

   
   

 
36

,8
32

,1
52

   
   

(6
98

,9
01

,1
38

)
   

   
19

,9
04

,6
33

,0
09

   
   

  

* 
D

et
ai

l b
y 

in
ve

st
m

en
t m

an
ag

er
 p

re
se

nt
ed

 o
n 

th
e 

fo
llo

w
in

g 
tw

o 
pa

ge
s.

* 
V

al
ua

tio
ns

 fo
r P

riv
at

e 
E

qu
ity

, R
ea

l E
st

at
e 

an
d 

R
ea

l A
ss

et
s 

ar
e 

va
lu

ed
 o

n 
a 

qu
ar

te
r l

ag
.

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

 *
* 

 T
he

 a
ss

et
s 

lis
te

d 
fo

r e
ac

h 
pe

rm
an

en
t f

un
d 

on
 th

e 
sc

he
du

le
 in

cl
ud

e 
ca

sh
, a

cc
ru

al
s 

an
d 

E
TI

 in
ve

st
m

en
ts

 in
 th

e 
S

TP
F.

 
Th

e 
pe

rm
an

en
t f

un
ds

' i
nv

es
tm

en
ts

 in
 th

e 
eq

ui
ty

, b
on

d,
 a

nd
 a

lte
rn

at
iv

e 
po

ol
s 

ar
e 

in
cl

ud
ed

 in
 th

e 
po

ol
 to

ta
ls

 a
lo

ng
 w

ith
 a

ll 
of

 th
e 

ot
he

r i
nv

es
to

rs
 a

nd
 a

re
 s

pe
ci

fic
al

ly
 a

llo
ca

te
d 

to
 e

ac
h 

in
ve

st
or

 o
n 

th
e 

su
cc

ee
di

ng
 p

ag
es

 

8



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

In
ve

st
m

en
t P

oo
ls

 D
et

ai
l b

y 
M

an
ag

er
 (B

en
ch

m
ar

k)
:

U
S 

La
rg

e 
C

ap
 A

ct
iv

e 
Po

ol
:

   
  J

P
 M

or
ga

n 
A

ss
et

 M
gm

t (
R

us
se

ll 
10

00
 G

ro
w

th
 In

de
x)

57
2,

73
6,

42
6

(5
90

,2
33

)
   

   
  

60
2,

35
6

   
   

   
  

(3
6,

25
4,

32
3)

   
   

  
53

6,
49

4,
22

6
   

   
   

   
 

   
  T

. R
ow

e 
P

ric
e 

(R
us

se
ll 

10
00

 G
ro

w
th

 In
de

x)
60

7,
14

5,
56

2
(2

,3
00

,0
00

)
   

   
   

  
(4

50
,1

20
)

   
   

  
51

2,
22

6
   

   
   

  
(3

5,
85

0,
74

8)
   

   
  

56
9,

05
6,

92
0

   
   

   
   

 
   

  B
ro

w
n 

B
ro

th
er

s 
H

ar
rim

an
 (R

us
se

ll 
10

00
  I

nd
ex

)
58

5,
03

8,
22

8
(8

48
,2

19
)

   
   

  
93

7,
80

1
   

   
   

  
(2

7,
70

1,
46

2)
   

   
  

55
7,

42
6,

34
8

   
   

   
   

 
   

  W
el

lin
gt

on
 M

gm
t C

o.
 (R

us
se

ll 
10

00
 V

al
ue

 In
de

x)
53

0,
21

1,
92

9
-

   
   

   
   

   
   

   
   

   
(4

36
,4

84
)

   
   

  
1,

63
5,

35
3

   
   

  
(3

6,
07

3,
02

7)
   

   
  

49
5,

33
7,

77
1

   
   

   
   

 
   

   
La

rg
e 

C
ap

 In
de

x 
C

as
h 

A
cc

ou
nt

79
6,

04
2

7
   

   
   

   
   

   
   

 
79

6,
04

9
   

   
   

   
   

   
  

   
   

   
   

  S
ub

 - 
To

ta
l U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
2,

29
5,

92
8,

18
8

   
   

   
 

-
   

   
   

   
   

   
   

   
   

(2
,3

00
,0

00
)

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
(2

,3
25

,0
56

)
   

  
-

   
   

   
   

   
   

 
3,

68
7,

74
3

   
   

  
(1

35
,8

79
,5

60
)

   
   

2,
15

9,
11

1,
31

5
   

   
   

 
   

  M
an

ag
em

en
t F

ee
s

(2
,3

25
,0

56
)

   
   

   
   

   
 

2,
32

5,
05

6
   

   
-

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

To
ta

l U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

2,
29

3,
60

3,
13

2
   

   
   

 
-

   
   

   
   

   
   

   
   

   
(2

,3
00

,0
00

)
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

3,
68

7,
74

3
   

   
  

(1
35

,8
79

,5
60

)
   

   
2,

15
9,

11
1,

31
5

   
   

   
 

 
U

S 
La

rg
e 

C
ap

 In
de

x 
Po

ol
:

   
  N

or
th

er
n 

Tr
us

t (
R

us
se

ll 
10

00
 In

de
x)

3,
22

3,
24

6,
94

3
   

   
   

 
3,

85
3,

89
3

   
   

   
   

 
(1

75
,7

85
)

   
   

  
75

3
   

   
   

   
   

   
(1

94
,3

05
,3

21
)

   
   

3,
03

2,
62

0,
48

3
   

   
   

 
   

  L
ar

ge
 C

ap
 In

de
x 

C
as

h 
A

cc
ou

nt
45

0,
13

9
   

   
   

   
   

   
  

4
   

   
   

   
   

   
   

 
45

0,
14

3
   

   
   

   
   

   
  

   
   

   
   

 S
ub

 -T
ot

al
 U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

3,
22

3,
69

7,
08

3
   

   
   

 
3,

85
3,

89
3

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

(1
75

,7
85

)
   

   
  

-
   

   
   

   
   

   
 

75
7

   
   

   
   

   
   

(1
94

,3
05

,3
21

)
   

   
3,

03
3,

07
0,

62
6

   
   

   
 

   
  M

an
ag

em
en

t F
ee

s
(1

75
,7

85
)

   
   

   
   

   
   

 
17

5,
78

5
   

   
   

-
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
To

ta
l U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

3,
22

3,
52

1,
29

8
   

   
   

 
3,

85
3,

89
3

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

75
7

   
   

   
   

   
   

(1
94

,3
05

,3
21

)
   

   
3,

03
3,

07
0,

62
6

   
   

   
 

U
S 

Sm
al

l/M
id

 C
ap

 P
oo

l:
   

  C
or

tin
a 

 (R
us

se
ll 

S
m

al
l C

ap
 G

ro
w

th
 In

de
x)

18
2,

46
7,

71
3

   
   

   
   

 
(3

03
,0

85
)

   
   

  
46

,7
43

   
   

   
   

 
(1

0,
36

3,
64

6)
   

   
  

17
1,

84
7,

72
5

   
   

   
   

 
   

  D
on

al
d 

S
m

ith
  (

R
us

se
ll 

S
m

al
l C

ap
 V

al
ue

 In
de

x)
11

6,
15

1,
38

0
   

   
   

   
 

(2
54

,0
77

)
   

   
  

12
1,

96
2

   
   

   
  

(3
,8

24
,3

27
)

   
   

   
 

11
2,

19
4,

93
8

   
   

   
   

 
   

  S
ei

ze
rt 

P
ar

tn
er

s 
 (R

us
se

ll 
M

id
 C

ap
  I

nd
ex

)
13

2,
19

0,
29

1
   

   
   

   
 

(1
76

,8
09

)
   

   
  

15
7,

62
8

   
   

   
  

(8
,2

90
,5

96
)

   
   

   
 

12
3,

88
0,

51
4

   
   

   
   

 
   

   
S

m
al

l/M
id

 C
as

h 
A

cc
ou

nt
82

,5
24

   
   

   
   

   
   

   
 

1
   

   
   

   
   

   
   

 
82

,5
25

   
   

   
   

   
   

   
 

   
   

   
 S

ub
-T

ot
al

 S
m

al
l/M

id
 C

ap
 F

un
ds

43
0,

89
1,

90
9

   
   

   
   

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

 
(7

33
,9

71
)

   
   

  
-

   
   

   
   

   
32

6,
33

4
   

   
   

  
(2

2,
47

8,
56

9)
   

   
  

40
8,

00
5,

70
2

   
   

   
   

 
   

  M
an

ag
em

en
t F

ee
s

(7
33

,9
71

)
   

   
   

   
   

   
 

73
3,

97
1

   
   

   
-

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

To
ta

l S
m

al
l/M

id
 C

ap
 P

oo
l

43
0,

15
7,

93
8

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

32
6,

33
4

   
   

   
  

(2
2,

47
8,

56
9)

   
   

  
40

8,
00

5,
70

2
   

   
   

   
 

U
S 

Sm
al

l/M
id

 C
ap

 In
de

x 
Po

ol
   

  S
m

al
l M

id
 C

ap
 In

de
x 

C
as

h
4,

43
7

   
   

   
   

   
   

   
   

4,
43

7
   

   
   

   
   

   
   

   
   

  N
or

th
er

n 
Tr

us
t (

R
us

se
ll 

20
00

 In
de

x)
59

,1
04

,4
81

   
   

   
   

   
(3

,7
18

,1
54

)
   

   
   

 
55

,3
86

,3
26

   
   

   
   

   
   

   
   

   
   

To
ta

l S
m

al
l M

id
 C

ap
 In

de
x 

P
oo

l
59

,1
08

,9
18

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
(3

,7
18

,1
54

)
   

   
   

 
55

,3
90

,7
64

   
   

   
   

   

U
S 

Sm
al

l/M
id

 C
ap

 E
nh

an
ce

d 
Po

ol
:

   
  B

la
ck

ro
ck

 (R
us

se
ll 

20
00

 S
m

al
l C

ap
 In

de
x)

17
4,

57
4,

10
8

   
   

   
   

 
30

7,
79

7
   

   
   

  
(1

1,
03

7,
02

9)
   

   
  

16
3,

84
4,

87
6

   
   

   
   

 
   

   
   

   
   

To
ta

l U
S

 S
M

ID
 E

nh
an

ce
d 

P
oo

l
17

4,
57

4,
10

8
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
30

7,
79

7
   

   
   

  
(1

1,
03

7,
02

9)
   

   
  

16
3,

84
4,

87
6

   
   

   
   

 

U
S 

La
rg

e 
C

ap
 A

lte
rn

at
iv

e 
W

ei
gh

te
d 

In
de

x 
Po

ol
   

   
C

iti
gr

ou
p 

Tr
an

si
tio

n
24

4,
70

2
   

   
   

   
   

   
  

2
   

   
   

   
   

   
   

 
24

4,
70

4
   

   
   

   
   

   
  

   
   

N
T 

R
us

se
ll 

Fu
nd

am
en

ta
l L

C
75

8,
01

9,
86

1
   

   
   

   
 

2,
15

4,
33

1
   

   
  

(4
5,

79
3,

75
7)

   
   

  
71

4,
38

0,
43

4
   

   
   

   
 

   
   

N
T 

FT
S

E
 R

A
FI

27
7,

95
9,

64
9

   
   

   
   

 
96

5,
39

3
   

   
   

  
(1

5,
29

6,
29

7)
   

   
  

26
3,

62
8,

74
5

   
   

   
   

 
   

   
N

T 
R

us
se

ll 
To

p 
20

0
58

,2
18

,6
51

   
   

   
   

   
14

2,
62

1
   

   
   

  
(3

,8
19

,8
93

)
   

   
   

 
54

,5
41

,3
79

   
   

   
   

   
   

   
N

T 
R

us
se

ll 
10

00
56

,9
84

,2
65

   
   

   
   

   
10

1,
87

6
   

   
   

  
(2

,9
29

,7
01

)
   

   
   

 
54

,1
56

,4
39

   
   

   
   

   
   

   
   

   
   

To
ta

l U
S

 L
ar

ge
 C

ap
 A

lte
rn

at
iv

e 
W

ei
gh

te
d 

In
de

x 
P

oo
l

1,
15

1,
42

7,
12

8
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

3,
36

4,
22

2
   

   
  

(6
7,

83
9,

64
9)

   
   

  
1,

08
6,

95
1,

70
1

   
   

   
 

To
ta

l U
S 

Eq
ui

tie
s 

in
 In

ve
st

m
en

t P
oo

ls
7,

33
2,

39
2,

52
1

   
   

   
 

3,
85

3,
89

3
   

   
   

   
 

(2
,3

00
,0

00
)

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
7,

68
6,

85
3

   
   

  
(4

35
,2

58
,2

82
)

   
   

6,
90

6,
37

4,
98

5
   

   
   

 

U
S 

C
or

e 
Pl

us
 B

on
ds

 P
oo

l: 
   

   
U

S
 C

or
e 

B
on

ds
 C

as
h 

44
,6

77
   

   
   

   
   

   
   

 
0

   
   

   
   

   
   

   
 

44
,6

77
   

   
   

   
   

   
   

 
   

   
P

IM
C

O
 B

ar
cl

ay
s 

(U
ni

ve
rs

al
 B

on
d 

In
de

x)
98

3,
52

9,
16

9
   

   
   

   
 

2,
59

3,
72

4
   

   
   

   
 

(2
,7

00
,0

00
)

   
   

   
  

(6
48

,0
90

)
   

   
  

2,
73

3,
04

9
   

   
  

(8
,7

62
,9

93
)

   
   

   
 

97
6,

74
4,

85
9

   
   

   
   

 
   

   
P

ru
de

nt
ia

l B
ar

cl
ay

s 
(U

ni
ve

rs
al

 B
on

d 
In

de
x)

59
5,

03
4,

60
1

   
   

   
   

 
(8

5,
00

0,
00

0)
   

   
   

  
(2

71
,8

31
)

   
   

  
1,

82
3,

72
5

   
   

  
(4

,5
57

,9
63

)
   

   
   

 
50

7,
02

8,
53

3
   

   
   

   
 

   
   

Lo
om

is
 S

ay
le

s 
B

ar
cl

ay
s 

(U
ni

ve
rs

al
 B

on
d 

In
de

x)
58

9,
77

4,
66

9
   

   
   

   
 

(8
0,

00
0,

00
0)

   
   

   
  

(3
30

,7
20

)
   

   
  

1,
97

3,
77

9
   

   
  

(7
,6

30
,5

23
)

   
   

   
 

50
3,

78
7,

20
5

   
   

   
   

 
   

   
   

   
  S

ub
 - 

To
ta

l U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l

2,
16

8,
38

3,
11

6
   

   
   

 
2,

59
3,

72
4

   
   

   
   

 
(2

,7
00

,0
00

)
   

   
   

  
(1

65
,0

00
,0

00
)

   
   

   
(1

,2
50

,6
41

)
   

  
-

   
   

   
   

   
   

 
6,

53
0,

55
3

   
   

  
(2

0,
95

1,
47

8)
   

   
  

1,
98

7,
60

5,
27

4
   

   
   

 
   

  M
an

ag
em

en
t F

ee
s

(1
,2

50
,6

41
)

   
   

   
   

   
 

1,
25

0,
64

1
   

   
-

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

To
ta

l U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l

2,
16

7,
13

2,
47

5
   

   
   

 
2,

59
3,

72
4

   
   

   
   

 
(2

,7
00

,0
00

)
   

   
   

  
(1

65
,0

00
,0

00
)

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6,

53
0,

55
3

   
   

  
(2

0,
95

1,
47

8)
   

   
  

1,
98

7,
60

5,
27

4
   

   
   

 

9



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

In
ve

st
m

en
t P

oo
ls

 D
et

ai
l b

y 
M

an
ag

er
 (B

en
ch

m
ar

k)
 (c

on
tin

ue
d)

:

C
or

e 
B

on
ds

 P
oo

l
   

  B
la

ck
ro

ck
89

0,
09

2,
50

4
   

   
   

   
 

12
0,

00
0,

00
0

   
   

   
 

1,
64

1,
62

5
   

   
  

(3
,7

33
,9

49
)

   
   

   
 

1,
00

8,
00

0,
18

1
   

   
   

 
   

   
   

   
   

To
ta

l C
or

e 
B

on
ds

 P
oo

l
89

0,
09

2,
50

4
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

12
0,

00
0,

00
0

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
64

1,
62

5
   

   
  

(3
,7

33
,9

49
)

   
   

   
 

1,
00

8,
00

0,
18

1
   

   
   

 

U
nc

on
st

ra
in

ed
 F

ix
ed

 In
co

m
e 

Po
ol

: 
   

   
P

IM
C

O
 B

ar
cl

ay
s 

(L
ib

or
 +

 2
.5

%
)

25
6,

21
4,

39
2

   
   

   
   

 
(5

6,
00

0,
00

0)
   

   
   

  
40

4,
24

5
   

   
   

  
(3

,8
05

,4
72

)
   

   
   

 
19

6,
81

3,
16

5
   

   
   

   
 

   
   

Lo
om

is
 S

ay
le

s 
B

ar
cl

ay
s 

(L
ib

or
 +

 2
.5

%
)

21
0,

05
7,

74
0

   
   

   
   

 
55

6,
62

5
   

   
   

  
(1

,9
08

,6
34

)
   

   
   

 
20

8,
70

5,
73

0
   

   
   

   
 

   
   

G
A

M
 In

te
rn

at
io

na
l M

an
ag

em
en

t L
im

ite
d

29
9,

23
2,

70
1

   
   

   
   

 
78

0,
77

3
   

   
   

  
(3

,7
53

,1
73

)
   

   
   

 
29

6,
26

0,
30

1
   

   
   

   
 

   
   

 U
nc

on
st

ra
in

ed
 P

oo
l -

 C
as

h
1,

14
1

   
   

   
   

   
   

   
   

1,
14

1
   

   
   

   
   

   
   

   
   

   
   

   
   

To
ta

l U
nc

on
st

ra
in

ed
 F

ix
ed

 In
co

m
e 

P
oo

l
76

5,
50

5,
97

4
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

(5
6,

00
0,

00
0)

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
74

1,
64

2
   

   
  

(9
,4

67
,2

79
)

   
   

   
 

70
1,

78
0,

33
7

   
   

   
   

 

C
re

di
t &

 S
tr

uc
tu

re
d 

Fi
na

nc
e

   
C

as
h

3,
23

5,
29

0
   

   
   

   
   

  
18

   
   

   
   

   
   

   
   

  
24

   
   

   
   

   
   

  
3,

23
5,

33
2

   
   

   
   

   
  

   
 A

A
M

 R
io

 G
ra

nd
e 

Fu
nd

 L
LC

69
6,

21
6,

04
1

   
   

   
   

 
2,

86
2,

60
3

   
   

   
   

  
77

4,
98

4
   

   
   

   
  

69
9,

85
3,

62
8

   
   

   
   

 
   

 P
ris

m
a 

H
or

iz
on

 F
un

d 
LL

C
13

7,
80

8,
32

2
   

   
   

   
 

(2
5,

00
0,

00
0)

   
   

   
  

(1
71

,6
77

)
   

   
   

   
 

11
2,

63
6,

64
5

   
   

   
   

 
   

 E
qu

ity
 L

P
 In

te
re

st
s

8,
27

5,
68

5
   

   
   

   
   

  
(2

,8
62

,6
20

)
   

   
   

   
 

7
   

   
   

   
   

   
   

 
5,

41
3,

07
2

   
   

   
   

   
  

   
   

   
   

  T
ot

al
 C

D
O

 E
qu

ity
 P

oo
l

84
5,

53
5,

33
8

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
(2

5,
00

0,
00

0)
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
31

   
   

   
   

   
   

  
60

3,
30

7
   

   
   

   
  

82
1,

13
8,

67
6

   
   

   
   

 

 A
bs

ol
ut

e 
R

et
ur

n 
Po

ol
:

   
 C

as
h 

A
cc

ou
nt

27
,9

98
,0

72
   

   
   

   
   

26
,6

97
,7

50
   

   
   

   
36

8
   

   
   

   
   

   
54

,6
96

,1
90

   
   

   
   

   
   

 C
re

st
lin

e 
E

nc
ha

nt
m

en
t 

40
6,

11
0,

46
9

   
   

   
   

 
(1

,5
04

,3
06

)
   

   
   

 
40

4,
60

6,
16

3
   

   
   

   
 

   
 C

re
st

lin
e 

E
nc

ha
nt

m
en

t L
LC

24
,9

20
,0

30
   

   
   

   
   

(1
,4

67
,0

00
)

   
   

   
   

 
2

   
   

   
   

   
   

   
 

(2
,3

33
)

   
   

   
   

   
  

23
,4

50
,6

99
   

   
   

   
   

   
 C

re
st

lin
e 

O
ffs

ho
re

 R
ec

ov
er

y
4,

00
0,

13
2

   
   

   
   

   
  

(4
3,

73
7)

   
   

   
   

   
3,

95
6,

39
5

   
   

   
   

   
  

   
 M

ar
in

er
 S

el
ec

t L
P

49
6,

60
5,

21
7

   
   

   
   

 
(2

5,
00

0,
00

0)
   

   
   

  
61

   
   

   
   

   
   

  
(5

,6
16

,5
13

)
   

   
   

 
46

5,
98

8,
76

5
   

   
   

   
 

   
 C

T 
P

re
fe

rr
ed

 L
P

2,
76

5,
79

2
   

   
   

   
   

  
(2

30
,7

50
)

   
   

   
   

   
 

1
   

   
   

   
   

   
   

 
2,

53
5,

04
3

   
   

   
   

   
  

   
 A

A
M

 H
ig

h 
D

es
er

t
45

5,
88

8,
81

5
   

   
   

   
 

6,
96

7,
63

9
   

   
   

  
46

2,
85

6,
45

4
   

   
   

   
 

   
   

   
 T

ot
al

 H
ed

ge
 F

un
ds

1,
41

8,
28

8,
52

8
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

43
2

   
   

   
   

   
   

(1
99

,2
51

)
   

   
   

   
 

1,
41

8,
08

9,
70

8
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

  
N

on
-U

S 
D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
Po

ol
:

   
 A

lli
an

ce
 B

er
ns

te
in

  (
M

S
C

I -
 E

A
FE

 In
de

x)
 

28
3,

10
9,

11
5

   
   

   
   

 
(3

4,
12

1)
   

   
   

 
74

0,
17

4
   

   
   

  
(2

1,
29

7,
79

3)
   

   
  

26
2,

51
7,

37
5

   
   

   
   

 
   

 S
IC

 T
ax

 R
ec

la
im

s
81

,5
88

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

(2
3)

   
   

   
   

   
   

 
(6

44
)

   
   

   
   

   
   

  
80

,9
21

   
   

   
   

   
   

   
 

   
 N

on
 U

S
 D

ev
el

op
ed

 C
as

h 
ac

co
un

t
18

   
   

   
   

   
   

   
   

   
  

18
   

   
   

   
   

   
   

   
   

  
   

 M
an

ag
em

en
t F

ee
s

(3
4,

12
1)

   
   

   
   

   
   

   
34

,1
21

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
To

ta
l N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

28
3,

15
6,

60
1

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

74
0,

15
1

   
   

   
  

(2
1,

29
8,

43
8)

   
   

  
26

2,
59

8,
31

4
   

   
   

   
 

N
on

-U
S 

Em
er

gi
ng

 M
ar

ke
ts

 In
de

x 
Po

ol
:

   
 A

lli
an

ce
 B

er
ns

te
in

  (
M

S
C

I E
m

er
g 

M
kt

s 
Fr

ee
 In

de
x)

60
6,

14
1,

37
4

   
   

   
   

 
(1

74
,3

08
)

   
   

  
88

5,
28

9
   

   
   

  
(5

3,
70

6,
15

7)
   

   
  

55
3,

14
6,

19
9

   
   

   
   

 
   

  S
ta

te
 S

tre
et

 T
ra

ns
iti

on
 A

cc
ou

nt
4,

23
3

   
   

   
   

   
   

   
   

(1
0)

   
   

   
   

   
   

   
 

4,
22

3
   

   
   

   
   

   
   

   
   

 M
an

ag
em

en
t F

ee
s

(1
74

,3
08

)
   

   
   

   
   

   
 

17
4,

30
8

   
   

   
-

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

To
ta

l N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
60

5,
97

1,
29

9
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
88

5,
28

9
   

   
   

  
(5

3,
70

6,
16

7)
   

   
  

55
3,

15
0,

42
2

   
   

   
   

 

N
on

-U
S 

D
ev

el
op

ed
 M

ar
ke

ts
 A

ct
iv

e 
Po

ol
:

   
 L

S
V

27
0,

87
2,

12
8

   
   

   
   

 
70

5,
86

2
   

   
   

  
(2

1,
66

1,
36

0)
   

   
  

24
9,

91
6,

63
1

   
   

   
   

 
   

 T
 R

ow
e 

P
ric

e
35

7,
82

9,
46

8
   

   
   

   
 

62
7,

00
3

   
   

   
  

(2
5,

96
6,

49
9)

   
   

  
33

2,
48

9,
97

2
   

   
   

   
 

   
 M

FS
35

7,
41

2,
56

4
   

   
   

   
 

31
5,

58
8

   
   

   
  

(2
9,

28
1,

04
1)

   
   

  
32

8,
44

7,
11

0
   

   
   

   
 

   
 T

em
pl

et
on

29
7,

81
4,

59
4

   
   

   
   

 
34

2,
86

0
   

   
   

  
(1

6,
14

1,
91

8)
   

   
  

28
2,

01
5,

53
5

   
   

   
   

 
   

 T
ra

ns
iti

on
57

7
   

   
   

   
   

   
   

   
   

(8
)

   
   

   
   

   
   

   
56

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
To

ta
l N

on
-U

S
 D

ev
el

op
ed

 A
ct

iv
e 

M
ar

ke
ts

 P
oo

l
1,

28
3,

92
9,

33
0

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

99
1,

30
5

   
   

  
(9

3,
05

0,
81

8)
   

   
  

1,
19

2,
86

9,
81

7
   

   
   

 

N
on

-U
S 

Em
er

gi
ng

 M
ar

ke
ts

 A
ct

iv
e 

Po
ol

:
   

 D
uP

on
t

75
,1

38
   

   
   

   
   

   
   

 
49

3
   

   
   

   
   

   
75

,6
31

   
   

   
   

   
   

   
 

   
 B

la
ck

ro
ck

 
45

4,
15

7,
62

1
   

   
   

   
 

58
9,

39
8

   
   

   
  

(3
7,

44
5,

94
4)

   
   

  
41

7,
30

1,
07

5
   

   
   

   
 

   
 T

ra
ns

iti
on

3,
28

3
   

   
   

   
   

   
   

   
(0

)
   

   
   

   
   

   
   

   
3,

28
3

   
   

   
   

   
   

   
   

   
  N

on
 U

S
 E

m
er

gi
ng

 A
ct

iv
e 

C
as

h 
A

cc
ou

nt
66

3,
80

7
   

   
   

   
   

   
  

6
   

   
   

   
   

   
   

 
66

3,
81

3
   

   
   

   
   

   
  

   
   

   
   

   
To

ta
l N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 A
ct

iv
e 

P
oo

l
45

4,
89

9,
84

9
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
58

9,
89

7
   

   
   

  
(3

7,
44

5,
94

4)
   

   
  

41
8,

04
3,

80
2

   
   

   
   

 

To
ta

l N
on

 U
S 

Eq
ui

tie
s 

in
 In

ve
st

m
en

t P
oo

ls
2,

62
7,

95
7,

07
9

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
4,

20
6,

64
3

   
   

  
(2

05
,5

01
,3

66
)

   
   

2,
42

6,
66

2,
35

5
   

   
   

 

10



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

In
ve

st
m

en
t P

oo
ls

 D
et

ai
l b

y 
M

an
ag

er
 (B

en
ch

m
ar

k)
 (c

on
tin

ue
d)

:

Pr
iv

at
e 

Eq
ui

ty
 P

oo
l

   
 N

at
io

na
l

1,
32

2,
75

3,
52

9
   

   
   

 
(1

4,
20

2,
33

3)
   

   
   

  
3,

12
9,

56
2

   
   

  
4,

91
9,

94
1

   
   

   
  

1,
31

6,
60

0,
69

8
   

   
   

 
   

 In
te

rn
at

io
na

l
97

,2
13

,8
51

   
   

   
   

   
(2

,5
00

,2
16

)
   

   
   

   
 

1,
64

4,
47

5
   

   
  

(2
21

,2
51

)
   

   
   

   
 

96
,1

36
,8

59
   

   
   

   
   

   
 C

as
h

41
,6

38
,4

67
   

   
   

   
   

36
,5

90
,9

82
   

   
   

   
50

5
   

   
   

   
   

   
78

,2
29

,9
53

   
   

   
   

   
   

 S
to

ck
 D

is
tri

bu
tio

ns
3,

58
2,

44
3

   
   

   
   

   
  

11
1,

56
7

   
   

   
   

   
  

48
9

   
   

   
   

   
   

(7
6,

92
7)

   
   

   
   

   
3,

61
7,

57
3

   
   

   
   

   
  

   
   

   
   

   
To

ta
l P

riv
at

e 
E

qu
ity

 P
oo

l
1,

46
5,

18
8,

29
1

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

20
,0

00
,0

00
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
4,

77
5,

03
1

   
   

  
4,

62
1,

76
3

   
   

   
  

1,
49

4,
58

5,
08

4
   

   
   

 

R
ea

l E
st

at
e 

Po
ol

   
 N

at
io

na
l

1,
27

7,
15

3,
82

2
   

   
   

 
(8

,7
82

,0
68

)
   

   
   

   
 

72
8,

25
6

   
   

   
  

(7
28

,2
15

)
   

   
   

   
 

1,
26

8,
37

1,
79

5
   

   
   

 
   

 In
te

rn
at

io
na

l
33

,4
46

,7
25

   
   

   
   

   
1,

40
1,

91
6

   
   

   
   

  
24

2,
10

3
   

   
   

  
(1

23
,2

47
)

   
   

   
   

 
34

,9
67

,4
96

   
   

   
   

   
   

 C
as

h
54

,2
25

,5
20

   
   

   
   

   
22

,3
80

,1
52

   
   

   
   

54
0

   
   

   
   

   
   

76
,6

06
,2

12
   

   
   

   
   

   
   

   
   

   
To

ta
l R

ea
l E

st
at

e 
P

oo
l

1,
36

4,
82

6,
06

7
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
15

,0
00

,0
00

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

97
0,

89
8

   
   

   
  

(8
51

,4
62

)
   

   
   

   
 

1,
37

9,
94

5,
50

4
   

   
   

 

R
ea

l R
et

ur
n 

Po
ol

   
 R

ea
l A

ss
et

s
63

5,
61

7,
40

3
   

   
   

   
 

(1
5,

00
5,

06
1)

   
   

   
  

5,
94

6,
37

6
   

   
  

(5
,6

28
,9

56
)

   
   

   
 

62
0,

92
9,

76
2

   
   

   
   

 
   

 R
ea

l A
ss

et
s 

In
te

rn
at

io
na

l
10

1,
61

4,
05

0
   

   
   

   
 

0
   

   
   

   
   

   
   

 
(5

74
,9

57
)

   
   

   
   

 
10

1,
03

9,
09

4
   

   
   

   
 

   
 F

lo
at

in
g 

R
at

e 
B

an
k 

IN
G

16
2,

19
7,

14
2

   
   

   
   

 
66

7,
49

3
   

   
   

  
(1

,0
30

,4
71

)
   

   
   

 
16

1,
83

4,
16

4
   

   
   

   
 

   
 F

lo
at

in
g 

R
at

e 
B

an
k 

Lo
an

 C
re

di
t S

ui
ss

e
13

5,
68

6,
61

6
   

   
   

   
 

59
8,

20
6

   
   

   
  

(1
,2

69
,7

02
)

   
   

   
 

13
5,

01
5,

12
1

   
   

   
   

 
   

 P
re

fe
rr

ed
 R

E
IT

S
0

   
   

   
   

   
   

   
   

   
   

 
0

   
   

   
   

   
   

   
   

   
   

 
   

 H
ar

ve
st

 M
LP

27
0,

21
5,

44
4

   
   

   
   

 
50

,0
00

,0
00

   
   

   
   

1,
91

1,
60

6
   

   
  

(1
7,

68
7,

00
2)

   
   

  
30

4,
44

0,
04

8
   

   
   

   
 

   
 C

as
h 

A
cc

ou
nt

22
,3

97
,0

92
   

   
   

   
   

(1
9,

99
4,

93
9)

   
   

   
  

26
9

   
   

   
   

   
   

2,
40

2,
42

1
   

   
   

   
   

  
   

   
   

   
   

To
ta

l R
ea

l A
ss

et
 P

oo
l

1,
32

7,
72

7,
74

7
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
15

,0
00

,0
00

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

9,
12

3,
95

0
   

   
  

(2
6,

19
1,

08
8)

   
   

  
1,

32
5,

66
0,

60
9

   
   

   
 

To
ta

l A
ss

et
s 

in
 In

ve
st

m
en

t P
oo

ls
 

20
,2

04
,6

46
,5

24
   

   
  

6,
44

7,
61

7
   

   
   

   
 

(5
,0

00
,0

00
)

   
   

   
  

(7
6,

00
0,

00
0)

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

36
,6

77
,6

58
   

   
(6

96
,9

29
,0

85
)

   
   

19
,4

69
,8

42
,7

14
   

   
  

11



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

Pe
rm

an
en

t F
un

ds
:

La
nd

 G
ra

nt
 P

er
m

an
en

t F
un

d:
   

 C
as

h 
an

d 
A

cc
ru

al
s

72
,9

70
,6

43
   

   
   

   
   

45
,7

74
,8

50
   

   
   

  
(5

4,
64

8,
76

4)
   

   
   

35
,0

00
,0

00
   

   
   

   
(7

,0
93

,0
00

)
   

  
-

   
   

   
   

   
   

 
96

8
   

   
   

   
   

   
(1

,7
06

,8
25

)
   

   
   

 
90

,2
97

,8
72

   
   

   
   

   
P

riv
at

e 
E

qu
ity

 P
oo

l
1,

14
1,

97
9,

31
6

   
   

   
 

20
,0

00
,0

00
   

   
   

   
-

   
   

   
   

   
   

   
3,

73
5,

88
2

   
   

  
3,

61
5,

96
8

   
   

   
  

1,
16

9,
33

1,
16

5
   

   
   

 
R

ea
l E

st
at

e 
P

oo
l 

1,
08

7,
05

9,
37

4
   

   
   

 
15

,0
00

,0
00

   
   

   
   

-
   

   
   

   
   

   
   

77
5,

45
1

   
   

   
  

(6
80

,0
58

)
   

   
   

   
 

1,
10

2,
15

4,
76

8
   

   
   

 
R

ea
l A

ss
et

 P
oo

l 
1,

04
0,

48
4,

23
0

   
   

   
 

15
,0

00
,0

00
   

   
   

   
-

   
   

   
   

   
   

   
7,

17
2,

10
6

   
   

  
(2

0,
58

8,
15

0)
   

   
  

1,
04

2,
06

8,
18

5
   

   
   

 
A

bs
ol

ut
e 

R
et

ur
n 

P
oo

l
1,

05
1,

34
2,

89
2

   
   

   
 

-
   

   
   

   
   

   
   

32
0

   
   

   
   

   
   

(1
47

,7
00

)
   

   
   

   
 

1,
05

1,
19

5,
51

2
   

   
   

 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
1,

70
2,

32
9,

46
2

   
   

   
 

-
   

   
   

   
   

   
   

2,
73

9,
81

8
   

   
  

(1
00

,9
52

,0
54

)
   

   
1,

60
4,

11
7,

22
6

   
   

   
 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
2,

22
3,

13
0,

00
3

   
   

   
 

-
   

   
   

   
   

   
   

52
1

   
   

   
   

   
   

(1
33

,8
44

,3
57

)
   

   
2,

08
9,

28
6,

16
7

   
   

   
 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

28
8,

90
7,

09
3

   
   

   
   

 
-

   
   

   
   

   
   

   
21

9,
17

6
   

   
   

  
(1

5,
09

7,
28

5)
   

   
  

27
4,

02
8,

98
3

   
   

   
   

 
S

m
al

l/M
id

 C
ap

 In
de

x 
P

oo
l

44
,6

96
,9

08
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
(2

,8
11

,5
91

)
   

   
   

 
41

,8
85

,3
17

   
   

   
   

   
S

m
al

l/M
id

 C
ap

 E
nh

an
ce

d 
P

oo
l

13
6,

07
6,

08
2

   
   

   
   

 
23

9,
92

0
   

   
   

  
(8

,6
03

,0
83

)
   

   
   

 
12

7,
71

2,
91

8
   

   
   

   
 

 U
S

 L
ar

ge
 C

ap
 A

lte
rn

at
iv

e 
W

ei
gh

te
d 

In
de

x 
P

oo
l

86
8,

83
2,

47
6

   
   

   
   

 
2,

53
8,

54
2

   
   

  
(5

1,
18

9,
76

8)
   

   
  

82
0,

18
1,

24
9

   
   

   
   

 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
1,

47
6,

07
4,

29
2

   
   

   
 

(1
65

,0
00

,0
00

)
   

   
   

-
   

   
   

   
   

   
   

4,
27

6,
68

7
   

   
  

(1
3,

72
0,

57
1)

   
   

  
1,

30
1,

63
0,

40
8

   
   

   
 

C
or

e 
B

on
ds

 P
oo

l
65

9,
96

7,
70

1
   

   
   

   
 

12
0,

00
0,

00
0

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
26

7,
62

1
   

   
  

(2
,8

83
,2

60
)

   
   

   
 

77
8,

35
2,

06
2

   
   

   
   

 
U

nc
on

st
ra

in
ed

 F
ix

ed
 In

co
m

e 
P

oo
l

61
4,

06
0,

43
1

   
   

   
   

 
(4

0,
00

0,
00

0)
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

40
9,

16
0

   
   

  
(7

,6
59

,9
64

)
   

   
   

 
56

7,
80

9,
62

8
   

   
   

   
 

C
re

di
t &

 S
tru

ct
ur

ed
 F

in
an

ce
61

1,
67

6,
10

3
   

   
   

   
 

-
   

   
   

   
   

   
   

23
   

   
   

   
   

   
  

44
9,

74
1

   
   

   
   

  
61

2,
12

5,
86

7
   

   
   

   
 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
11

4,
70

9,
75

9
   

   
   

   
 

-
   

   
   

   
   

   
   

29
9,

84
3

   
   

   
  

(8
,6

28
,2

23
)

   
   

   
 

10
6,

38
1,

37
9

   
   

   
   

 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

41
8,

11
7,

79
6

   
   

   
   

 
-

   
   

   
   

   
   

   
61

0,
84

6
   

   
   

  
(3

7,
05

7,
04

3)
   

   
  

38
1,

67
1,

60
0

   
   

   
   

 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 A
ct

iv
e 

P
oo

l
96

2,
92

7,
75

4
   

   
   

   
 

1,
49

3,
44

9
   

   
  

(6
9,

78
6,

72
0)

   
   

  
89

4,
63

4,
48

2
   

   
   

   
 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 A

ct
iv

e 
P

oo
l

32
3,

85
9,

48
7

   
   

   
   

 
41

9,
96

9
   

   
   

  
(2

6,
65

9,
10

8)
   

   
  

29
7,

62
0,

34
8

   
   

   
   

 
To

ta
l -

 L
an

d 
G

ra
nt

 P
er

m
an

en
t F

un
d

14
,8

39
,2

01
,8

00
   

   
  

45
,7

74
,8

50
   

   
   

  
(5

4,
64

8,
76

4)
   

   
   

-
   

   
   

   
   

   
   

   
   

  
(7

,0
93

,0
00

)
   

  
-

   
   

   
   

   
   

 
27

,2
00

,3
02

   
   

(4
97

,9
50

,0
51

)
   

   
14

,3
52

,4
85

,1
36

   
   

  

Se
ve

ra
nc

e 
Ta

x 
Pe

rm
an

en
t F

un
d:

   
 C

as
h 

an
d 

ac
cr

ua
ls

15
,5

85
,6

88
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

(1
6,

12
5,

82
8)

   
   

   
41

,0
00

,0
00

   
   

   
   

(2
,2

40
,0

00
)

   
  

2,
39

7,
64

5
   

 
25

,9
70

   
   

   
   

 
1,

23
2,

79
0

   
   

   
  

41
,8

76
,2

63
   

   
   

   
   

   
 E

co
no

m
ic

al
ly

 T
ar

ge
te

d 
In

ve
st

m
en

ts
 (E

TI
's

)
37

,2
73

,3
17

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

(2
,2

49
)

   
   

   
 

19
1

   
   

   
   

   
   

(1
,8

60
)

   
   

   
   

   
  

37
,2

69
,3

99
   

   
   

   
   

   
 P

riv
at

e 
E

qu
ity

 - 
N

ew
 M

ex
ic

o
24

6,
21

2,
25

4
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
(2

,3
95

,3
95

)
   

12
7,

19
6

   
   

   
  

(1
,3

59
,9

13
)

   
   

   
 

24
2,

58
4,

14
2

   
   

   
   

 
P

riv
at

e 
E

qu
ity

 P
oo

l
27

1,
88

5,
35

9
   

   
   

   
 

-
   

   
   

   
   

   
   

87
4,

13
9

   
   

   
  

84
6,

08
1

   
   

   
   

  
27

3,
60

5,
57

9
   

   
   

   
 

S
to

ck
 D

is
tri

bu
tio

ns
/P

riv
at

e 
E

qu
ity

3,
01

0,
02

3
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

(1
36

,2
45

)
   

   
   

   
 

2,
87

3,
77

7
   

   
   

   
   

  
R

ea
l E

st
at

e 
P

oo
l 

24
7,

93
6,

28
7

   
   

   
   

 
-

   
   

   
   

   
   

   
17

4,
45

7
   

   
   

  
(1

52
,9

96
)

   
   

   
   

 
24

7,
95

7,
74

8
   

   
   

   
 

R
ea

l A
ss

et
 P

oo
l 

28
4,

98
1,

77
6

   
   

   
   

 
-

   
   

   
   

   
   

   
1,

93
6,

47
6

   
   

  
(5

,5
58

,8
21

)
   

   
   

 
28

1,
35

9,
43

1
   

   
   

   
 

A
bs

ol
ut

e 
R

et
ur

n 
P

oo
l

31
9,

56
2,

83
1

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
97

   
   

   
   

   
   

  
(4

4,
89

4)
   

   
   

   
   

31
9,

51
8,

03
3

   
   

   
   

 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
55

4,
76

6,
23

0
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

89
2,

87
0

   
   

   
  

(3
2,

89
8,

91
4)

   
   

  
52

2,
76

0,
18

6
   

   
   

   
 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
68

9,
46

7,
64

7
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

16
2

   
   

   
   

   
   

(4
1,

50
9,

65
2)

   
   

  
64

7,
95

8,
15

6
   

   
   

   
 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

10
1,

35
2,

96
9

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
76

,8
90

   
   

   
   

 
(5

,2
96

,3
56

)
   

   
   

 
96

,1
33

,5
04

   
   

   
   

   
S

m
al

l/ M
id

 C
ap

 In
de

x 
P

oo
l

14
,0

81
,9

32
   

   
   

   
   

-
   

   
   

   
   

   
   

  
(8

85
,8

02
)

   
   

   
   

 
13

,1
96

,1
29

   
   

   
   

   
S

m
al

l/M
id

 C
ap

 E
nh

an
ce

d 
P

oo
l

38
,4

98
,0

32
   

   
   

   
   

67
,8

77
   

   
   

   
 

(2
,4

33
,9

46
)

   
   

   
 

36
,1

31
,9

63
   

   
   

   
   

 U
S

 L
ar

ge
 C

ap
 A

lte
rn

at
iv

e 
W

ei
gh

te
d 

In
de

x 
P

oo
l

28
2,

59
4,

70
8

   
   

   
   

 
82

5,
68

1
   

   
   

  
(1

6,
64

9,
88

1)
   

   
  

26
6,

77
0,

50
7

   
   

   
   

 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
39

7,
16

4,
14

6
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
29

5,
53

8
   

   
  

(4
,1

56
,3

77
)

   
   

   
 

39
4,

30
3,

30
7

   
   

   
   

 
C

or
e 

B
on

ds
 P

oo
l

23
0,

12
4,

80
7

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
37

4,
00

4
   

   
   

  
(8

50
,6

89
)

   
   

   
   

 
22

9,
64

8,
12

3
   

   
   

   
 

U
nc

on
st

ra
in

ed
 F

ix
ed

 In
co

m
e 

P
oo

l
15

1,
44

5,
54

6
   

   
   

   
 

(1
6,

00
0,

00
0)

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

33
2,

48
2

   
   

   
  

(1
,8

07
,3

15
)

   
   

   
 

13
3,

97
0,

71
2

   
   

   
   

 
C

re
di

t &
 S

tru
ct

ur
ed

 F
in

an
ce

18
9,

99
8,

75
9

   
   

   
   

 
(2

5,
00

0,
00

0)
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6

   
   

   
   

   
   

   
 

12
1,

31
7

   
   

   
   

  
16

5,
12

0,
08

2
   

   
   

   
 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
75

,0
07

,9
06

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
19

6,
06

5
   

   
   

  
(5

,6
41

,9
34

)
   

   
   

 
69

,5
62

,0
37

   
   

   
   

   
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

11
1,

57
9,

43
7

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
16

3,
01

1
   

   
   

  
(9

,8
89

,0
86

)
   

   
   

 
10

1,
85

3,
36

2
   

   
   

   
 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 A

ct
iv

e 
P

oo
l

32
1,

00
1,

54
1

   
   

   
   

 
49

7,
85

6
   

   
   

  
(2

3,
26

4,
09

7)
   

   
  

29
8,

23
5,

30
0

   
   

   
   

 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 A
ct

iv
e 

P
oo

l
13

1,
04

0,
36

3
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

  
16

9,
92

8
   

   
   

  
(1

0,
78

6,
83

6)
   

   
  

12
0,

42
3,

45
5

   
   

   
   

 
To

ta
l -

 S
ev

er
an

ce
 T

ax
 P

er
m

an
en

t F
un

d
4,

71
4,

57
1,

55
5

   
   

   
 

-
   

   
   

   
   

   
   

   
   

(1
6,

12
5,

82
8)

   
   

   
-

   
   

   
   

   
   

   
   

   
  

(2
,2

40
,0

00
)

   
  

-
   

   
   

   
   

   
 

8,
03

0,
89

6
   

   
  

(1
61

,1
25

,4
27

)
   

   
4,

54
3,

11
1,

19
6

   
   

   
 

To
ba

cc
o 

Se
ttl

em
en

t P
er

m
an

en
t F

un
d:

   
 C

as
h 

an
d 

ac
cr

ua
ls

19
,6

11
,4

76
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
16

7
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

  
19

,6
11

,6
43

   
   

   
   

   
A

bs
ol

ut
e 

R
et

ur
n 

P
oo

l
18

,9
38

,9
95

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6

   
   

   
   

   
   

   
 

(2
,6

61
)

   
   

   
   

   
  

18
,9

36
,3

40
   

   
   

   
   

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
11

8,
05

9,
97

9
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

28
   

   
   

   
   

   
  

(7
,1

07
,8

44
)

   
   

   
 

11
0,

95
2,

16
3

   
   

   
   

 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
1,

31
5,

96
7

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

99
8

   
   

   
   

   
   

(6
8,

76
8)

   
   

   
   

   
1,

24
8,

19
7

   
   

   
   

   
  

S
m

al
l/M

id
 C

ap
 In

de
x 

P
oo

l
30

4,
28

6
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
(1

9,
14

1)
   

   
   

   
   

28
5,

14
5

   
   

   
   

   
   

  
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
42

,0
09

,5
13

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
13

7,
03

4
   

   
   

  
(4

39
,6

35
)

   
   

   
   

 
41

,7
06

,9
12

   
   

   
   

   
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

11
,7

07
,6

18
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

30
,6

03
   

   
   

   
 

(8
80

,6
22

)
   

   
   

   
 

10
,8

57
,5

99
   

   
   

   
   

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
6,

31
7,

19
1

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
9,

22
9

   
   

   
   

   
(5

59
,8

82
)

   
   

   
   

 
5,

76
6,

53
8

   
   

   
   

   
  

To
ta

l -
 T

ob
ac

co
 S

et
tle

m
en

t P
er

m
an

en
t F

un
d

21
8,

26
5,

02
5

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

17
8,

06
5

   
   

   
  

(9
,0

78
,5

53
)

   
   

   
 

20
9,

36
4,

53
7

   
   

   
   

 

12



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

Pe
rm

an
en

t F
un

ds
 (c

on
tin

ue
d)

:

W
at

er
 P

er
m

an
en

t F
un

d:
   

 C
as

h 
an

d 
A

cc
ru

al
s

27
7,

19
5

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

2
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
27

7,
19

7
   

   
   

   
   

   
  

P
riv

at
e 

E
qu

ity
 P

oo
l

7,
32

1,
49

8
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
23

,5
39

   
   

   
   

 
22

,7
84

   
   

   
   

   
 

7,
36

7,
82

1
   

   
   

   
   

  
R

ea
l E

st
at

e 
P

oo
l 

7,
62

2,
25

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
5,

36
3

   
   

   
   

   
(4

,7
04

)
   

   
   

   
   

  
7,

62
2,

91
5

   
   

   
   

   
  

R
ea

l A
ss

et
 P

oo
l 

2,
26

1,
70

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
15

,3
68

   
   

   
   

 
(4

4,
11

7)
   

   
   

   
   

2,
23

2,
95

7
   

   
   

   
   

  
A

bs
ol

ut
e 

R
et

ur
n 

P
oo

l
6,

82
3,

51
5

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

2
   

   
   

   
   

   
   

 
(9

59
)

   
   

   
   

   
   

  
6,

82
2,

55
8

   
   

   
   

   
  

U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

12
0,

67
2

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
19

4
   

   
   

   
   

   
(7

,1
56

)
   

   
   

   
   

  
11

3,
71

0
   

   
   

   
   

   
  

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
7,

63
5,

18
0

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

2
   

   
   

   
   

   
   

 
(4

59
,6

78
)

   
   

   
   

 
7,

17
5,

50
4

   
   

   
   

   
  

S
m

al
l/M

id
 C

ap
 In

de
x 

P
oo

l
25

,7
55

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
(1

,6
20

)
   

   
   

   
   

  
24

,1
35

   
   

   
   

   
   

   
 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

5,
26

3,
27

8
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
17

,1
69

   
   

   
   

 
(5

5,
08

1)
   

   
   

   
   

5,
22

5,
36

6
   

   
   

   
   

  
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

3,
41

7,
86

7
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
8,

93
4

   
   

   
   

   
(2

57
,0

84
)

   
   

   
   

 
3,

16
9,

71
7

   
   

   
   

   
  

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
2,

52
2,

02
8

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

3,
68

5
   

   
   

   
   

(2
23

,5
23

)
   

   
   

   
 

2,
30

2,
19

0
   

   
   

   
   

  
To

ta
l -

 W
at

er
 P

er
m

an
en

t F
un

d
43

,2
90

,9
49

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

74
,2

59
   

   
   

   
 

(1
,0

31
,1

37
)

   
   

   
 

42
,3

34
,0

70
   

   
   

   
   

To
ta

l P
er

m
an

en
t F

un
ds

19
,8

15
,3

29
,3

28
   

   
  

45
,7

74
,8

50
   

   
   

  
(7

0,
77

4,
59

2)
   

   
   

-
   

   
   

   
   

   
   

   
   

  
(9

,3
33

,0
00

)
   

  
-

   
   

   
   

   
   

 
35

,4
83

,5
22

   
   

(6
69

,1
85

,1
68

)
   

   
19

,1
47

,2
94

,9
39

   
   

  

13



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

Th
ird

 P
ar

ty
 In

ve
st

or
s:

N
ew

 M
ex

ic
o 

M
ili

ta
ry

 In
st

itu
te

 - 
Tr

us
t S

ch
ol

ar
sh

ip
 

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

2,
51

9,
88

7
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1

   
   

   
   

   
   

   
 

(1
51

,7
11

)
   

   
   

   
 

2,
36

8,
17

7
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

69
1,

40
8

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
52

5
   

   
   

   
   

   
(3

6,
13

1)
   

   
   

   
   

65
5,

80
2

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

2,
23

4,
51

1
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
7,

28
9

   
   

   
   

   
(2

3,
38

4)
   

   
   

   
   

2,
21

8,
41

5
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
75

4,
95

8
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
97

3
   

   
   

   
   

(5
6,

78
6)

   
   

   
   

   
70

0,
14

5
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

16
6,

31
2

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
24

3
   

   
   

   
   

   
(1

4,
74

0)
   

   
   

   
   

15
1,

81
5

   
   

   
   

   
   

  
6,

36
7,

07
6

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
10

,0
30

   
   

   
   

 
(2

82
,7

52
)

   
   

   
   

 
6,

09
4,

35
4

   
   

   
   

   
  

N
ew

 M
ex

ic
o 

M
ili

ta
ry

 In
st

itu
te

 - 
Le

gi
sl

at
iv

e 
Sc

ho
la

rs
hi

p
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
4,

93
9,

86
7

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1
   

   
   

   
   

   
   

 
(2

97
,4

06
)

   
   

   
   

 
4,

64
2,

46
1

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
1,

35
5,

76
2

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
02

9
   

   
   

   
   

(7
0,

84
7)

   
   

   
   

   
1,

28
5,

94
3

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
4,

38
3,

60
8

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

14
,2

99
   

   
   

   
 

(4
5,

87
5)

   
   

   
   

   
4,

35
2,

03
3

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

1,
48

1,
42

6
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
3,

87
2

   
   

   
   

   
(1

11
,4

30
)

   
   

   
   

 
1,

37
3,

86
9

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

32
6,

31
1

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
47

7
   

   
   

   
   

   
(2

8,
92

0)
   

   
   

   
   

29
7,

86
7

   
   

   
   

   
   

  
12

,4
86

,9
74

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

19
,6

78
   

   
   

   
 

(5
54

,4
79

)
   

   
   

   
 

11
,9

52
,1

73
   

   
   

   
   

N
ew

 M
ex

ic
o 

M
ili

ta
ry

 In
st

itu
te

 - 
Pa

tte
rs

on
 A

cc
ou

nt
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
2,

07
0,

67
8

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

0
   

   
   

   
   

   
   

 
(1

24
,6

66
)

   
   

   
   

 
1,

94
6,

01
3

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
56

7,
92

8
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

43
1

   
   

   
   

   
   

(2
9,

67
8)

   
   

   
   

   
53

8,
68

1
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
1,

83
5,

13
7

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

5,
98

6
   

   
   

   
   

(1
9,

20
5)

   
   

   
   

   
1,

82
1,

91
9

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

61
9,

72
8

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

62
0

   
   

   
   

   
(4

6,
61

5)
   

   
   

   
   

57
4,

73
4

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
13

6,
50

3
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

19
9

   
   

   
   

   
   

(1
2,

09
8)

   
   

   
   

   
12

4,
60

4
   

   
   

   
   

   
  

5,
22

9,
97

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

8,
23

7
   

   
   

   
   

(2
32

,2
62

)
   

   
   

   
 

5,
00

5,
95

0
   

   
   

   
   

  

N
ew

 M
ex

ic
o 

M
ili

ta
ry

 In
st

itu
te

 - 
C

ap
ita

l O
ut

la
y

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

70
0,

30
8

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
0

   
   

   
   

   
   

   
 

(4
2,

16
2)

   
   

   
   

   
65

8,
14

6
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
19

2,
12

1
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

14
6

   
   

   
   

   
   

(1
0,

04
0)

   
   

   
   

   
18

2,
22

7
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
62

0,
99

8
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

2,
02

6
   

   
   

   
   

(6
,4

99
)

   
   

   
   

   
  

61
6,

52
5

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
20

9,
81

3
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

54
8

   
   

   
   

   
   

(1
5,

78
2)

   
   

   
   

   
19

4,
58

0
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

46
,1

99
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
67

   
   

   
   

   
   

  
(4

,0
94

)
   

   
   

   
   

  
42

,1
72

   
   

   
   

   
   

   
 

1,
76

9,
43

8
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

2,
78

8
   

   
   

   
   

(7
8,

57
7)

   
   

   
   

   
1,

69
3,

64
9

   
   

   
   

   
  

N
ew

 M
ex

ic
o 

M
ili

ta
ry

 In
st

itu
te

 - 
O

pe
ra

tin
g

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

48
6,

72
8

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
0

   
   

   
   

   
   

   
 

(2
9,

30
3)

   
   

   
   

   
45

7,
42

5
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
13

3,
80

7
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

10
2

   
   

   
   

   
   

(6
,9

92
)

   
   

   
   

   
  

12
6,

91
7

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

43
4,

10
8

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
1,

41
6

   
   

   
   

   
(4

,5
43

)
   

   
   

   
   

  
43

0,
98

1
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

14
6,

64
9

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
38

3
   

   
   

   
   

   
(1

1,
03

1)
   

   
   

   
   

13
6,

00
2

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
32

,3
90

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

47
   

   
   

   
   

   
  

(2
,8

72
)

   
   

   
   

   
  

29
,5

65
   

   
   

   
   

   
   

 
1,

23
3,

68
1

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

94
8

   
   

   
   

   
(5

4,
74

0)
   

   
   

   
   

1,
18

0,
89

0
   

   
   

   
   

  

N
M

 In
st

itu
te

 o
f M

in
in

g 
an

d 
Te

ch
no

lo
gy

  E
m

pl
oy

ee
 B

en
ef

it 
Tr

us
t

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

74
7,

77
2

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
0

   
   

   
   

   
   

   
 

(4
5,

02
0)

   
   

   
   

   
70

2,
75

2
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
14

2,
79

9
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

10
8

   
   

   
   

   
   

(7
,4

62
)

   
   

   
   

   
  

13
5,

44
5

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

29
8,

56
8

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

97
4

   
   

   
   

   
   

(3
,1

25
)

   
   

   
   

   
  

29
6,

41
7

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
10

2,
11

7
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
26

7
   

   
   

   
   

   
(7

,6
81

)
   

   
   

   
   

  
94

,7
03

   
   

   
   

   
   

   
 

1,
29

1,
25

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
34

9
   

   
   

   
   

(6
3,

28
8)

   
   

   
   

   
1,

22
9,

31
6

   
   

   
   

   
  

N
ew

 M
ex

ic
o 

In
st

itu
te

 o
f M

in
in

g 
an

d 
Te

ch
no

lo
gy

 - 
 P

la
nt

/D
eb

t/A
llo

ca
te

d 
Fu

nd
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

14
,6

26
,3

19
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

47
,7

11
   

   
   

   
 

(1
53

,0
66

)
   

   
   

   
 

14
,5

20
,9

63
   

   
   

   
   

14
,6

26
,3

19
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
47

,7
11

   
   

   
   

 
(1

53
,0

66
)

   
   

   
   

 
14

,5
20

,9
63

   
   

   
   

   

N
ew

 M
ex

ic
o 

In
st

itu
te

 o
f M

in
in

g 
an

d 
Te

ch
no

lo
gy

 - 
En

do
w

m
en

t F
un

d
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
19

,1
42

,6
28

   
   

   
   

   
3,

85
3,

89
3

   
   

   
   

 
-

   
   

   
   

   
   

   
5

   
   

   
   

   
   

   
 

(1
,3

84
,5

13
)

   
   

   
 

21
,6

12
,0

13
   

   
   

   
   

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
12

,2
06

,7
47

   
   

   
   

   
2,

56
9,

26
2

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

48
,1

99
   

   
   

   
 

(1
54

,6
33

)
   

   
   

   
 

14
,6

69
,5

75
   

   
   

   
   

31
,3

49
,3

75
   

   
   

   
   

6,
42

3,
15

5
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
48

,2
04

   
   

   
   

 
(1

,5
39

,1
46

)
   

   
   

 
36

,2
81

,5
88

   
   

   
   

   

N
ew

 M
ex

ic
o 

Te
ch

 R
es

ea
rc

h 
Fu

nd
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
10

,1
11

,4
01

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
2

   
   

   
   

   
   

   
 

(6
08

,7
61

)
   

   
   

   
 

9,
50

2,
64

2
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

8,
04

2,
46

4
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
26

,2
34

   
   

   
   

 
(8

4,
16

5)
   

   
   

   
   

7,
98

4,
53

3
   

   
   

   
   

  
18

,1
53

,8
65

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

26
,2

37
   

   
   

   
 

(6
92

,9
27

)
   

   
   

   
 

17
,4

87
,1

75
   

   
   

   
   

14



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

N
ew

 M
ex

ic
o 

Sc
ho

ol
 fo

r t
he

 B
lin

d 
an

d 
Vi

su
al

ly
 Im

pa
ire

d
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

1,
08

1,
83

7
   

   
   

   
   

  
-

   
   

   
   

   
   

   
1,

74
1

   
   

   
   

   
(6

4,
15

6)
   

   
   

   
   

1,
01

9,
42

3
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

1,
12

1,
53

6
   

   
   

   
   

  
-

   
   

   
   

   
   

   
85

1
   

   
   

   
   

   
(5

8,
60

8)
   

   
   

   
   

1,
06

3,
77

9
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

4,
52

2,
92

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
14

,7
54

   
   

   
   

 
(4

7,
33

3)
   

   
   

   
   

4,
49

0,
34

6
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
1,

14
1,

16
3

   
   

   
   

   
  

-
   

   
   

   
   

   
   

2,
98

3
   

   
   

   
   

(8
5,

83
6)

   
   

   
   

   
1,

05
8,

31
0

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

81
1,

12
6

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
1,

18
5

   
   

   
   

   
(7

1,
88

8)
   

   
   

   
   

74
0,

42
3

   
   

   
   

   
   

  
8,

67
8,

58
8

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
21

,5
14

   
   

   
   

 
(3

27
,8

20
)

   
   

   
   

 
8,

37
2,

28
1

   
   

   
   

   
  

N
ew

 M
ex

ic
o 

R
et

ire
e 

H
ea

lth
 C

ar
e 

Au
th

or
ity

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

87
,5

47
,2

97
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

21
   

   
   

   
   

   
  

(5
,2

70
,8

18
)

   
   

   
 

82
,2

76
,5

00
   

   
   

   
   

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
11

,8
46

,8
20

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
8,

98
7

   
   

   
   

   
(6

19
,0

74
)

   
   

   
   

 
11

,2
36

,7
33

   
   

   
   

   
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

86
,2

29
,5

84
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

28
1,

27
9

   
   

   
  

(9
02

,4
05

)
   

   
   

   
 

85
,6

08
,4

58
   

   
   

   
   

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

51
,8

97
,7

79
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

13
5,

65
7

   
   

   
  

(3
,9

03
,6

40
)

   
   

   
 

48
,1

29
,7

97
   

   
   

   
   

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

60
,3

86
,7

92
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

88
,2

22
   

   
   

   
 

(5
,3

51
,9

78
)

   
   

   
 

55
,1

23
,0

36
   

   
   

   
   

In
ve

st
m

en
t i

n 
C

re
di

t a
nd

 S
tru

ct
ur

ed
 F

in
an

ce
 P

oo
l

43
,8

60
,4

84
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

2
   

   
   

   
   

   
   

 
32

,2
49

   
   

   
   

   
 

43
,8

92
,7

35
   

   
   

   
   

In
ve

st
m

en
t i

n 
A

bs
ol

ut
e 

R
et

ur
n 

P
oo

l
21

,6
20

,2
76

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
7

   
   

   
   

   
   

   
 

(3
,0

37
)

   
   

   
   

   
  

21
,6

17
,2

45
   

   
   

   
   

In
ve

st
m

en
t i

n 
P

riv
at

e 
E

qu
ity

 P
oo

l
44

,0
02

,0
43

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
14

1,
47

1
   

   
   

  
13

6,
93

0
   

   
   

   
  

44
,2

80
,4

45
   

   
   

   
   

In
ve

st
m

en
t i

n 
R

ea
l E

st
at

e 
P

oo
l

22
,2

08
,2

08
   

   
   

   
   

-
   

   
   

   
   

   
   

15
,6

27
   

   
   

   
 

(1
3,

70
4)

   
   

   
   

   
22

,2
10

,1
31

   
   

   
   

   
42

9,
59

9,
28

4
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
67

1,
27

1
   

   
   

  
(1

5,
89

5,
47

6)
   

   
  

41
4,

37
5,

07
9

   
   

   
   

 

N
ew

 M
ex

ic
o 

C
om

m
is

si
on

 o
f P

ub
lic

 L
an

ds
 - 

O
&

G
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
3,

98
6,

75
1

   
   

   
   

   
  

-
   

   
   

   
   

   
   

1
   

   
   

   
   

   
   

 
(2

40
,0

24
)

   
   

   
   

 
3,

74
6,

72
8

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
4,

29
1,

21
7

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

6,
90

7
   

   
   

   
   

(2
54

,4
79

)
   

   
   

   
 

4,
04

3,
64

5
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

5,
92

7,
75

6
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

19
,3

36
   

   
   

   
 

(6
2,

03
5)

   
   

   
   

   
5,

88
5,

05
8

   
   

   
   

   
  

14
,2

05
,7

24
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
26

,2
44

   
   

   
   

 
(5

56
,5

38
)

   
   

   
   

 
13

,6
75

,4
30

   
   

   
   

   

N
ew

 M
ex

ic
o 

G
am

e 
an

d 
Fi

sh
 D

ep
ar

tm
en

t
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
37

1,
44

1
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

0
   

   
   

   
   

   
   

 
(2

2,
36

3)
   

   
   

   
   

34
9,

07
8

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

97
,6

06
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
74

   
   

   
   

   
   

  
(5

,1
01

)
   

   
   

   
   

  
92

,5
79

   
   

   
   

   
   

   
 

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
22

1,
89

0
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

72
4

   
   

   
   

   
   

(2
,3

22
)

   
   

   
   

   
  

22
0,

29
2

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
48

,8
93

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

12
8

   
   

   
   

   
   

(3
,6

78
)

   
   

   
   

   
  

45
,3

43
   

   
   

   
   

   
   

 
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
19

,6
49

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

29
   

   
   

   
   

   
  

(1
,7

42
)

   
   

   
   

   
  

17
,9

36
   

   
   

   
   

   
   

 
75

9,
47

9
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
95

4
   

   
   

   
   

   
(3

5,
20

5)
   

   
   

   
   

72
5,

22
9

   
   

   
   

   
   

  

Ea
st

er
n 

N
ew

 M
ex

ic
o 

U
ni

ve
rs

ity
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
6,

02
5,

45
0

   
   

   
   

   
  

-
   

   
   

   
   

   
   

1
   

   
   

   
   

   
   

 
(3

62
,7

64
)

   
   

   
   

 
5,

66
2,

68
7

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
1,

62
1,

73
8

   
   

   
   

   
  

-
   

   
   

   
   

   
   

1,
23

0
   

   
   

   
   

(8
4,

74
6)

   
   

   
   

   
1,

53
8,

22
2

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
2,

24
4,

72
4

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
7,

32
2

   
   

   
   

   
(2

3,
49

1)
   

   
   

   
   

2,
22

8,
55

5
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
95

0,
40

3
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
2,

48
4

   
   

   
   

   
(7

1,
48

7)
   

   
   

   
   

88
1,

40
0

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
71

,4
50

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
10

4
   

   
   

   
   

   
(6

,3
32

)
   

   
   

   
   

  
65

,2
22

   
   

   
   

   
   

   
 

10
,9

13
,7

66
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
11

,1
43

   
   

   
   

 
(5

48
,8

22
)

   
   

   
   

 
10

,3
76

,0
87

   
   

   
   

   

In
te

rs
ta

te
 S

tr
ea

m
 C

om
m

is
si

on
 - 

Im
pr

ov
em

en
t t

o 
th

e 
R

io
 G

ra
nd

e
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

99
3,

36
1

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
59

9
   

   
   

   
   

(5
8,

90
9)

   
   

   
   

   
93

6,
05

2
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
79

5,
78

7
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
2,

59
6

   
   

   
   

   
(8

,3
28

)
   

   
   

   
   

  
79

0,
05

5
   

   
   

   
   

   
  

1,
78

9,
14

8
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

4,
19

5
   

   
   

   
   

(6
7,

23
7)

   
   

   
   

   
1,

72
6,

10
6

   
   

   
   

   
  

In
te

rs
ta

te
 S

tr
ea

m
 C

om
m

is
si

on
 - 

Irr
ig

at
io

n 
W

or
ks

 C
on

st
ru

ct
io

n
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

9,
48

3,
98

0
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
(2

,3
00

,0
00

)
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

11
,5

62
   

   
   

   
 

(4
26

,0
26

)
   

   
   

   
 

6,
76

9,
51

6
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

8,
32

8,
91

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
(2

,7
00

,0
00

)
   

   
   

  
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

18
,3

61
   

   
   

   
 

(5
8,

90
7)

   
   

   
   

   
5,

58
8,

36
9

   
   

   
   

   
  

17
,8

12
,8

95
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

(5
,0

00
,0

00
)

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
29

,9
23

   
   

   
   

 
(4

84
,9

34
)

   
   

   
   

 
12

,3
57

,8
85

   
   

   
   

   

Pu
bl

ic
 R

eg
ul

at
io

n 
C

om
m

is
si

on
 - 

Pa
tie

nt
s'

 C
om

pe
ns

at
io

n 
 F

un
d

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

11
,0

60
,6

51
   

   
   

   
   

-
   

   
   

   
   

   
   

3
   

   
   

   
   

   
   

 
(6

65
,9

11
)

   
   

   
   

 
10

,3
94

,7
43

   
   

   
   

   
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

2,
75

7,
11

3
   

   
   

   
   

  
-

   
   

   
   

   
   

   
2,

09
2

   
   

   
   

   
(1

44
,0

77
)

   
   

   
   

 
2,

61
5,

12
8

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
28

,0
90

,6
35

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
91

,6
31

   
   

   
   

 
(2

93
,9

72
)

   
   

   
   

 
27

,8
88

,2
94

   
   

   
   

   
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
3,

04
3,

00
2

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

7,
95

4
   

   
   

   
   

(2
28

,8
88

)
   

   
   

   
 

2,
82

2,
06

8
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
2,

06
8,

28
5

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

3,
02

2
   

   
   

   
   

(1
83

,3
08

)
   

   
   

   
 

1,
88

7,
99

9
   

   
   

   
   

  
47

,0
19

,6
86

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

10
4,

70
2

   
   

   
  

(1
,5

16
,1

56
)

   
   

   
 

45
,6

08
,2

31
   

   
   

   
   

15



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

Lo
s 

Al
am

os
 C

ou
nt

y 
- P

er
m

an
en

t
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

5,
01

3,
69

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
8,

06
9

   
   

   
   

   
(2

97
,3

25
)

   
   

   
   

 
4,

72
4,

43
9

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

4,
89

6,
29

9
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1

   
   

   
   

   
   

   
 

(2
94

,7
84

)
   

   
   

   
 

4,
60

1,
51

6
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

3,
68

0,
07

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
2,

79
2

   
   

   
   

   
(1

92
,3

08
)

   
   

   
   

 
3,

49
0,

55
9

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
2,

90
6,

10
3

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

9,
48

0
   

   
   

   
   

(3
0,

41
3)

   
   

   
   

   
2,

88
5,

17
0

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

2,
55

0,
12

3
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6,

66
6

   
   

   
   

   
(1

91
,8

15
)

   
   

   
   

 
2,

36
4,

97
4

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

67
0,

40
0

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
97

9
   

   
   

   
   

   
(5

9,
41

6)
   

   
   

   
   

61
1,

96
3

   
   

   
   

   
   

  
19

,7
16

,6
94

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

27
,9

87
   

   
   

   
 

(1
,0

66
,0

60
)

   
   

   
 

18
,6

78
,6

21
   

   
   

   
   

Lo
s 

Al
am

os
 C

ou
nt

y 
- C

em
et

er
y

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
17

8,
97

2
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

28
8

   
   

   
   

   
   

(1
0,

61
3)

   
   

   
   

   
16

8,
64

7
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

17
7,

56
0

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

(1
0,

69
0)

   
   

   
   

   
16

6,
87

0
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
13

3,
02

3
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

10
1

   
   

   
   

   
   

(6
,9

52
)

   
   

   
   

   
  

12
6,

17
2

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

10
5,

54
2

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
34

4
   

   
   

   
   

   
(1

,1
05

)
   

   
   

   
   

  
10

4,
78

1
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

92
,4

00
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
24

2
   

   
   

   
   

   
(6

,9
51

)
   

   
   

   
   

  
85

,6
92

   
   

   
   

   
   

   
 

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

24
,0

44
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
35

   
   

   
   

   
   

  
(2

,1
31

)
   

   
   

   
   

  
21

,9
48

   
   

   
   

   
   

   
 

71
1,

54
2

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
01

0
   

   
   

   
   

(3
8,

44
1)

   
   

   
   

   
67

4,
11

1
   

   
   

   
   

   
  

Lo
s 

Al
am

os
 C

ou
nt

y 
- G

en
er

al
 F

un
d

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
3,

26
5,

08
2

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

5,
25

5
   

   
   

   
   

(1
93

,6
27

)
   

   
   

   
 

3,
07

6,
71

0
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
3,

24
2,

69
5

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1
   

   
   

   
   

   
   

 
(1

95
,2

27
)

   
   

   
   

 
3,

04
7,

47
0

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
2,

41
4,

99
1

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
83

2
   

   
   

   
   

(1
26

,2
00

)
   

   
   

   
 

2,
29

0,
62

4
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

1,
89

3,
49

7
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6,

17
7

   
   

   
   

   
(1

9,
81

6)
   

   
   

   
   

1,
87

9,
85

8
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
1,

67
8,

06
2

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

4,
38

6
   

   
   

   
   

(1
26

,2
20

)
   

   
   

   
 

1,
55

6,
22

8
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
44

6,
04

5
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

65
2

   
   

   
   

   
   

(3
9,

53
3)

   
   

   
   

   
40

7,
16

4
   

   
   

   
   

   
  

12
,9

40
,3

73
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
18

,3
03

   
   

   
   

 
(7

00
,6

22
)

   
   

   
   

 
12

,2
58

,0
54

   
   

   
   

   

N
ew

 M
ex

ic
o 

Pu
bl

ic
 S

ch
oo

ls
 In

su
ra

nc
e 

Au
th

or
ity

  -
 B

en
ef

its
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
5,

76
3,

77
9

   
   

   
   

   
  

-
   

   
   

   
   

   
   

1
   

   
   

   
   

   
   

 
(3

47
,0

09
)

   
   

   
   

 
5,

41
6,

77
1

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
(0

)
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

(0
)

   
   

   
   

   
   

   
   

   
   

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
7,

09
2,

65
6

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
23

,1
36

   
   

   
   

 
(7

4,
22

6)
   

   
   

   
   

7,
04

1,
56

7
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
3,

04
4,

49
5

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
7,

95
8

   
   

   
   

   
(2

29
,0

01
)

   
   

   
   

 
2,

82
3,

45
2

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

-
   

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
  

15
,9

00
,9

30
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
31

,0
95

   
   

   
   

 
(6

50
,2

35
)

   
   

   
   

 
15

,2
81

,7
89

   
   

   
   

   

N
ew

 M
ex

ic
o 

Pu
bl

ic
 S

ch
oo

ls
 In

su
ra

nc
e 

Au
th

or
ity

  -
 R

is
k

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

5,
68

5,
01

4
   

   
   

   
   

  
-

   
   

   
   

   
   

   
1

   
   

   
   

   
   

   
 

(3
42

,2
68

)
   

   
   

   
 

5,
34

2,
74

7
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

0
   

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
0

   
   

   
   

   
   

   
   

   
   

 
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

6,
99

5,
73

2
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

22
,8

20
   

   
   

   
 

(7
3,

21
1)

   
   

   
   

   
6,

94
5,

34
1

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

3,
00

2,
88

9
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

7,
84

9
   

   
   

   
   

(2
25

,8
71

)
   

   
   

   
 

2,
78

4,
86

7
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
(0

)
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

  
(0

)
   

   
   

   
   

   
   

   
   

   
15

,6
83

,6
35

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

30
,6

71
   

   
   

   
 

(6
41

,3
51

)
   

   
   

   
 

15
,0

72
,9

55
   

   
   

   
   

N
ew

 M
ex

ic
o 

H
ig

hl
an

ds
 U

ni
ve

rs
ity

 - 
En

do
w

m
en

t F
un

d
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
1,

82
1,

60
4

   
   

   
   

   
  

-
   

   
   

   
   

   
   

0
   

   
   

   
   

   
   

 
(1

09
,6

70
)

   
   

   
   

 
1,

71
1,

93
4

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
46

7,
86

5
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

35
5

   
   

   
   

   
   

(2
4,

44
9)

   
   

   
   

   
44

3,
77

1
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
1,

02
6,

14
4

   
   

   
   

   
  

-
   

   
   

   
   

   
   

3,
34

7
   

   
   

   
   

(1
0,

73
9)

   
   

   
   

   
1,

01
8,

75
3

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

22
3,

65
2

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
58

5
   

   
   

   
   

   
(1

6,
82

3)
   

   
   

   
   

20
7,

41
4

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
10

5,
69

0
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

15
4

   
   

   
   

   
   

(9
,3

67
)

   
   

   
   

   
  

96
,4

77
   

   
   

   
   

   
   

 
3,

64
4,

95
5

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
4,

44
2

   
   

   
   

   
(1

71
,0

48
)

   
   

   
   

 
3,

47
8,

34
8

   
   

   
   

   
  

Sp
rin

ge
r S

ch
oo

l D
is

tr
ic

t
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
43

,4
22

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

0
   

   
   

   
   

   
   

 
(2

,6
14

)
   

   
   

   
   

  
40

,8
08

   
   

   
   

   
   

   
 

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
40

,6
75

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

31
   

   
   

   
   

   
  

(2
,1

26
)

   
   

   
   

   
  

38
,5

80
   

   
   

   
   

   
   

 
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

26
,3

78
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

86
   

   
   

   
   

   
  

(2
76

)
   

   
   

   
   

   
  

26
,1

88
   

   
   

   
   

   
   

 
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
41

,2
90

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
10

8
   

   
   

   
   

   
(3

,1
06

)
   

   
   

   
   

  
38

,2
92

   
   

   
   

   
   

   
 

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

32
,9

44
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

48
   

   
   

   
   

   
  

(2
,9

20
)

   
   

   
   

   
  

30
,0

73
   

   
   

   
   

   
   

 
18

4,
70

9
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
27

3
   

   
   

   
   

   
(1

1,
04

1)
   

   
   

   
   

17
3,

94
1

   
   

   
   

   
   

  

16



 
M

ar
ke

t V
al

ue
In

te
rf

un
d

As
se

t
G

ai
ns

 - 
R

ea
liz

ed
M

ar
ke

t V
al

ue
Fu

nd
 N

am
e

7/
31

/2
01

5
C

on
tr

ib
ut

io
ns

D
is

tr
ib

ut
io

ns
Tr

an
sf

er
s

Fe
es

re
-a

llo
ca

tio
n

In
co

m
e

&
 U

nr
ea

liz
ed

8/
31

/2
01

5

C
ha

ng
e 

in
 M

ar
ke

t V
al

ue
Fo

r t
he

 M
on

th
 E

nd
ed

 A
ug

us
t 3

1,
 2

01
5

N
ew

 M
ex

ic
o 

M
or

tg
ag

e 
Fi

na
nc

e 
Au

th
or

ity
 - 

 G
en

er
al

 F
un

d
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 In

de
x 

P
oo

l
6,

16
0,

46
4

   
   

   
   

   
  

-
   

   
   

   
   

   
   

1
   

   
   

   
   

   
   

 
(3

70
,8

93
)

   
   

   
   

 
5,

78
9,

57
2

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
20

,9
26

,3
60

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

68
,2

61
   

   
   

   
 

(2
18

,9
97

)
   

   
   

   
 

20
,7

75
,6

24
   

   
   

   
   

27
,0

86
,8

25
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
68

,2
62

   
   

   
   

 
(5

89
,8

90
)

   
   

   
   

 
26

,5
65

,1
97

   
   

   
   

   

N
ew

 M
ex

ic
o 

M
or

tg
ag

e 
Fi

na
nc

e 
Au

th
or

ity
 - 

IF
T 

H
ou

si
ng

 T
ru

st
 F

un
d

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
13

,4
93

,8
86

   
   

   
   

   
24

,4
62

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

44
,0

96
   

   
   

   
 

(1
41

,4
71

)
   

   
   

   
 

13
,4

20
,9

72
   

   
   

   
   

13
,4

93
,8

86
   

   
   

   
   

24
,4

62
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

44
,0

96
   

   
   

   
 

(1
41

,4
71

)
   

   
   

   
 

13
,4

20
,9

72
   

   
   

   
   

N
ew

 M
ex

ic
o 

M
ili

ta
ry

 In
st

itu
te

 L
FC

/V
C

 M
ai

nt
. -

 E
nd

ow
m

en
t

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

2,
34

9,
70

8
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1

   
   

   
   

   
   

   
 

(1
41

,4
65

)
   

   
   

   
 

2,
20

8,
24

3
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

64
4,

27
4

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
48

9
   

   
   

   
   

   
(3

3,
66

8)
   

   
   

   
   

61
1,

09
5

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

2,
08

0,
86

0
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6,

78
8

   
   

   
   

   
(2

1,
77

6)
   

   
   

   
   

2,
06

5,
87

1
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

 P
oo

l
70

2,
69

0
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
83

7
   

   
   

   
   

(5
2,

85
5)

   
   

   
   

   
65

1,
67

2
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

15
4,

81
6

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
22

6
   

   
   

   
   

   
(1

3,
72

1)
   

   
   

   
   

14
1,

32
1

   
   

   
   

   
   

  
5,

93
2,

34
6

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
9,

34
0

   
   

   
   

   
(2

63
,4

85
)

   
   

   
   

 
5,

67
8,

20
2

   
   

   
   

   
  

C
YF

D
 - 

Tr
us

t F
un

d 
N

on
-E

xp
en

da
bl

e
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

72
3,

69
3

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

16
5

   
   

   
   

   
(4

2,
91

7)
   

   
   

   
   

68
1,

94
1

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

3,
12

2,
31

3
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
10

,1
85

   
   

   
   

 
(3

2,
67

5)
   

   
   

   
   

3,
09

9,
82

2
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
15

9,
63

5
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

41
7

   
   

   
   

   
   

(1
2,

00
7)

   
   

   
   

   
14

8,
04

5
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

33
,9

88
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
50

   
   

   
   

   
   

  
(3

,0
12

)
   

   
   

   
   

  
31

,0
25

   
   

   
   

   
   

   
 

4,
03

9,
62

9
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

11
,8

17
   

   
   

   
 

(9
0,

61
2)

   
   

   
   

   
3,

96
0,

83
3

   
   

   
   

   
  

C
YF

D
 - 

N
ex

t G
en

er
at

io
n 

Fu
nd

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
28

0,
72

2
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

45
2

   
   

   
   

   
   

(1
6,

64
7)

   
   

   
   

   
26

4,
52

7
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 C

or
e 

P
lu

s 
B

on
ds

 P
oo

l 
1,

19
0,

98
7

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

3,
88

5
   

   
   

   
   

(1
2,

46
4)

   
   

   
   

   
1,

18
2,

40
8

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

57
,3

05
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
15

0
   

   
   

   
   

   
(4

,3
10

)
   

   
   

   
   

  
53

,1
44

   
   

   
   

   
   

   
 

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

10
,5

36
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
15

   
   

   
   

   
   

  
(9

34
)

   
   

   
   

   
   

  
9,

61
7

   
   

   
   

   
   

   
   

1,
53

9,
55

0
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

4,
50

2
   

   
   

   
   

(3
4,

35
5)

   
   

   
   

   
1,

50
9,

69
6

   
   

   
   

   
  

N
ew

 M
ex

ic
o 

H
ig

he
r E

du
ca

tio
n

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
84

1,
41

8
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
35

4
   

   
   

   
   

(4
9,

89
8)

   
   

   
   

   
79

2,
87

4
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

1,
14

6,
85

3
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

(6
9,

04
7)

   
   

   
   

   
1,

07
7,

80
6

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 S

m
al

l/M
id

 C
ap

 P
oo

l
2,

53
6,

90
3

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
92

5
   

   
   

   
   

(1
32

,5
70

)
   

   
   

   
 

2,
40

6,
25

8
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

2,
67

8,
52

9
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
8,

73
7

   
   

   
   

   
(2

8,
03

1)
   

   
   

   
   

2,
65

9,
23

5
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
86

5,
61

5
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

2,
26

3
   

   
   

   
   

(6
5,

11
0)

   
   

   
   

   
80

2,
76

8
   

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 E

m
er

gi
ng

 M
ar

ke
ts

 In
de

x 
P

oo
l

52
7,

53
4

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
77

1
   

   
   

   
   

   
(4

6,
75

4)
   

   
   

   
   

48
1,

55
0

   
   

   
   

   
   

  
8,

59
6,

85
1

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
15

,0
50

   
   

   
   

 
(3

91
,4

10
)

   
   

   
   

 
8,

22
0,

49
1

   
   

   
   

   
  

C
ity

 o
f L

as
 C

ru
ce

s
In

ve
st

m
en

t i
n 

U
S

 L
ar

ge
 C

ap
 A

ct
iv

e 
P

oo
l

8,
02

2,
73

5
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
12

,9
12

   
   

   
   

 
(4

75
,7

67
)

   
   

   
   

 
7,

55
9,

88
1

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 In
de

x 
P

oo
l

4,
23

0,
52

8
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1

   
   

   
   

   
   

   
 

(2
54

,7
01

)
   

   
   

   
 

3,
97

5,
82

9
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

6,
59

1,
45

0
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
5,

00
1

   
   

   
   

   
(3

44
,4

46
)

   
   

   
   

 
6,

25
2,

00
5

   
   

   
   

   
  

In
ve

st
m

en
t i

n 
N

on
-U

S
 D

ev
el

op
ed

 M
ar

ke
ts

 In
de

x 
P

oo
l

2,
38

0,
55

1
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6,

22
3

   
   

   
   

   
(1

79
,0

60
)

   
   

   
   

 
2,

20
7,

71
4

   
   

   
   

   
  

21
,2

25
,2

64
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
24

,1
37

   
   

   
   

 
(1

,2
53

,9
73

)
   

   
   

 
19

,9
95

,4
28

   
   

   
   

   

Sa
n 

Ju
an

 C
ol

le
ge

 F
ou

nd
at

io
n

In
ve

st
m

en
t i

n 
U

S
 L

ar
ge

 C
ap

 A
ct

iv
e 

P
oo

l
2,

21
0,

22
9

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

3,
55

7
   

   
   

   
   

(1
31

,0
72

)
   

   
   

   
 

2,
08

2,
71

5
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 S
m

al
l/M

id
 C

ap
 P

oo
l

1,
54

4,
06

2
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

17
1

   
   

   
   

   
(8

0,
68

7)
   

   
   

   
   

1,
46

4,
54

5
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

U
S

 C
or

e 
P

lu
s 

B
on

ds
 P

oo
l 

2,
03

7,
72

3
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
6,

64
7

   
   

   
   

   
(2

1,
32

5)
   

   
   

   
   

2,
02

3,
04

5
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 D
ev

el
op

ed
 M

ar
ke

ts
 In

de
x 

P
oo

l
3,

11
8,

85
4

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

8,
15

2
   

   
   

   
   

(2
34

,5
93

)
   

   
   

   
 

2,
89

2,
41

3
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

N
on

-U
S

 E
m

er
gi

ng
 M

ar
ke

ts
 In

de
x 

P
oo

l
1,

36
3,

82
1

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

1,
99

2
   

   
   

   
   

(1
20

,8
73

)
   

   
   

   
 

1,
24

4,
94

0
   

   
   

   
   

  
10

,2
74

,6
88

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

21
,5

19
   

   
   

   
 

(5
88

,5
50

)
   

   
   

   
 

9,
70

7,
65

7
   

   
   

   
   

  

To
ta

l T
hi

rd
 P

ar
ty

 In
ve

st
or

s
78

4,
25

8,
40

5
   

   
   

   
 

6,
44

7,
61

7
   

   
   

   
 

(5
,0

00
,0

00
)

   
   

   
  

-
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
1,

34
8,

63
0

   
   

  
(2

9,
71

5,
96

9)
   

   
  

75
7,

33
8,

68
2

   
   

   
   

 

G
ra

nd
 T

ot
al

20
,5

99
,5

87
,1

18
   

   
  

52
,2

22
,4

67
   

   
   

  
(7

5,
77

4,
59

2)
   

   
   

-
   

   
   

   
   

   
   

   
   

  
(9

,3
33

,0
00

)
   

  
-

   
   

   
   

   
   

 
36

,8
32

,1
52

   
   

(6
98

,9
01

,1
38

)
   

   
19

,9
04

,6
33

,0
09

   
   

  

17



 
Investment Holdings Report 

Notes to Report 
August 31, 2015 

 
 
Page 8 reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended August 31, 2015.  Items to note: 
 

• The monthly contribution from the State Land Office was $45,774,850; an increase of 
$4,535,918 from July. For year-to-year comparison purposes, the August 2014 
contribution from the State Land Office was $67,104,994. 
 

• The monthly beneficiary distributions of $54,648,764 and $16,125,828 from the 
permanent funds are reflected for Land Grant Permanent Fund (LGPF) and Severance 
Tax Permanent Fund (STPF), respectively. 
 

• The July 31, 2015 New Mexico Small Business Investment Corporation (NMSBIC) value 
of $37,252,220 is reflected in the Severance Tax Permanent Fund’s Economically 
Targeted Investments amount of $37,269,399.  This amount includes other loans that 
make up the balance.   
 

• The bimonthly transfers to the Administration Fund from the Land Grant Permanent 
Fund and the Severance Tax Permanent Fund are reflected in the fees column as 
$7,093,000 and $2,240,000 respectively. 
 

• Contributions, distributions and rebalancing by Third Party Clients are reflected on 
pages 14 thru 17. In August, New Mexico Military Institute of Mining and Technology -
Endowment Fund contributed $6,423,155. The Interstate Stream Commission – 
Irrigation Works Fund withdrew $5,000,000.  New Mexico Mortgage Finance Authority 
– ITF Housing Trust contributed $24,462. 

The total on page 11 reflects only the investment pools included on page 8 as a sub-total. 
 
The total on page 13 is inclusive of the permanent funds and exclusive of the third party 
investors.  
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