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Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool

Large Cap Index Pool

Large Cap Enhanced Index Pool
Total Large Cap Equities

Small/Mid Cap Pool

Mid/Small Cap Pool

Small/Mid Cap Index Pool

Small/Mid Cap Enhanced Index Pool
Total Small/Mid Cap Equities

Total Domestic Equities

International Pools
Non-US Developed Markets Index Pool
Non-US Emerging Markets Index Pool
Non-US Developed Markets Active Pool
Non-US Emerging Markets Active Pool

Total International Equities

Total Equities

Fixed Income

Core Bonds Pool
Unconstrained Fixed Income Pool
Credit & Structured Finance

Total Fixed Income

Other Securities and Cash

Real Estate

Real Return

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
August 31, 2014

Cash & Accrued Other Assets % of

Securities Income & Liabilities Net Assets Total
2,501,068,083 110,360,938 (937,263) 2,610,491,758 12.95%
3,126,440,123 669,598 (153,590) 3,126,956,131 15.51%
583,046,244 975,316 (1,829,450) 582,192,111 2.89%
6,210,554,449 112,005,853 (2,920,302) 6,319,640,000 31.35%
638,421,901 48,402,297 3,860,008 690,684,207 3.43%
94,504,231 1,500,059 96,004,290 0.48%
212,958,426 1,257,761 120,554 214,336,740 1.06%
945,884,558 51,160,117 3,980,562 1,001,025,237 4.97%
7,156,439,007 163,165,969 1,060,260 7,320,665,236 36.31%
121,719,245 2,833,882 3,018,371 127,571,499 0.63%
567,148,496 9,509,737 (91,994) 576,566,238 2.86%
1,271,017,166 21,271,634 (97,660) 1,292,191,139 6.41%
828,410,991 14,516,347 (186,280) 842,741,057 4.18%
2,788,295,897 48,131,600 2,642,436 2,839,069,934 14.08%
9,944,734,904 211,297,570 3,702,696 10,159,735,170 50.39%
3,126,609,574 46,353,348 (113,479,035) 3,059,483,888 15.18%
669,868,973 40,690,581 (245,824,039) 464,735,515 2.31%
954,182,463 196,087 954,378,550 4.73%
4,750,661,010 87,240,016 (359,303,073) 4,478,597,953 22.21%
457,683,864 38,832,856 496,516,720 2.46%
1,178,348,606 57,131,691 1,235,480,297 6.13%
735,126,032 85,749,180 (12,664,477) 808,210,735 4.01%
1,355,198,508 6,639,562 1,361,838,070 6.75%
1,508,239,548 109,908,920 - 1,618,148,464 8.03%
2,740,088 2,740,088 0.01%
19,475,048,698 1,015,650,802 (329,431,997) 20,161,267,498 100.00%




Land Grant Permanent Fund
August 31, 2014

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 362,630,996 2.51% 0.00%
Equities:
Large Cap Active Pool 1,899,692,240 13.17%
Large Cap Index Pool 2,199,349,769 15.25%
Large Cap Enhanced Index Pool 442,019,917 3.06%
Small/Mid Cap Active Pool 452,194,716 3.13%
Small/Mid Cap Index Pool 60,884,490 0.42%
Small/Mid Cap Enhanced Index Pool 165,067,159 1.13%
Total US Equities 5,219,208,291 36.18% 31.00%
Non-US Developed Markets Index Pool 2,208,483 0.02%
Non-US Emerging Markets Index Pool 385,956,233 2.68%
Non-US Developed Markets Active Pool 969,124,015 6.72%
Non-US Emerging Markets Active Pool 631,856,850 4.38%
Total Non-US Equities 1,989,145,581 13.79% 15.00%
Total Equities 7,208,353,872 49.97% 46.00%
Core Bonds:
Fixed Income Pool 2,019,677,392 14.00% 7.00%
Unconstrained Fixed Income Pool 408,151,989 2.83% 4.00%
Credit & Structured Finance 710,987,865 4.93% 5.00%
Total Fixed Income 3,138,817,246 21.76% 16.00%
Real Estate 960,184,137 6.66% 10.00%
Real Assets 664,362,128 4.61% 10.00%
Private Equity:
Private Equity 1,065,136,625 7.38% 10.00%
Absolute Return 1,025,197,020 7.11% 8.00%

Total Fund Net Assets 14,424,682,024 100.00% 100.00%




Severance Tax Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Large Cap Enhanced Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Small/Mid Cap Enhanced Index Pool

Total US Equities

Non-US Developed Markets Index Pool

Non-US Emerging Markets Index Pool

Non-US Developed Markets Active Pool

Non-US Emerging Markets Active Pool
Total Non-US Equities

Total Equities

Core Bonds:
Fixed Income Pool
Unconstrained Fixed Income Pool
Credit & Structured Finance
Total Fixed Income

Economically Targeted Investments
Real Estate
Real Assets
Private Equity:
Private Equity
Private Equity New Mexico
Stock Distributions/Private Equity

Total Private Equity

Absolute Return

Total Fund Net Assets

August 31, 2014

Long-Term
Market Value % of Net Assets Target
89,968,335 1.89% 0.00%
619,213,399 13.02%
668,156,159 14.05%
140,172,197 2.95%
158,719,208 3.34%
14,703,362 0.31%
49,269,578 1.04%
1,650,233,904 34.71% 31.00%
25,971,552 0.55%
131,194,332 2.76%
323,067,119 6.79%
210,884,265 4.43%
691,117,268 14.53% 15.00%
2,341,351,171 49.24% 46.00%
716,934,062 15.07% 7.00%
56,583,525 1.19% 4.00%
243,389,204 5.12% 5.00%
1,016,906,791 21.38% 16.00%
38,832,856 0.82% 0.00%
267,929,092 5.63% 10.00%
141,399,341 2.97% 10.00%
321,003,352 6.75%
224,681,060 4.72%
2,740,088 0.06%
548,424,500 11.51% 10.00%
312,184,898 6.56% 8.00%
100.00% 100.00%

4,756,996,985




Tobacco Settlement Permanent Fund
August 31, 2014

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets (excl. cash)

Total Fund Net Assets

195,975,037

Long-Term
Market Value % of Net Assets Target
3,857,162 1.97% 0.00%
92,549,614 47.23%
1,359,006 0.69%
18,823,254 9.60%
112,731,874 57.52% 57.00%
15,412,451 7.86%
3,702,045 1.89%
19,114,496 9.75% 10.00%
131,846,370 67.28% 67.00%
42,943,719 21.91% 23.00%
17,327,786 8.84% 10.00%
192,117,875
100.00% 100.00%




Water Permanent Fund
August 31, 2014

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 1,227,122 2.69% 0.00%
Equities:
Large Cap Active Pool 110,124 0.24%
Large Cap Index Pool 3,595,517 7.88%
Small/Mid Cap Index Pool 1,593,170 3.49%
Total US Equities 5,298,811 11.61% 20.00%
Non-US Developed Markets Pool 6,192,268 13.57%
Non-US Emerging Markets Pool 1,366,877 3.00%
Total Non-US Equities 7,559,145 16.57% 15.00%
Total Equities 12,857,956 28.18% 35.00%
Core Bonds 7,276,217 15.94% 15.00%
Real Estate 7,367,066 16.14% 15.00%
Real Assets 2,449,266 5.37% 5.00%
Private Equity:
Private Equity 7,327,425 16.06% 15.00%
Absolute Return 7,129,474 15.62% 15.00%

Total Fund Net Assets (excl. cash) 44,407,404

Total Fund Net Assets 45,634,525 100.00% 100.00%




Third Party Investors Asset Allocation

Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities
Total Equities

Core Bonds

Total Third Party Ownership

August 31, 2014

Market Value

% of Net Assets

0.00
91,476,031
163,306,622
78,411,444
333,194,097
77,786,540
54,346,588
132,133,128
465,327,225
272,653,865
737,981,090

0.00%

12.40%
22.13%
10.63%
45.15%

10.54%

7.36%
17.90%

63.05% 63.05%

36.95% 36.95%

100.00% 100.00%
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Investment Holdings Report
Notes to Report
August 31, 2014

Page 8 reflects the summary of activity in the State Investment Council’s portfolio for the
month ended August 31, 2014. Items to note:

e The monthly contribution from the State Land Office was $67,104,994; an increase of
$5,535,097 from July.

e The monthly beneficiary distributions of $49,666,159 and $15,226,915 from the
permanent funds are reflected for Land Grant Permanent Fund (LGPF) and Severance
Tax Permanent Fund (STPF), respectively.

e The bimonthly transfers to the Administration fund from the LGPF and STPF are
reflected in the fees column.

Contributions, distributions and rebalancing by Third Party Clients are reflected on pages 14
thru 17. There were two material transactions in the month of August. New Mexico Retiree
Health Care Authority contributed $3.5 million and New Mexico Interstate Stream Commission

(1SC) withdrew $5 million.
The total on page 11 reflects only the investment pools included on page 8 as a sub-total.

The total on page 13 is inclusive of the permanent funds and exclusive of the third party
investors.
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