New Mexico

State Investment Council

Investment Holdings Report
February 28, 2015

FY 2015



Investment Holdings Report
February 28, 2015

FY 2015
Index

Description Page No.
Managed Net Assets 1
Land Grant Permanent Fund 2
Severance Tax Permanent Fund 3
Tobacco Settlement Permanent Fund 4
Water Permanent Fund 5
Third Party Investors Asset Allocation 6
Third Party Investors Allocation by Pool 7
Change in Market Values for Month by Asset Class 8
Change in Market Values for Month for Investment Pools Detail by Manager 9-11
Change in Market Values for Month for Permanent Funds 12-13
Change in Market Values for Month for Third Party Investors 14-17

Notes to Investment Holdings Report 18



Equities

Domestic Equities:
Large Cap Pools
Large Cap Active Pool
Large Cap Index Pool
US Weighed Alternative Index Pool
Large Cap Enhanced Index Pool
Total Large Cap Equities

Small/Mid Cap Pool

Mid/Small Cap Pool

Small/Mid Cap Index Pool

Small/Mid Cap Enhanced Index Pool
Total Small/Mid Cap Equities

Total Domestic Equities

International Pools
Non-US Developed Markets Index Pool
Non-US Emerging Markets Index Pool
Non-US Developed Markets Active Pool
Non-US Emerging Markets Active Pool
Total International Equities

Total Equities

Fixed Income
Core Plus Bonds Pool
Core Bonds Pool
Unconstrained Fixed Income Pool
Credit & Structured Finance
Total Fixed Income
Other Securities and Cash
Real Estate
Real Return

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
February 28, 2015

Cash & Accrued Other Assets % of

Securities Income & Liabilities Net Assets Total
2,174,247,474 121,225,702 (2,413,097) 2,293,060,079 11.15%
3,538,426,339 772,255 (171,453) 3,539,027,141 17.22%
1,161,558,827 4,931,034 54,844 1,166,544,705 5.67%
- 793,684 - 793,684 0.00%
6,874,232,640 127,722,675 (2,529,707) 6,999,425,608 34.05%
454,697,432 25,032,552 (3,188,150) 476,541,834 2.32%
58,539,268 4,443 - 58,543,711 0.28%
168,423,555 1,461,260 (712,254) 169,172,562 0.82%
681,660,256 26,498,256 (3,900,404) 704,258,107 3.43%
7,555,892,896 154,220,931 (6,430,111) 7,703,683,715 37.48%
280,197,223 5,326,255 551,382 286,074,860 1.39%
634,554,384 4,025,491 (153,353) 638,426,522 3.11%
1,253,479,565 16,557,068 (467,024) 1,269,569,609 6.18%
471,348,396 10,850,123 3,339,278 485,537,797 2.36%
2,639,579,567 36,758,937 3,270,284 2,679,608,788 13.04%
10,195,472,463 190,979,868 (3,159,827)  10,383,292,503 50.51%
2,393,527,082 526,398,026 (100,847,861) 2,819,077,247 13.71%
496,216,506 126,689,745 (119,175,430) 503,730,820 2.45%
509,974,829 26,919,395 (69,135,462) 467,758,762 2.28%
920,290,746 196,113 920,486,859 4.48%
4,320,009,162 680,203,278 (289,158,753) 4,711,053,688 22.92%
206,538,791 37,107,380 243,646,172 1.19%
1,219,185,501 66,897,484 1,286,082,985 6.26%
779,180,001 78,705,154 (5,090,927) 852,794,228 4.15%
1,371,954,555 12,253,156 1,384,207,711 6.73%
1,572,000,510 120,982,596 - 1,692,983,106 8.24%
2,740,885 2,740,885 0.01%
19,460,543,078 1,356,560,327 (260,302,127) 20,556,801,278 100.00%




Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
US Weighted Alternative Index Pool
Large Cap Enhanced Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Small/Mid Cap Enhanced Index Pool

Total US Equities

Non-US Developed Markets Index Pool
Non-US Emerging Markets Index Pool

Non-US Developed Markets Active Pool
Non-US Emerging Markets Active Pool

Total Non-US Equities

Total Equities

Core Bonds:
Core Plus Bonds Pool
Core Bonds Pool

Unconstrained Fixed Income Pool
Credit & Structured Finance

Total Fixed Income
Real Estate
Real Return

Private Equity:
Private Equity

Absolute Return

Total Fund Net Assets

Land Grant Permanent Fund
February 28, 2015

Long-Term
Market Value % of Net Assets Target
184,030,208 1.25% 0.00%
1,652,244,480 11.18%
2,504,317,147 16.94%
880,215,511 5.96%
622,732 0.00%
293,165,837 1.98%
44,269,510 0.30%
131,865,714 0.88%
5,506,700,931 37.26% 31.00%
161,342,836 1.09%
406,292,763 2.75%
952,158,178 6.44%
345,671,738 2.34%
1,865,465,515 12.62% 15.00%
7,372,166,446 49.78% 46.00%
1,831,563,998 12.39% 7.00%
372,703,519
415,865,965 2.81% 4.00%
685,610,143 4.64% 5.00%
3,305,743,625 22.37% 16.00%
1,045,759,547 7.08% 10.00%
710,473,752 4.81% 10.00%
1,119,906,967 7.58% 10.00%
_1,041,963,212 7.05% 8.00%
100.00% 100.00%

14,780,043,758




Severance Tax Permanent Fund
February 28, 2015

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 21,373,934 0.45% 0.00%
Equities:
Large Cap Active Pool 538,444,209 11.34%
Large Cap Index Pool 733,827,210 15.46%
US Weighted Alternative Index Pool 286,329,249 6.03%
Large Cap Enhanced Index Pool 170,946 0.00%
Small/Mid Cap Active Pool 102,847,001 2.17%
Small/Mid Cap Index Pool 13,947,278 0.29%
Small/Mid Cap Enhanced Index Pool 37,306,854 0.79%
Total US Equities 1,712,872,746 36.08% 31.00%
Non-US Developed Markets Index Pool 25,621,071 0.54%
Non-US Emerging Markets Index Pool 168,055,893 3.54%
Non-US Developed Markets Active Pool 317,411,396 6.69%
Non-US Emerging Markets Active Pool 139,866,060 2.95%
Total Non-US Equities 650,954,420 13.72% 15.00%
Total Equities 2,363,827,166 49.80% 46.00%
Core Bonds:
Core Plus Bonds Pool 649,280,838 13.67% 7.00%
Core Bonds Pool 131,027,304 2.76%
Unconstrained Fixed Income Pool 51,892,800 1.09% 4.00%
Credit & Structured Finance 234,876,723 4.95% 5.00%
Total Fixed Income 1,067,077,665 22.47% 16.00%
Economically Targeted Investments 37,107,380 0.78% 0.00%
Real Estate 233,155,639 4.91% 10.00%
Real Return 140,011,298 2.95% 10.00%
Private Equity:
Private Equity 329,840,888 6.94%
Private Equity New Mexico 236,208,079 4.97%
Stock Distributions/Private Equity 2,740,885 0.06%
Total Private Equity 568,789,852 11.97% 10.00%
Absolute Return 316,711,813 6.67% 8.00%

Total Fund Net Assets 4,748,054,748 100.00% 100.00%




Tobacco Settlement Permanent Fund
February 28, 2015

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Plus Bonds
Absolute Return

Total Fund Net Assets (excl. cash)

Total Fund Net Assets

202,054,599

Long-Term
Market Value % of Net Assets Target
857,505 0.42% 0.00%
117,047,464 57.93%
1,335,365 0.66%
301,377 0.15%
118,684,206 58.74% 57.00%
11,610,434 5.75%
6,849,706 3.39%
18,460,140 9.14% 10.00%
137,144,346 67.87% 67.00%
45,282,721 22.41% 23.00%
18,770,028 9.29% 10.00%
201,197,095
100.00% 100.00%




Water Permanent Fund
February 28, 2015

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 277,145 0.59% 0.00%
Equities:
Large Cap Active Pool 117,122 0.25%
Large Cap Index Pool 8,759,560 18.78%
Small/Mid Cap Index Pool 25,510 0.05%
Total US Equities 8,902,192 19.08% 20.00%
Non-US Developed Markets Pool 4,568,426 9.79%
Non-US Emerging Markets Pool 2,734,624 5.86%
Total Non-US Equities 7,303,050 15.65% 15.00%
Total Equities 16,205,242 34.73% 35.00%
Core Plus Bonds 6,896,746 14.79% 15.00%
Real Estate 7,167,857 15.37% 15.00%
Real Return 2,309,143 4.95% 5.00%
Private Equity:
Private Equity 7,027,099 15.06% 15.00%
Absolute Return 6,762,638 14.50% 15.00%

Total Fund Net Assets (excl. cash) 46,368,725

Total Fund Net Assets 46,645,872 100.00% 100.00%




Third Party Investors Asset Allocation

Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities
Total Equities

Core Plus Bonds

Total Third Party Ownership

February 28, 2015

Market Value

% of Net Assets

0.00
102,254,445
175,076,057
79,193,685
356,524,186
82,932,138
54,493,517
137,425,655
493,949,841
286,053,078
780,002,919

0.00%

13.11%
22.45%
10.15%
45.71%

10.63%

6.99%
17.62%

63.33% 63.33%

36.67% 36.67%

100.00% 100.00%




616C00'08L 8ET'ZE6'28 G89'E6T'6L L1G'E6V'VS 8/0'€50'98¢2 1G0'9/0'S.T Svy'vSe 20T [elol
GEB'VEE'0T ¥96'260' T28'99G'T ¥8L'8LY'T 190'TS0' - 66T'SVT'C uonepunod a6sj|0) uenr ues
Yr€'0€0'T2 68.'09€'C ¥19'889'9 - - VAZA N7 ¥69'98.°L $80M10 seT 40 Ao
81'759'8 0EP'858 TOE'V.G' €00'2.S 190'969'2 LTO'LET'T €99'9T8 wawuedsq uoneonp3 JaybiH 02IX8N MON
00S'6€S'T 82895 - ver'TT G8.'86T'T - gov'ele pung uoneisus IXsN - d4AD
00S'6€S'T 82895 - ver'TT G8/'86T'T - €9vr'ele 8lgepuadx3-UoN pund isniL - A4AD
ovT'S6T 8176'0v v.2'TY zel'se 165'9¢ ¥9°0S - 1o1s1@ |00Y2S [ediouniy Jebunds
G00'059'€ 16.'122 29L'vLy 009'VTT ¥98'2€0'T 286'G08'T - juawmopug - Ausianiun spuejybiH 0oIxaN MaN
LL€'€€9'ST T61'069 ¥50'€28'T 826'6T6 1G2'26E'Y 9179°208'L - YSIY -AuoyIny soueINsU| S|00YOS dl|gnd ODIXSN MaN
889'678'GT 82€'T0L 18€'/88'T ¥.'€06 09T'29€'V ¥.,0'G66'L - sHyauag - Aoyiny doueINsu| S|00YdS l|qnd OIXBN MBN
68LVTL'VT - - - 68L'VTL'VT - - BuisnoH 14| - Awoyiny aoueul4 ahehlo 0dIXSN MaN
ZI0'TLT'L2 - - - €8€'€90'TC 0€9°L0T'9 - Aoyiny sdoueul 09IXaN MAN
62T'9€8'LT 286'162'C G/0'T6E'E 86.'1799 909°099°'2 190'Lvv'y T09'08€E'V pund [esaua9 - AJunoY sowely so
ovT'0T6 6.0'8TT 0ET'ELT T6G'EE 2ST'9eT ¥91'922 ¥20'€ee Kislawia) - Auno)d sowely so
TEO'TLY'VC 12,°09T'e Lyy'8y9'y 89€'806 866'8€9'E L¥¥'TS0'9 ¥¥0'€90'9 suewdd - Aiuno) sowely so
681'862' LY ZvL'LT0'e ¥G62'161'C €€9'2ve'e 89G'v/2'82 161'G96'0T : pung uonesuadwo ,siusned- uoissiwwo uonenbiay algnd
86€'885'LT - - - 0S'€8E'8 - 816'v02'6 UoNoONSUOD SHIOM JUSWSA0IAWI-UOISSILIWOD Weans slelsialu|
€ET'G9.'T - - - 866'008 - SET'V96 apueI9 01y 8Y} 0} JUBWIBA0IAW|-UOISSILIWOD Wesls Srelsiaiu|
128'868'0T Y1S'2Y6 G¥9'GY9'T eLV'LL 2zr'6se'e €11'€16'S - AISIaAIUN 021X\ MON uisise]
6E7'09L 8817’8y 9%70'66 90€'Te vve'eee GG2'89¢ - juswedaq ysi4 pue swes 02IXaN MaN
260'780'vT - - - 0,5'996'S 6G5'2S6'E €96'V9T'V 9®0O-SpueT Jl|gnd JO ISUOISSILIWOD 0JIX3N MON
60L'7S6'v TP 9v6'TT¥'09 8EE'66E 9T 80T'8T9' V¥ TE8'/8E'VET 6SE'9EY' V9 82T'TOL'V9 Auoyiny a1ed yiesH 93119y 0dIXdN MaN
S¥.'252'6 29€'888 886'012'T 66€'L16 L18'9v6'y - 6TT'652'T paddedlpueH AjlensiA aup 10} |00YIS 02IXaN MAN
€E€G'CV6'S 9G8'969 TLL'€S9 G98°/9T 8¥'v60°'C 1GG'62€'C - OA/D4T - sinsu| AreljiAl 00IXaN MON
SOv'6T9'6T - - - ¥25'669'C 188'616'9T - pund yoreasay Yyoa L 0dIXaN MaN
621°'G9¢2'TE - - - G/9'982'CT vSv'8.6'8T - pund juawmopu3 -ABojouyda ) pue BUILIA JO SINNISU| 0JIXBN MON
060'22.'vT - - . 060'22.L'vT - - pun4 pajeso|\yagadnueld -ABojouyda ) pue Bululn J0 81NISU| 02X\ MON
850'882'T 692'T0T 906'vVT - €25'00€ 09€'TV.L - 1sni1 wauag sakojdw3 -ABojouyoa] pue BuUlN JO INMISU| JIXBN MON
TO6'VET'T 062'€ET LLL'Y2T §60'CE 885'00Y 0ST'vvy - suoneladQ [ended - aynsul AreljiiN 031X MaN
28Y'eLL'T T,0'802 2S6'V6T 26005 ¥90'G29 20€'v769 - Aepno [ende) - aymnsu| ArejiN 021X\ MaN
896'8€2'S ¥8S'7T9 TOE'9LS 0T0'8YT 2ST'L¥8'T 126'250'C - JUN0D0Y UOSIaNed - ansul AreljiiN 0dIXa|N MaN
605'80S'CT 0ET'69V'T LV1'SLE'T 8T8'€SE 2TV Y TOSG'L68'Y - diysiejoyas annejsibo - ammmnsu| AeljiN 0dIXalN MaN
070'8.€'9 169877, T09'TOL 2€€'08T TrT'6ve'e 9/2'867'C - diysrejoyas 1sni - sininsu| ArenjiiN 091xsiN MaN
SIUBWISAAU| |j00d S1ox e jood jood jood jood jood
feloL padojanaq dep Buibiawg spuog sn|d alo) Xxapu| aAOY
SN UON PIN/IleWS SN-UoN dep abie dep abieT

ST0Z ‘8¢ Arenigad

100d Aq uoneo0||y S101saAuUl Aued paiyL




sabed BuipaadoNs 8y} UO J0ISAAUI Yoea 0} paredo|je Aljeayioads ale pue SI01S8AUI JBYI0 3} JO e yum Buore
srelol jood ay ur papnjoul aJe sjood aAeuIB)e pue ‘puod ‘Ainba ay) Ul SJUBWISAAUL Spuny Jusuewlad ay L
‘4d1S 9y} Ul SIUBWISAUI || J pue S[eniode ‘ysed apnjoul 8|Npayas ay} uo puny jusuewlad yoes 10) pajs)| SI9SSE aYL

‘el Jouenb e uo panjen aJe s}assy [eay pue arelsg [eay ‘Anb3 a1eAld 1o} suonenfe «
‘sabed omy Buimoljo} sy uo pajuasald Jabeuew Jusunsaul Aq re1aq «

8/2'T08'955'02 T0Z'.86'26V €9/°029'C€ - (€9z'svLeT) - (G20°€T6'79) 2€6'9/2'89 TZT'S2S'TV0'02 [elol puei
SvT'Lle 4 evT'Lle S[eniooy pue ysed

pun4 Jarepp
G0G‘/S8 9 661,58 S[eniooy pue ysed

s .PpuUNH ludsueWISd JUBWS|NBS 022eqO |
S88'0v.'e L€ L0S'0vL'e AInb3 ayeAld/suonnguisia 3201s
610'802'9€2 ford - 822'8/0'T 828'62T'5EC 00IX3N M3N - Aunb3 areAud
08€'L0T'L€ 892'00T T2L'E ¥5€'2€9 1€G'G9€'9¢€ (s.113) sluswisanu| payabire] Ajfesiwouody
€€6'ELE'TC 0ST'08T (285'sT2'T)  (000'050°2) (sT6'922'ST) 082'98T'0Y S|eniooy pue ysedn

¢ -PUN- JUBURWISH Xe] 9JUBISASS
802'0€0'¥8T €€L'T (000‘00€'9) (000'000°8ST) (097'999'6%) 909'258'9S 620'2YT'TVE S[eniooy pue ysen

¢ pUN- JuBUBRWISd JuelS) pue]

:S19Ssy 21j199ds-pun4

2r1'902'720'02 2€0'988'26V TGT'G8Y'CE - (€92'56€'S) 000'000'8ST (000'02) 926'€2V'TT 162'928'8€'6T S|00d JUBWISaAU| [e10]

822761258 T67°980°C TOE'69Y'C - - - - - GEV'8ET'8Y8 |00d uwimay [eay
G86'280'982'T (291°2€L'9) 926'8ZT'Y - - (000°000°08) - - T22Z'T69'8EE'T |00d 8yeis3 [eay
120'GL2'9SY'T (80€'062'2) 98/'500'S - - - - - 0S5'650'VSY'T |00d Aynb3 ayeaud
TTL'L02'¥8E'T 1v1'622'E 6 - - §6G'700'92 - - G/8'€/6'VSE'T |00d winiay amnjosqy
161'1€5'G8Y G98'29/'%T €9/'18Y - - - - - 691'882'0.LY |00d 9ABJY SlaxieN Bulbiaw3 SN-uoN
609'695'692'T GS¥'700°0L ZITYYeE'T - - - - - €¥6'022'86T'T |00d 9AIDY SiaxIeN padojaaad SN-UoN
225'927'8€9 Zv.'259'8T 216'/8S - (€Ge'eST) - (009) 000'00S'T T22'0v8'LT9 |ood xapuj s}axre Buibiaw3 sn-uoN
098'772.0'98¢ EYT'V8E'ST ¥12'06€ - (161'92) - (oov'2) 000'00S'T ¥66'828'892 |00d Xapu| s}oxIeN padojanad SN-UoN
658'98'026 (29g'22L'2) € - - (565'700'92) - - 218'8TZ'676 soueUlH PaINONIS B UPaID
291'8G1'19Y 190'G96'€ 699'690'T - - - - - 920'v2.'29v |00d dWOdU| Paxi4 paurensuodun
028'0€.'€0S (¥21'989'G) 86E'6EL - - 000'000'002 - - 16'9¥8'229'80€ |00d spuog 810D
1¥2'./0'6T8'C (9G62'vES'vT) €26'€12'8 - (8zz'zse'T) - (00z'2) 926'€26'Y 280'c€8'T28'C |00d spuog snid 8100 SN
SOL'v¥S'99T'T T.2'TvL'6Y Sv9'syy'e - - 000'000't - - 68.'7SE'60T'T |00d Xapul payBlapm aneusslly SN
29G'2.T'69T 9€€'799'6 ¥88'LTT - - - - - ZYE'€6E'65T 100d xapu| pasueyu3 ded pIN/eWS
TTL'EVS'8S €6G'V.LT'E [Cram)} - - 000'000' - - €VZ'0LE'TS |0od xapuj ded piN/ewS
YE8'TVS 9Ly 16V'2.8'72 z62'ee - (500'620'T) - (00z'2) 000'000'T 062'825'TSY |00d deD |lewsS/pPIN SN
€89'€6/ - G58'68 - - - - - 828'€0L |00d xapu| pasueyug den abre sn
TPT'L20'6€S'E 66S'ZET'E6T (r29'9T) - (€SY'TLT) - (009°2) 000'0S2'T 692'0v8'vvE'E |00d xapu| dep abreq sn
6.0'090'€62'C 8€E'68T'9TT ZIV'EBT' Y - (€20'€19'2) - - 000'052'T 20V 0v0'vLT'C |00d Aoy ded abire] sn

% :S1I9SSY S|00d JusWisaAU|

sse|D 19ssy Ag

§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund

anfeA 19)en pazijesy - sures 19SSy punjiaiu| anfeA 19yIen

GT0Z/8¢2/C

anfeA 1x1e ul abuey)




9T/'€89'€0.'L ¥€9'T/1'96E 682'750'8 - (1€5'€98'€) 000'000'8 (008'6) 000'00S'€ €2T'1EC'T62 L S|00d JuawWisaAu| ul salinb3 sn [ejoL
G0.'v¥S'99T'T T.2' VL6V S¥9'8vy'e - - 000'000'f - - 68.'7SE'60T'T |00d Xapu| pajyBiaM aAeuB)Y SN [e1oL
262'116'1S YTL'€L2'T 8vZ'08 682'€29'95 000T I19ssnY LN
G/8'68€'LS GET'6T6'C ZT0'vST 000'000' 82.'9TE'0S 00z dog |lassny LN
TG8'€LT'E8T 08%'90v'L 122'556 TST'218'V.L2 14vd 3S14 IN
899'856'29/ €16'86G'9€ 226'22€'C (0G2°2TT) 225'vST'62. D7 [eluawepund [|9ssny LN
850'GY 896'C1S'T (8G52'€9) (0¥5'505°9G) 88€'T.0'SS uonisuel] dnoibmo
|00d xapu| palyblam aAneusdly sn
295'2.T'69T 9€E€'T99'6 ¥88'LTT - - - - - ZYE'E6E'6ST |100d Xapu| pasueyu3 dINS SN [eloL
29G°2.T'69T 9€€'T99'6 ¥88'LTT ZYE'E6E'6ST (xapul ded |rews 0002 1I9SSNY) H2040e|g
:|ood xapuj pasueyul ded pIN/|fews
TTL'€YS'8S €6S'V.T'E (521'1T) - - 000000 - - EVZ'0LE'TS |00d xapuj ded PN |[ewsS [ejoL
L0E'Y (zz1'1) YEY'S JUN022Y uomsuel| dnoibmd
¥12'6€5'8S €6G'V.LT'E 4 000'000' 6.9'V9E'TS (Xapul 000z [I9sSNY) ISNIL UIBYLON
1€T T€T yseQ xapul ded pIA lews
|00od xapu| ded pIN/Ilews
v€8'TYS 9Ly 16V'2.8'v2 262222 - (500'620'T) - (002'2) 000'000'T 052'825'TSY |00d deD |lewS/pIA [e10L
(500'620'T) (500'620'T) - S99 Juswabeuen
6£8'029'LLY 16V'2/8'v2 262222 - - (002'2) 000'000'T 052'825'TSY spund deD |ewS/pIA [e101-gNS
9v¥'26 T Svv'z6 UN022Y ysed [lews/pIN
¥8€'8/9'GET 1G6'0€5'6 6€€'09T (00z'2) 000'000'T 682'686'772T (xapu| deD pIA [lassNy) siduped WazIss
£¥5'806'G2T 929'z.€'e 126'VE 966'005'22T (xapul anfeA de) |lews ||assny) ynws preuod
99Y'TV6'STC ¥16'896'TT T€0'L2 025'Sv6'€02 (xapul ywmoi9 deD |rews ||assny) euiod
'|ood deD |fews/pIN SN
£89'€6. - 55868 - - - - - 828'€0. 100d X3apu| pasueyu3 SN [e1oL
- - S99 ucw_.cwmmr_m_\,_
£89'€6. - 55868 - - - - - 828'€0. 100d Xapu| pasueyu3 [elol- gns
€89'€6. 65868 828'€0L (Xapu1 000T lI9SsNY) eJ0bY ued
|00d xapuj paaueyu3 ded abre]sn
TPT'L20'6ES'E 665'ZET'E6T (29'9T) - (ESY'TLT) - (009°2) 000'0S2'T 692'0v8'vrE'S |100d xapu| ded abte sn [eoL
(ESY'TLT) (ESV'TLT) - S99 Juswabeuen
¥765'86T'6ES'E 665'ZET'E6T (29'91) - - - (009°2) 000'0S2'T 692'0v8'vrE'S |00d xapu| ded abre s [elol- ans
€9%'00T (0) (020°LT) YESLTT JUN022Y uonisuel ] dnoibmo
- Amb (A uonisuel] i1sni] WsyuoN
G6£'G89'8€5'E SYE'ECT'E6T ¥ (009°2) 000'052'T LY9'6TEYYE'E (Xapul 000T l19SSNY) SN UIBYUON
SEL'CTY ¥52'6 99¥ STO'E0V (Xapul 00 d'®S) xapu| ded abie pabeue OIS
;|jood xapu| ded abre]sn
080'090'€62'C 8EE'68T'9TT ZIV'E6T Y - (€20°€T92) - - 000'0S2'T €0V'0V0'V.T'C |00d aAnoy ded abie ] sn (el
(€20'€19'2) (€20'€19'2) - $984 Juswabeuen
€GT'€/9'G62'C 8EE'68T'9TT ZIV'EBT' Y - - - - 000'052'T €0V'0V0'v.LT'C |100d 8oy ded abre ] sn [elol - ans
§/2'LT SIT'LT JUN022Y uomsuel| dnoibmo
982'25¢2'925 088'228'¢2 20T'88S'T ¥0€'9€8'T0S (xapul anfeA 000T [19sSny) "0D JWBN uolbulid M
656'060'679 §/6'2¥0'SC €€G'LT12'T - 0St'0€8'229 (xapul 000T I1I9SSNY) ueWIIEH SI8Yl0lg umolg
88Y'096'GLS ¥55'0T6'GE 26€'68G 000'052'T T8G'0TZ'8€S (xapul y0ID 00T lI9SSNY) dIUd dMOY "L
796'88.'€VS 626'L0V'CE 6T1'86L GT9'28S'0TS (xapu| ymoI9 000T l19SSNY) IWBIN 19SSy UeBION dr
Z8T'€9S ¥ 8/T'€9S (xapul 000T lI8SSNY) 2ANdY de) afiie pabieue OIS
;]Jood aAnay ded abre] sn
:(rewyouag) Jabeue Ag |re1ag S|00d JUBWISAAU|
§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures pungiaiu| anfeA 19)Jen

G102/8¢/2
anfeA 1x1e ul abuey)




10

68.'809'6/9'C 502'608'8TT T9/'€08'C - (¥05'6.T) - (000°€) 000'000'€ /2E'8/T'SS5'C $]00d JUSWISAAU| Ul SaINb3 SN UON [e10L
16/1€5'S8Y G98°29. 7T €918V - - - - - 691'882'0LY |00d MDY s1alelN Buibiawg sN-UoN [eloL
6£€'E [44 (L€22) (000'0T2) GGS'STT uonisuelL
080'T9T'E8Y ¥2T'29.'vT 109'v2E 000012 GGE'658' L9V yoonoelg
8/€'€/€'C 6TL 00%'6ST 6GZ'E€TZ'C wodnd
:]00d 9ANdY S1a)ie|N m:_mLmEm_ SN-UON
609'695'692' T SS¥'700°0L ZIZYYE'T - - - - - €¥6'022'86T'T 100d s}axIeN 9AIdY padojaAa@ SN-UON [e1oL
S¥/'€90'88¢ 0EV'09T' VT ¥9€282 1G6'029°€/2 uoje|dwa
92.'092'05€ 109'29T'6T 9G/'€eT ¥9€'796'0€E S4N
¥9€'€29'vSE TTL'TTT'02 86T'TSGE 9S1'09T'vEE 80ld amoy |
€11'129'9/2 101'695'9T ¥68'9.G 2LT'S.¥'652 AST
:]00d |ANdY S19)JeN _uwo_o_w?wh_ SN-UON
225'927'8€9 Zv.'259'8T 216'/8S - (€GE'€ST) - (009) 000'00S'T T22'0v8'LT9 |00d siaxreN xapu| Buibisw3 SN-UON [el0L
(€5€'€ST) (€Ge'esT) - S994 Juswabeuen
€92'v (08€) (558) (000'0€) 861'GE JUN0JJY UoNIsUeIL 19911S dYels
219'G/5'8€9 221'€59'8T 19€'88G 000'0€ (009) 000'00S'T 22.'708'L19 (xapu| 8814 SPIIN Braw3 |IOSIN) ulsisulag souel|y
:]00d Xapuj siaxle|N m:_mLmEm_ SN-UON
198'720'982 EVT'¥8E'ST ¥12'06€ - (161'92) - (00v'2) 000'00S'T G66'828'89¢ 100d s)a3IelN Xapu| padojansad SN-UON [el0L
(T51'92) (161'92) - $994 Juswabeuen
102'002'2 LT T6T'002'C junodoe ysed padojaasd SN UON
§/€'s8y (se2) 121 €86'G8Y swirejpay xel OIS
0EY'STY'E82 8/8'V8€E'ST 0ET'06€ (oov'2) 000'00S'T T28'2r1'99¢ (xapul 34v3 - IDSIN) uteIsuIag souel|y
:]00d Xapu| s1a)leiN _uwQO_w?wD SN-UON
21102 78T 1v1'622'°€ 76 - - §65'700'92 - - 9/8'€/6'VSE'T spund abpaH [ejoL
986'80.'6EY SY.CIT'.L Tv2 965 ¢EY uasaqQ YbIH WYY
610'0.2'€ 610'022'€ d7 pausgaid 10
9ST'/€9'205 (esv'svi'L) 898'661'GY Tv.'G85'691 d1109)9S Jauliey
ST16'96%'9 GT6'96%'9 K1an028Y 210UsPO 3
S60'€9.'62 (€8G'L¥€) (€6G'219) T.2'€29'0€ 077 uswiueyous @
86€£'8/0'G8€ 8EYV'CT6'E (089'286'8T) 0v9'8¥T'00¥ uswiueydUg auj
rT'ese'et 6 1¥0'€52'2T N0y yseo
:]00d uiniay ainjosqy
658'981'026 (29€22.'2) € - - (565'700'92) - - 218'812'676 |ood Aunb3 0Qo reoL
896'90€'0T 896'90€°0T sisaia| d1 Aunb3
T/9'695'68¢ (2t2'598'T) (565'700'92) 80G'6EY'LTE D77 pund Uo0zlOH ewslid
OTT'¥T¥'029 (021'298) 19T'222'9 690'7S0'ST9 D77 pund apueio oy WYY
0TT'96T € (191'222'9) 892'8T1'9 yseo
adueUI4 pPainlonnis ¥ 1pald
29/1°851°19Y 190°G96'E 699'690'T - - - - - 920'v2L'29v |00d SWOdU| PaXI4 pauressuodun [ejoL
Wit W't yseD - |00d paurensuodun
ZIv'967'0Te ¥96'2€0°2 800'T.S Tvv'188'202 (%52 + 10q11) sAejoreg ssjfes siwoo]
602'192'152 €0T'226'T 199'861 Yhy'GE8' VST (9%G°2 + 10qi7) skejoreg OONId
:]00d swodu| paxi4 pauleiisuodun
028'0£L'€0S (21'989'S) 86E'6EL - - 000'000'002 - - /v8'119'80€ |00d spuog 810D [e101
028'0€L°€0S (21'989'G) 86E'6EL 000'000°002 /¥8'119'80€ 3o0149¢e1g
|00d spuog alo)
/¥2'110'618'C (962'vES'VT) €26'€TZ'8 - (82z'2SE'T) - (00z'2) 926'€26'Y 280'€€8'T28'C 100d spuog sn|d 8100 SN [e10L
(822'25€'T) (82z'2SE'T) - S99 Juswabeuen
S/¥'62¥'028'C (962'vES'VT) €26'€TZ'8 - - - (00z'2) 926'€26'Y 280'€€8'T28'C 100d spuog sn|d 8100 SN [e101 - NS
L6T'TL9'SVL (T02'520°€) 805°/8L'C 068'856'SY7. (xapu| puog [es1anun) sAejoseg sajkes siwoo
8/¥'€85'8Y. (0£6'8€9'2) €26'T2Y'C §25'008'8L (xapu| puog esianun) sAejoregd [epuapnid
9%2'260'92€'T (580'028'8) T6¥'700'E (00z'2) 926'€26'Y STT'T66'92E'T (xapu| puog [es1aAun) skejoreg OONI
£56'28 T 25628 yseo spuog 2100 SN
:]00d spuog sni|d 810D SN
{(panunuod) (yrewyouag) Jlabeue AQ |reiag S|00d JUBWISAAU|
§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures 19SSy pungiaiu| anfeA 19)Jen

G102/8¢/2
anfeA 1x1e ul abuey)



S¥T'902'72.0'02 2€0'988'26V TGT'G8Y'CE (€9z°56€9) 000'000'8ST (000°02) 926'€TY'TT 662'928'8€'6T S|00d 1UBWISAAU| Ul SI8SSY [e101
822'16.'258 16+'980'C TOE'69Y'C - - - - GEV'8ET'8Y8 100d 19sSY [eay [e101
68T'870'T9 89y (2or'vor'T) €8T'2TG'29 N0y yseo
867 0 861 S113Y pausyaid
2T€'620'€ET 68L'T9E'T €0€'06Y 022'LLT'TET asSINS Ipa1D ueo Yueg ayey Buneold
TSE'SYE'6ST Zv6'88€E'T §81'29G ¥26'€6€'LGT ONIjueg arey buneold
118'0L€'661 (ovz'v99) SY0'9TY'T 29v'vor'T 0T9'VST' L6V siessy [eay
|00d uiniay [eay
G86'280'982'T (291°2€L'9) 926'82T'Y - (000°000'05) - - T2Z'T69'8EE'T |00d a1eis3 [eay [eloL
GT8'968'99 0V (6G5'919°0€) 0/6'C1G'L6 ysed
EYT'9€9'€C 6€9'02 9€/'S9T (859'€59) 92ZV'e0T' Ve [euoneussiu|
120'0SG'S6T'T (108°2G.'9) 98/'296'€ (€8.'62.'8T) G28'v.0'LT2'T [euonenN
|00d 81e1s3 [eay
120'G12'9SY'T (80€'062'2) 98/'500'S - - - - 055'650'VSY'T 100d Aunb3 ayeAud eloL
802282’ 192'8TT 8z (z8€'162) 962'G56'€ suonnqguisia 3201
0v2'TL2'LTT 1€8 €9T'€08'8 0v.',9v'80T ysed
758'085'T8 (€9€'L6Y) (0) 112'8.0'C8 [euoneussiu|
§2e'ov9'vSe'T (212'116'T) TZ6'v00'S (18'110'8) 162'855'65¢'T [euoneN
|00d A1inb3 areand
{(panunuod) (yrewyouag) Jlabeue AQ |reiag S|00d JUBWISAAU|
§102/8¢/¢C pazieaiun ® awoou| $994 siajsuel| suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures pungiaiu| anfeA 19)Jen

GT0Z/8¢2/C

anfeA 1x1e ul abuey)

11



665'750'202 20v'80T'.L 9GT'¥ST - (zz1'ee) - - - €9T'G28'V6T pund jusuewWIad JUBWSNSS 009e]O] - [BI0L
90.'6¥8'9 921002 €0€'9 - (5¥9'1T) - - - 226'7¥9'9 |0od xapu] s}axe Buibiaw3 sn-uoN
YEY'0TI'TT 0L€'729 6€8'ST - (190'1T) - - 982'T./6'0T |00d Xapu| s}oxleiN padojanad SN-UoN
T2.'282'SY (e9v'ee) Ov6'TET - (t2L'12) - - §96'S0V'SY |00d spuog snid 8100 SN
LLE'TOE Zre'aT (9) - 0v0's82 |0od xapuj ded piN/rewS
G9€'GEE'T 869'69 €29 - (rz2o'e) - - 890'892'T |00d deD |lewsS/pPIN SN
YOv'Ly0'LTT 0vS‘.8€'9 (159) - (129'9) - SyT'999'0TT |00d xapu| deg abre sn
820'0.2'8T 88L'€Y T - - 6€2'92.'8T |00d winiay amnjosqy
50G'2G8 - 9 - - - - - 661258 s[eniode pue yseo
pund jusuewliad lJusws|l}asS 02d%eqO |
8¥.'vS0'8Y L'y 66v'L6T'0TT 8v2'652'L (0) (091'982°€) 0 (S516'922'ST) - L/0'TTT'6V9'Y pund jusuewlad Xe] 82URIBASS - [e10 L
090°'998°6€T €607SC Y 6..'8ET - 88T'E€LY'GET |00d 9ARJY SlaxieN Buiblaw3 SN-uoN
96€'TTV'LTE T9T'20S'2T €10'9€€ 29T'€/5'66C |00d 9AIDY SiaxieN padojaaad SN-UoN
€68'G50'89T 9¥0'0T6'Y €G9'VST - (89g‘ov) - - Z9G'TE0'E9T |0od xapu] s}axe Buibiaw3 sn-uoN
T,0'T29'SC GI8'LLE'T €66'V€ - (eve'2) - S¥9'0TZ've |00d Xapu| s}oxleiN padojanad SN-UoN
€21'9/8'v€T (626'569) T - - (6¥1°T0G'9) 008'€20'2¥e soueUIl PaINONAIS B WPaID
008'268'TS 788'6EY 899'8TT - - TGZ'VEE'TS |00d WO0dU| Paxi4 paurensuodun
¥0€'220'TET (LTT'6L1'T) 12€'26T - - 000'000'0S €60'VTE'C8 |00d spuog 810D
8€8'082'679 (e8r'Lve'E) ¥08'T68'T - (Tvv'TTE) 1S6'/¥0'TS9 |00d spuog snid 8100 SN
6v2'62€'982 1€0'602°2T 2LYv'9r8 - ovl'€lz'ele |00d Xapu| pajyBia aAeuIB)Y SN
¥58'90€'2€ 0/G'0€T'2 966'G¢ 182'0ST'SE |00d xapuj pasueyug ded piN/eWS
8/2'L¥6'ET 90€'95. (892) OvZ'T6T'ET |0od xapuj ded piN/rewS
T00'L¥8'20T 896'/9€'S G/6'LY - (028'2€2) - 826'€99'/6 |00d deD |lewsS/pPIN SN
9¥6'0LT - €GE'6T - - €6G'TST |00d xapu| pasueyug den abre sn
0Tc'LzZ8'eeL €85'910'07 (Ls1'€) - (185's€E) - 9€9'618'€69 |00d xapu| dep abre sn
602'vv¥'8€ES 296'282'L2 §/9'v86 - (885'€T9) T9T'06.'0TS |00d Aoy ded abire] sn
€I8'TTL'9TE Tv8'8€e. 44 - - 6¥T'T0S'9 208'T.¥'60€ |00d winiay amnjosqy
862'TT0'0PT 65G'ZVe 60v'S0Y - 0€€'€92Z'6€T |00d 19SSV [eay
6€9'GST'EET (68€'122'T) 8€G'8Y. - (000°000°08) 061'829'€8¢ |00d 8yeis3 [eay
§88'0v.L'C 11€ - - - - 10S'0¥L'2 Aunb3 ayeAud/suonnqguisid 3001s
888'07/8'62€ (895'819) EOV'EET'T - €60'922'62¢€ |00d Aunb3 ayeld
610'802'9€2 ford - 822'8/0'T - - - - 828'62T'SEC 00IX3N M3N - Aunb3 areAud
08€'L0T'L€ 892'00T T2L'E ¥5€'2€9 - - - - 1€G'G9€'9¢€ (s.113) sluswnsanu| payabire] Ajfesiwouody
VE6'ELE'TC - 0ST'08T (z8g'st2'T)  (000'050'2) - (516'922'ST) - 182'98T'0% sleniooe pue ysen
pund jusuewliad Xe] aduelanas
85/'€v0'08L'¥'T 0v0'/8V'TSE ¥29'v56'€C - (6€8'856'6) - (097'999'6t) 909'258'95 98Y'v.E'L0V' VT pund jusuewiad 1uelo pueT - [eloL
6ELTL9'GYE ZLLETS0T ¥86'2V€ €86'VI8'VEE |00d 9ARJY SlaxieN Bulblaw3 SN-uoN
8/1'85T'256 £62'205'2S 6ET'800'T 9v.'/¥9'868 |00d 9AIDY SiaxieN padojaaad SN-UON
€9/'262'90% TGG'0/8'TT 168'€LE (€65°26) ST6'SYT'V6E |0od xapuj s}axre Buibiaw3 sn-uoN
9€8'2vE'T9T €/1'9/9'8 0TT'022 (6vL'vT) 200'T9Y'2ST |00d Xapu| s}oxIeiN padojanad SN-UoN
€YT'0T9'G89 (eev'1€0'2) z - (9v1'€05'6T) 020'SYT'20L soueUIl PaINONAS B WPaID
G96'G98'STY G8T'Ges'e T00'TS6 - - - 6..'68€'TTY |00d dWO0dU| Paxi4 paurensuodun
6TS'€0.'2L€ (Log'L02'Y) 0L0'LYS - - 000'000'0ST 96/'€9¢€'92¢ |00d spuog 810D
866'€95'TES'T (vS6'2ri'6) €T9'9€€'S (L15'8.8) 188'8¥G'9€8'T |00d spuog snid 8100 SN
TTG'GT2'088 0vz'zes'Le €/1'209'C 000'000' 860'T80'9€8 |00d Xapu| pajyBia aAeuIB)Y SN
¥T.'G98'TET 99/'0€S'2 188'T6 T90'EVe'veT |00d xapuj pasueyug ded pIN/RWS
0T5'692' V¥ T9G'00%'C (158) - 000'000' 66.'698'L€ |0od xapuj ded piN/ewS
1€8'S9T'E62 8TV'TOE'ST €G/'9€T (862'€99) Y9¥'16€'8L2 |00d deD |lewsS/pIN SN
2€1'229 - 20502 - 0€2'2SS |00d xapu| pasueyug den abre sn
LYT'LTE'Y0S'T LST'999'9€T (66L°TT) (gze'ten) YTT'¥8L'L9€'C |00d xapu| dep abre sn
08Y'v¥2'259'T 0TZ'6TL'E8 926'120'E (£28'288'T) T/G'98€'/9G'T |00d aApdY ded abre sn
212'€96'TH0'T EV.'0EY'C T - 9¥Y'€0G'6T €66'820'020'T |00d winiay amnjosqy
2SL'ELY'0TL €82'8€L'T 102'250'C - €92'8/9'90. |00d 19SSV [eay
1¥5'652'S¥0'T (vzz'8Ly's) 9/€'/G5€'E - 96€£'088'L¥0'T |00d 8yeis3 [eay
196'906'6TT'T (269'092'T) 9€z'sy8'e - €2V'6T8'LIT'T |00d Aunb3 ayeald
802'0£0'v8T - €€L'T - (000'00€'9)  (000'000'8ST) (097°999'6t) 909'258'95 620°ZVT'TVE S[eniooy pue ysed
pund jusuewliasd juelo pue’
ISpun4 1uauewJad
§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures 19SSy pungiaiu| anfeA 19)Jen

GT0Z/8¢2/C

anfeA 1x1e ul abuey)

12



116'861'9/1'6T 0ET'TYS'69Y 268'0S1'T€ (0) (T90'€8Z'€T) 0 (520°€68'79) 909'258'95 G8Y'0ET'L62'6T spund jusuewlad [e10L
2.8'S¥9'9v 06T'87. ¥98'28 - (ov6'Y) - - - 6G.'618'GY pund jusuew.ad 1a1eM - [e101L
¥29'vEL'C 168'6L 11G6'C - (£59) 898'259'¢C |0od xapuj s}axre Buibiaw3 sn-uoN
92¥'895'Y §/9'svZ 2€2'9 - (8T¥) 1€6'9TE'Y |00d Xapu| s}xleiN padojanad SN-UoN
9%7.'968'9 (265's€) 560'02 - (8og'e) LTS'GT6'9 |00d spuog snid 8100 SN
0TS'Se €8€'T (0) - - L2T've |ood xapuj ded piN/ewS
- - - - - - |00d deD |lewsS/pIN SN
095'65.'8 620'8LY (tv) - (vzy) 166'182'8 |00d xapu| deg abre sn
2eTLTT G€6'S 1474 (€€T1) 90T'TTT |00d Aoy ded abire] sn
8€9'29/1'9 9//'sT 0 - - 298'9v.'9 |00d winiay amnjosqy
€YT'60€'C 0S9'G 9899 - - 108'962'C |00d 19SSV [eay
1G8'29T'L (6175°2L€) 210'€e - - ¥6€'28T'L |00d 8yeis3 [eay
660°L20°L (8¥0°TT) LyT've - - 000'7T0'L |00d Aunb3 ayeld
SyT'L.2 - z - - - - evT'LL2 S[eniooy pue ysed
pund jusuewliad Islep\
:(panunuoo) spun4 jusuewJlad
§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures 19SSy pungiaiu| anfeA 19)Jen

G102/8¢/2
anfeA 1x1e ul abuey)

13



S07'6T9'6T 8EV'606 98/, - (ST1'2) - - 962'70.'8T
¥25'669'C (8T6°€T) 998'/ - (562'T) - - T/8'90L'C |00d Spuog Snid 810D SN Ul JUBWISAAU|
T88'616'0T 95€'€26 (08) - (0z8) Sev'L66'ST 100d xapu| ded abre SN ul uawisaAu|
pun4 yoseasay Yyoal 02IXaN MEN
621'G92'TE 0SE'2.L6 0T.'SE - (€189) - - 288'€92'0€
G/9'982'2T (ove'€9) 008'S€ - (¥68'S) - - GTT'02ECT |00d Spuog Snid 810D SN Ul JUBWISAAU|
GS7'8.6'8T 969'GE0'T (68) (616) L9/'€V6'LT 100d xapu| ded abre SN ul uawisaAu|
pund juswmopu3z - >mo_o::om._. pue mc_:_E J0 81n1suU| 0JIX3a\N MaN
160'22L'vT (206'S2) 968'ZY - (290°2) - - 6ST'29L'vT
T60'22L'VT (206'S2) 968'¢Y - (2902) - - 6GT'C9LVT |00d Spuog Snid 810D SN Ul JUSWISAAU|
pund psaledo||y/igag/ivue|ld - >mo_o::om._. pue mc_:_E 10 81n1suU| 0JIX3a\N MaN
150'882'T LT6'TS 8/0'T - (£19) - - 6/G'GET'T
692'T0T ovy's 8ET - (6) - - ¥69'G6 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
€25'00€ (6v5'T) 9.8 - ((229) - - TYE'T0E |00d Spuog Snid 810D SN Ul JUSWISAAU|
906'v¥T €96/ 89 (82¢) €09'LET 100d deD [leWS/PIA SN Ul JUBWISAAU|
09€'TVL 85v'0v (€) (9€) Tv6'00L 100d xapu| ded abre SN ul JuswisaAu|
1sni] 1jauag aakojdwg ABojouydsa] pue Buluin Jo 81nsul AN
206'VET'T 16.'9€ SEV'T - (919) - - Z6T'/60'T
960'C€ 8€6 0€ (8) 9€T'TE |00d siaireiy Buibiaw SN-UON Ul JudWISaAU|
T62'EET 891", Z81 @1) €66'G2T 100d s1axle|N padojaAsd SN-UON Ul JUSWISaAU|
685'007 (590'2) 19T'T (z67) 6.9'T0V |00d SpuOg Snid 810D SN Ul JUSWISAAU|
111'v2T €169 85 (€82) 681'8TT 100d deD [leWS/PIA SN Ul JUSWISAAU]
0ST'virv 8€C've @) (22) SE6'6TY 100d xapu| ded abre SN ul uawisaAu|
BuiresadQ - a1ninsu| AreljiN 021X\ MaN
€8Y'2/L'T S6v'LS 6€2'C (908) - - GGG'ETL'T
€60'05 Yor'T 9 1) 565'81 |00d siaxileiN Buibiaw SN-UON Ul JudWISaAU|
1,0'802 68T'TT 8¢ (61) /T9'96T 100d s1le|N padojaAsd SN-UON Ul JUSWISaAU|
§90'529 (ezz'e) 128'T (00€) 997929 |00d SpuOg Snid 810D SN Ul JUSWISAAU|
€56'76T S/T'0T 16 (Ttrv) 821'S8T 100d deD [leWS/PIA SN Ul JUSWISAAU]
20€'v69 068°LE (€) (ve) 6v7'959 100d xapu| ded abre SN ul JuawisaAu|
AejinQ rende) - a1n1su| ArelljiN 091X3N MaN
896'8€2'S £96'69T 919’9 - (28€'2) (000'02) - T..'¥80'S
0TO'8YT v2e'y 9eT - (9€) (009) S8T'VIT |00d sy Buibiaw SN-UON Ul JudWISaAU|
¥85'7T9 0S0'€€ 8€8 - (99) (oov'2) ZST'€8S 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
2ST'LY8'T (€zg'6) z8¢'s - (988) (00z'2) 08€'6G8'T |00d spuog snid 8100 SN Ul Juswisanu|
TOE'9.S 6.0'0€ 692 - (50€'T) (00z'2) LSY'6VS 100d deD [leWS/PIA SN Ul JUSWISAAU]
126'250' 2€0'2TT (o1) - (66) (009°2) 165'816'T 100d xapu| ded abre SN ul JuawisaAu|
JUN0JJy uosialled - alniisu| \Cmu. IIN OJIX3IA MBN
805'805'2T 199'S50v 508'ST - (889'9) - - G2/'260'CT
8T8'€GE LEE0T 9z¢ - (58) ove'eve |00d sy Buibiaw SN-UON Ul udWISaAU|
0ET'69Y'T 50062 ¥00'2 - (vET) GGZ'88€E'T 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
ZIECIV'Y (8vL'22) 968'CT - (911'2) T2y |00d Spuog Snid 810D SN Ul JUSWISAAU|
L¥2'SLE'T 508'TL 9 - (§T11'€) STY'90€'T |00d deD [leWS/PIA SN Ul JUSWISAAU|
TOS'L68'Y 89¢',92 (€2) - (L€2) ¥6%'0€9'Y 100d xapu| ded abre SN ul JuswisaAu|
Q_cmhm_o:ow m>_um_m_mm1_ - alninsu| \Cmu. IIN OJIX3\ MBN
Tv0'8.€'9 168'902 950'8 - (006'2) - - ¥66'G9T'9
TEE'08T 692'S 99T - (ev) 0v6'v.LT |00d sy Buibiaw SN-UON Ul udWISaAU|
169'8v. z9z'ov T20'T - (89) 9/v'10L 100d s1le|N padojaAsd SN-UON Ul JUSWISaAU|
ZvT'ere'e (96G'TT) €G6G'9 - (620'T) €92'552'¢C |00d SpuOg Snid 810D SN Ul JUBWISAAU|
T09'T0L 6T9'9€ 12€ - (685'T) €¥2'999 |00d deD [leWS/PIA SN Ul JUSWISAAU|
9/2'86v'C 9€€'9ET @1) - (t21) 2.0'29€' 100d xapu| ded abre SN ul uawisaAu|
u__(_m\_m_o_.\_ow 1snil - ainiisu| \Cmu. IIN OJIX3\ MBN
:s101S9AU| Alred pliyl
§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures 19SSy pungiaiu| anfeA 19)Jen
§102/82/2

anfeA 1x1e ul abuey)

14



68Y7'862' LY 581'928 /1868 - (evz'12) - - 0EV'E0V'9Y
€€9'2v2'C 225'S9 ¥90'C - (6€9) - G8G'G/T'C |00d siairey Buibiaw SN-UON Ul JudWISaAU|
[AZAWALRS ¥82'29T LTT'Y - (922) - 1T9'168'C 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
896'7/2'8¢ (G22'svT) €8€'28 - (29g'eT) - 225'16€'82 |00d SpuOg Snid 810D SN Ul JUSWISAAU|
¥52'261'C §20'9vT S0E'T (ge€'9) 6G.'959'C 100d deD [leWS/PIA SN Ul JUSWISAAU]
T6.'G96'0T 82'86S (29) (1€9) L¥6'L9€'0T 100d xapu| ded abre SN ul JuawisaAu|
pun4 uonresuadwo) ,slualied - uoissiwwo) uonenbay a1 qnd
86€'885'LT Z6T'ETY 09Z'TY - (TTS'vT) - - /SV'8ET'LT
0SY7'€8€'8 (czz'ey) 12v've - (t20'v) - - 192'90v'8 |00d SpuOg Snid 810D SN Ul JUSWISAAU|
8¥6'702'6 STY'99Y €€8'9T - (0o61'0T) - - 06T'CEL'S |00d dAdY ded abire sn uluswisanul
uonoNnIIsuo)d s)IoM\ co:mm_:_ - uoIssiwwo) wealls alelsialu|
€ET'G9.'T 2Ly 1607 - (€8r'T) - - 96L'/TL'T
866'008 (0€T'Y) YEE'T - (¥8€) - - 8/1'€08 |00d Spuog Snid 810D SN Ul JUBWISAAU|
SET'V96 €58'sy €9/'T - (660°T) - - 8T9'V16 |00d @AY ded abire sn uluswisanul
apuel oy ayi 01 u:wEm>o_QE_ - uoIssiwwo) weals alelsialu|
128'868'0T ¥6T'ESY 089'8 - (02'S) - - 1ST'Zyy'0T
€LV LL ¥92'C T. - (61) - - LST'GL |00d siaxileiN Buibiaw SN-UON Ul JudWISaAU|
¥1S'2v6 §89'0S 982'T - (98) - - 629'068 100d s1le|N padojaAsd SN-UON Ul JUSWISaAU|
221'662'e (6¥9'TT) €8G'9 - (¥80'T) - - T16'592'C |00d SpuOg Snid 810D SN Ul JUSWISAAU|
S¥9'SY9'T 268'G8 89/ (9zL'€) TTL'29G'T |00d deD [leWS/PIA SN Ul JUSWISAAU]
v.,'€L6'S 200'9ze (82) (682) 680'8179'S 100d xapu| ded abre SN ul JuawisaAu|
AlISIaAIUN 02IXBIN MBN uJsiseq
6E7'09L Sve'Le T8. - (65€) - - 2.9'2eL
90€'1C €29 0z - [©) - 69902 |00d siaileiy Buibiaw SN-UON Ul JudWISaAU|
88Y'8Y 809'C 99 - () - 618'GY 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
vve'eee (16T'1T) 169 - (201) 256'€22 |00d SpuOg Snid 810D SN Ul JUBWISAAU|
9¥0'66 0LT'S [e14 (vz2) ¥50'v6 100d deD [leWS/PIA SN Ul JUBWISAAU|
G5¢'89¢€ 160'02 (@) (81) 8/T'8VE 100d xapu| ded abre SN ul JuswisaAu|
u:m_.:tmamn_ ysi4 pue awes 0JIXa\ MaN
260'780'7T 116'G6€ £86'7¢C - (008°2) - - €€6'0L9'€T
0/5'996'S (z9.'0€) G8E'LT - (2982) - - 608'286'S |00d SpuOg Snid 810D SN Ul JUBWISAAU|
€96'V9T'V 6€0'TTZ 1192 - (ovL'v) - ¥50'TS6'E |00d dAdY ded abire sn uluswisanul
655'256'C 002'STZ (61) (167) 0L0°LEL'E 100d xapu| ded abre SN ul JuawisaAu|
9®0 - spue” Jljgnd JO uolIssiwwo) 0JIX3\ MaN
60.'VS6'VTY T80'9/0'€T €0.'759 - (€19'292) - 000'000'0T 6€G'98Y'T6E
80T'8T9' V¥ 96G'€0E'T 090'TY - (Z12'01) 000'00S'T 0LT'V8LTY |00d siailey Buibiaw SN-UON Ul udWISaAU|
9¥6'TTY'09 16282’ 9TV'Z8 - (zzg's) 000'00S'T TOE'98G'SS 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
TEQ'/8E'VET (098'269) G9G'T6E - (2ov'v9) 000'00S'€ 88G'€GZ'TET |00d Spuog Snid 810D SN Ul JUBWISAAU|
8€€'66€'9Y ¥52'Tev'e ¥79'1C - (650'50T) 000'000'T 666'090'€Y |00d deD [leWS/PIA SN Ul JUSWISAAU|
6SE'9EY' V9 SEV'9TS'E (v0€) - (zzt'e) 000'0S2'T 6¥€'€L9'65 100d xapu| ded abre SN ul JuawisaAu|
82T'T0L'V9 S0v'8.2'e 22€'8TT - (teL'el) 000'052'T TET'8ZT'09 |00d dAdY ded abire sn uluswisanul
3:0:5( ale)d YljesaH 93119y 0JIX3\ MaN
S¥.'252'6 ¥56'9.T G9E'6T - (858'9) - - ¥82'€90'6
66€'LV6 089'/2 2.8 (822) G/0'616 |00d siaxireiy Buibiaw SN-UON Ul JudWISaAU|
29€'888 €LY 21’ (18) 8G1'6€8 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
118'9v6'Y (505's2) YIv'vT - (€2€2) TYE'096'Y |00d SpuOg Snid 810D SN Ul JUBWISAAU|
886'0T2'T 902'€9 596 (evL'2) 656'6VT'T 100d deD [leWS/PIA SN Ul JUSWISAAU]
6TT'652'T 008'€9 €0€'C (Sev'T) TSY'V6T'T |00d dAdY ded abire sn uluswisanul
nwh_mnc\__ >__m:w_> pue puljg ayj 104 |00YI3S 021X\ MaN
§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures 19SSy pungiaiu| anfeA 19)Jen

GT0Z/8¢2/C

anfeA 1x1e ul abuey)

15



6ET'G6T 120'8 58T (121) - - 8v0'/8T
zelL'se 0T €€ (6) - - ¥S9'vE |00d siailey Buibiaw SN-UON Ul udWISaAU|
8Y6'0Y 202'e 95 () - - ¥69'8€ 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
0S5'9¢ (L€T) L. (€1) - €29'92 |00d spuog snjd 8100 SN Ul JUswWiIsanu|
v.2'TY ST’ 6T (€6) ¥6T'6E 100d deD [leWS/PIA SN Ul JUSWISAAU]
S¥9'0S ¥9.'C - @) €88'LY 100d xapu| ded abre SN ul JuawisaAu|
1011s1@ |o0yos Jabuuds
#00'059'€ 18Z'EET 629'€ (902'T) - - ¥6.'VTS'E
009'VTT 8YE'e S0T (82) VLT'TIT |00d siaxileiN Buibiaw SN-UON Ul JudWISaAU|
161'122 126'TT €0€ (02) 185602 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
€98'2€0'T (5ze's) 600'€ (s6v) G/9'GE0'T |00d Spuog Snid 810D SN Ul JUBWISAAU|
29L'vLy 08L've 122 (520'1T) 9€8'05Y |00d deD [leWS/PIA SN Ul JUSWISAAU|
286'G08'T 955'86 (6) (28) 22S'L0L'T 100d xapu| ded abre SN ul JuswisaAu|
pun4 uswmopu3 - AlsIaniun spuejybiH 021XaN MaN
11E€'€E9'ST 16G'29S 00v'ST (268'9) - - 112'290'ST
876'616 118'92 18 (122) - - GZv'z68 |00d siaireiy Buibiaw SN-UON Ul JudWISaAU|
T6%'069 ZET'LE 6 (€9) - - 081259 100d s1axle|N padojaAsd SN-UON Ul JUSWISaAU|
8G2'26€'Y (5¥9'22) 86.'CT (£01'2) - - ZIZ'vov'y |00d Spuog Snid 810D SN Ul JUSWISAAU|
¥50'€28'T 2ST'S6 0S8 (821'%) 6LT'TEL'T |00d deD [leWS/PIA SN Ul JUSWISAAU|
9%9°208'L 180'9zY (L€) (82€) T86'T8E'L 100d xapu| ded abre SN ul JuawisaAu|
SIY - AlJoylny 8dueinsu| S|00YdS d1jgnd 02IX3N MaN
889'678'GT 8v1v'9.G TYE'ST (r€02) - - ¥€6'792'ST
¥¥.'€06 0v'92 z€8 (L12) - - G2.'9/8 |00d siairey Buibiaw SN-UON Ul JudWISaAU|
62€'T0L STL'L€ 156 (¥9) - - T2L'299 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
TIT'29€'V (061'22) 0TL'ZT (260'2) - - €E0'VLE' Y |00d SpuOg Snid 810D SN Ul JUBWISAAU|
18€'/88'T 60G'86 088 (eL2'v) G92'26L'T 100d deD [leWS/PIA SN Ul JUSWISAAU|
€10'G66'L 60€'9EY (8¢€) (28¢€) 06T'6GG'L 100d xapu| ded abre SN ul JuawisaAu|
sjjauag - Alloyiny adueinsu| S|0oydS 91jqnd 091X MAN
82T'9€8'LT 509'0LL €90'T2 (T€S'YT) - - 166'850'LT
86.'799 €2V'6T 219 (0971) 226'vv9 |00d siailey Buibiaw SN-UON Ul udWISaAU|
286'162'C §GZ'€CT 12T'E (012) 608'G9T'C 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
909'099'2 (LTL'€T) 47 (922'1) 1¥8'199'C |00d SpuOg Snid 810D SN Ul JUBWISAAU|
9/0'T6€'E €66'9LT 28G'T (829°2) 6.1'022'€ |00d deD [leWS/PIA SN Ul JUSWISAAU|
190'Lvv'y 989'zire (12) (5T2) LT9'v0C'Y 100d xapu| ded abre SN ul JuawisaAu|
T09'08E'Y §96'12Z T10'8 (266'1) LT9'SST'Y |00d dAdY ded abire sn uluswisanul
pun4 [eJaua9 - Aluno) sowe|y SO
0rT'016 60£'6E 110'T (Tv2) - - 96¥'0.8
T6S'EE 186 T€ (8) 185'2€ |00d siailey Buibiaw SN-UON Ul udWISaAU|
6.0'8TT 0S€'9 19T (T1) 6.G'TTT 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
ZST'9ET (202) 16€ (59) 22G'9€T |00d Spuog Snid 810D SN Ul JUBWISAAU|
0ET'ELT 9€0'6 18 (z6€) S0v'v9T |00d deD [leWS/PIA SN Ul JUSWISAAU|
¥91'922 ve'zT (1) (T1) E8'ETT 100d xapu| ded abre SN ul JuawisaAu|
¥20'€ze TOE'TT 80¥ (¥S2) 695'TT2 |00d dAdY ded abire sn uluswisanul
A1218WaY - Aluno) sowely so
TEO'TLY'VE 928'/50'T 8.6'82 (086'6T) - - 102'v0v'€e
89€'806 0vS5'9z 9€8 (812) T1Z'188 |00d siaxireiy Buibiaw SN-UON Ul JudWISaAU|
92.2'09T'E €16'69T ZIE'Y (682) 0€.'986'C 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
866'8€9'E (29.'8T) €09'0T (ov2'1T) 206'8¥9'c |00d SpuOg Snid 810D SN Ul JUBWISAAU|
LyY'8v9'y 029'eve 89T'C (gzs'ot) Y8T'VIV'Y 100d deD [leWS/PIA SN Ul JUSWISAAU]
Ly¥'150'9 Tv2'0Ee (62) (€62) 825'12L'S 100d xapu| ded abre SN ul JuawisaAu|
S70'€90'9 ¥12'20€ 880'TT (606'9) TG9'TGL'S |00d dAdY ded abire sn uluswisanul
jJuauewlad - A1luno) sowe|y SO
§102/82/2 pazieaiun ® awoou| $994 siajsuel| STOZ/TE/T aweN pund

anfeA 19)en

pazijeay - sures

punyiaiuj

anjeA 19)en

anfeA 1x1e ul abuey)

16



8/2'T08'955'02 002'/86'26V €9/°029'C€ (0) (€9z'svL'eT) 0 (G20°€T6'79) 2€G6'9/2'89 021'525'Tv0'02 [elol puei
6T6'200'08. 0L0'9vv'€e T/8'6TC'T - (zoz'zov) - (000°02) 926'€TV'TT 1GZ'S6E YL si01sanu| Aured piiyL [elol
GE8'VEE'0T EV'68E T12'9T - (¥19°2) - - - ¥08'9€6'6
¥8.'8/Y'T S0Z'ey T9E'T - (gs€) €LGVEY'T |00d siaxireiy Buibiaw SN-UON Ul JudWISaAU|
¥96'260'€ 62€'99T 0zz'y - (€82) 869'226'C 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
990'150'2 (s25'01) 9/6'S - (86) 6¥9'950'C |00d Spuog Snid 810D SN Ul JUSWISAAU|
228'995'T 8/.'18 €L - (8v5'€) 098'/8%'T |00d deD [leWS/PIA SN Ul JUSWISAAU]
66T'SPT'C 169'80T €26'€ - (Svv'2) ¥20'5€0'C |00d dAdY ded abire sn uluswisanul
uolrepunod abajj0) uenr ues
SYE'0E0'TC 005'660'T 19502 - (LEV'v2) - - - 02.'7€6'6T
68.'09€'C GG6'92T 122’ - (912) 628'0€2'¢C 100d s1le|N padojaAsd SN-UON Ul JUSWISaAU|
¥19'889'9 Y0T'67€ 0zT'e - (S¥T'ST) GEG'TSE'Q 100d deD [leWS/PIA SN Ul JUSWISAAU]
VCV6T'Y 688'822 (02) - (€02) 085'G96'E 100d xapu| ded abre SN ul JuawisaAu|
§69'98.'L 258G'v6€ ove'vT - (€28'8) 9/1'98€'.L |00d @AY ded abire sn uluswisanul
sadni) se7 Jo \ﬁ_U
T8¥'759'8 89.'982 et - (rze's) - - - G6/'€9€E'8
€00'2.S ZTL9T 92§ - (L€T) 206'7SS |00d siaxileiN Buibiaw SN-UON Ul JudWISaAU|
0£Y'858 €9T'9Y TIT'T - (82) .T'TT8 100d s1le|N padojaAsd SN-UON Ul JUSWISaAU|
890'969'C (006°€T) 958'/ - (€62'T) S0V'€0L'C |00d SpuOg Snid 810D SN Ul JUSWISAAU|
00€'725'C 29E'VET T02'T - (628'9) 99G'vi'e |00d deD [leWS/PIA SN Ul JUSWISAAU]
8TO'LET'T 050'29 (9) - (5%) 820'GL0'T 100d xapu| ded abre SN ul JuawisaAu|
€99'018 08€'TY €6Y'T - (1€6) 0zL'vLL |00d @AY ded abire sn uluswisanul
uoneonp3 hwc@_I 0JIX3N MaN
20S'6€S'T STO'TT 080 - (€68) - - - 00€'G2S'T
ver'TT EE 1T - (€) 280'TT |00d sy Buibiaw SN-UON Ul JudWISaAU|
628'95 950'€ 8L - (8) 00.'€S 100d s1le|N padojaAsd SN-UON Ul JUSWISaAU|
G8/'86T'T (181'9) €6Y'E - (529) 8¥0'202'T |00d SpuOg Snid 810D SN Ul JUSWISAAU|
Yov'zLe 908'€T 861 - (01€) 0.¥'852 |00d dAdY ded abire sn uluswisanul
pun4 uoneiaua9 1XaN - d4AD
20S'6€S'T STO'TT 080 - (€68) - - - 00€'G2S'T
ver'TT EE 1T - (€) 280'TT |00d sy Buibiaw SN-UON Ul udWISaAU|
628'95 950'€ 8L - (8) 00.'€S 100d s1le|N padojaAsd SN-UON Ul JUSWISaAU|
G8/'86T'T (181'9) €6Y'E - (529) 8¥0'202'T |00d SpuOg Snid 810D SN Ul JUSWISAAU|
Yov'zLe 908'€T 86V - (01€) 0.¥'852 |00d @AY ded abise sn uluswisanul
w_nmvcmnxm_.:oz pundisnil - d4dAD
¥€S'2V6'S 2€8'Z61 205, - (20L'2) - - - 206'vvL'S
G98'/9T ¥06'% ¥ST - (ov) 1¥8'29T |00d siairey Buibiaw SN-UON Ul JudWISaAU|
1G8'969 Slv'L€ 166 - (¥9) §61'859 100d s1ale|N padojaAsd SN-UON Ul JUSWISaAU|
S8Y'760'C (86.°0T) €0T'9 - (500°T) G8T'00T'C |00d SpuOg Snid 810D SN Ul JUBWISAAU|
0,1'€S9 €2T'VE S0€ - (08¥'1T) €28'029 100d deD [leWS/PIA SN Ul JUSWISAAU|
155'62€' 62T'L2T (T1) - (€17) 255'202'e 100d xapu| ded abre SN ul JuawisaAu|
luswmopu3z - “1uleiN DA/D-471 a1nisu| Are IN OJIX3|N MaN
68LVTL'VT (598'S2) .82y - (850°2) - - 926'€i'T ZT6'0EE'ET
68L'VTL VT (598'G2) v.8'2h - (850°2) 926'€Ty'T ZT6'0€E'ET |00d Spuog Snid 810D SN Ul JUBWISAAU|
pun41sni] BuisnoH 14| - Aluoyiny asueuld abebrop 03IXaN MaN
2I0'TLT'L2 TT.'vee EVE'TY - (66€'0T) - - - /G€'G68'92
€8€'€90'TC (965'80T) ZLE'T9 - (eot'0T) - - - 0TL'02T'TZ |00d SpuOg Snid 810D SN Ul JUBWISAAU|
0€9°20T'9 L0€'€EE (62) (962) LY9'vLL'S 100d xapu| ded abre SN ul JuawisaAu|
pund [eisus9 - \CCOE:( {dueulq4 wm_m_wto_\,_ 0JIX3N MaN
§102/82/2 pazieaiun ® awoou| uoledo|e-al S994 siajsuel | suonnquisia suonngIuoy STOZ/TE/T aweN pund
anjeA 19Jen pazijeay - sures 19SSy pungiaiu| anfeA 19)Jen

G102/8¢/2
anfeA 1x1e ul abuey)

17



Investment Holdings Report
Notes to Report
February 28, 2015

Page 8 reflects the summary of activity in the State Investment Council’s portfolio for the
month ended February 28, 2015. Items to note:

e The monthly contribution from the State Land Office was $56,698,483; a decrease of
$2,657,321 from January. The total contribution amount of $56,852,606 includes
$154,123 in Federal Taylor Grazing Fees received from the State Land Office.

e The monthly beneficiary distributions of $49,666,160 and $15,226,915 from the
permanent funds are reflected for Land Grant Permanent Fund (LGPF) and Severance
Tax Permanent Fund (STPF), respectively.

e The bimonthly transfers to the Administration fund from the Land Grant Permanent
Fund and the Severance Tax Permanent Fund are reflected in the fees column as
$6,300,000 and $2,050,000, respectively.

e The second quarter management fees of $5,395,263 are reflected in the fees column.

e The January 31, 2015 New Mexico Small Business Investment Corporation (NMSBIC)
value of $35,564,556 is reflected in the Severance Tax Permanent Fund’s Economically
Targeted Investments amount of $37,101,380. This amount includes other loans that
make up the balance and the wire discussed in the following bullet.

e In February, SIC wired $639,791 to NMSBIC in compliance with Section 7-27-5.15(F) of
the New Mexico Statues which states that SIC must prove one percent of the market
value of the STPF to NMSIBC pursuant to the Small Business Investment Act [Chapter
58, Article 29 NMSA 1978].

e Contributions, distributions and rebalancing by Third Party Clients are reflected on
pages 14 thru 17. In February, New Mexico Retiree Health Care contributed S10MM
and New Mexico Mortgage Finance Authority — ITF Housing Trust contributed
$1,432,926. The New Mexico Military Institute — Patterson account withdrew $20,000.

e |Immaterial adjustments to the January 31, 2015 beginning balances were made to
reconcile to our Investment Management Software.

The total on page 11 reflects only the investment pools included on page 8 as a sub-total.

The total on page 13 is inclusive of the permanent funds and exclusive of the third party
investors.
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