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Managed Net Assets
June 30, 2014

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,449,207,997 104,725,317 476,258                 2,554,409,571 12.79%
Large Cap Index Pool 3,051,129,563       665,891                       8,906,818              3,060,702,272 15.32%
Large Cap Enhanced Index  Pool 570,102,742          2,083,748                    164,021                 572,350,511 2.87%

Total Large Cap Equities 6,070,440,302       107,474,955                9,547,097              6,187,462,354       30.97%

Small/Mid Cap Pool
Mid/Small Cap Pool 640,706,840          60,824,307                  (777,654)                700,753,493 3.51%
Small/Mid Cap Index Pool 94,251,400            1,500,033                    95,751,433 0.48%
Small/Mid Cap Enhanced Index Pool 213,446,555          1,806,969                    (217,901)                215,035,623 1.08%

Total Small/Mid Cap Equities 948,404,795          64,131,310                  (995,555)                1,011,540,550       5.06%

Total Domestic Equities 7,018,845,097       171,606,265                8,551,542              7,199,002,879 36.04%

International Pools
Non-US Developed Markets Index Pool 123,963,417 6,280,682 105,128                 130,349,227 0.65%
Non-US Emerging Markets Index Pool 549,945,063          5,218,215                    (168,180)                554,995,098          2.78%
Non-US Developed Markets Active Pool 1,288,679,113       21,730,539                  (562,489)                1,309,847,163       6.56%
Non-US Emerging Markets Active Pool 791,492,680          18,042,387                  60,494                   809,595,560          4.05%

Total International Equities 2,754,080,272       51,271,822                  (565,047)                2,804,787,048       14.04%

Total Equities 9,772,925,369       222,878,088                7,986,495              10,003,789,926     50.08%

Fixed Income 
Core Bonds Pool 3,039,315,176       114,882,787                (124,232,225)         3,029,965,737       15.17%
Unconstrained Fixed Income Pool 314,199,671          38,986,206                  106,962,422          460,148,299          2.30%
Credit & Structured Finance 940,175,885          2                                  940,175,886          4.71%

Total Fixed Income 4,293,690,731       153,868,994                (17,269,804)           4,430,289,906       22.18%

Other Securities and Cash 335,714,795                39,667,808            375,382,603          1.88%

Real Estate 1,283,513,684       1,678,351                    1,285,192,034       6.43%

Real Return 806,240,043          6,278,459                    (10,886,106)           801,632,396          4.01%

Absolute Return 1,356,101,818       15                                1,356,101,833       6.79%

Private Equity 1,595,467,785       125,556,079                -                         1,721,023,865       8.62%
Stock Distributions/Private Equity 2,740,201              2,740,201              0.01%

Total Managed Net Assets 19,110,679,631     845,974,781                19,498,393            19,976,152,764     100.00%

State Investment Council
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Long-Term
Target

Cash / Cash Equivalents / Accruals 204,581,899 1.44% 0.00%

Equities:
Large Cap Active Pool 1,849,768,465 12.99%
Large Cap Index Pool 2,146,778,923         15.07%
Large Cap Enhanced Index  Pool 434,547,843            3.05%
Small/Mid Cap Active Pool 458,523,781            3.22%
Small/Mid Cap Index Pool 60,724,132              0.43%
Small/Mid Cap Enhanced Index Pool 165,605,390            1.15%
            Total US Equities 5,115,948,534      35.92% 31.00%

Non-US Developed Markets Index Pool 2,255,738 0.02%
Non-US Emerging Markets Index Pool 371,752,062 2.61%
Non-US Developed Markets Active Pool 982,365,768            6.90%
Non-US Emerging Markets Active Pool 607,005,511            4.26%
         Total Non-US Equities 1,963,379,079      13.78% 15.00%

Total Equities 7,079,327,613      49.70% 46.00%

 Core Bonds:
Fixed Income Pool 1,996,275,924 14.02% 7.00%
Unconstrained Fixed Income Pool 409,123,286 2.87% 4.00%
Credit & Structured Finance 700,407,225 4.92% 5.00%
       Total Fixed Income 3,105,806,435      21.80% 16.00%

Real Estate 1,009,960,107 7.09% 10.00%

Real Assets 658,954,628 4.63% 10.00%

Private Equity:
Private Equity 1,164,131,149 8.17% 10.00%

Absolute Return 1,020,878,762      7.17% 8.00%

Total Fund Net Assets 14,243,640,593 100.00% 100.00%

Market Value % of Net Assets

Land Grant Permanent Fund
June 30, 2014
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Long-Term
Target

Cash / Cash Equivalents / Accruals 122,048,450 2.57% 0.00%

Equities:
Large Cap Active Pool 602,940,517 12.72%
Large Cap Index Pool 652,185,292            13.76%
Large Cap Enhanced Index  Pool 137,802,672            2.91%
Small/Mid Cap Active Pool 160,940,694            3.40%
Small/Mid Cap Index Pool 14,664,636              0.31%
Small/Mid Cap Enhanced Index Pool 49,430,231              1.04%

Total US Equities 1,617,964,043   34.14% 31.00%

Non-US Developed Markets Index Pool 26,527,205              0.56%
Non-US Emerging Markets Index Pool 126,366,047            2.67%
Non-US Developed Markets Active Pool 327,481,390            6.91%
Non-US Emerging Markets Active Pool 202,590,049            4.27%

Total Non-US Equities 682,964,691      14.41% 15.00%

Total Equities 2,300,928,733   48.55% 46.00%

 Core Bonds:
Fixed Income Pool 715,402,005            15.09% 7.00%
Unconstrained Fixed Income Pool 51,025,011              1.08% 4.00%
Credit & Structured Finance 239,767,179            5.06% 5.00%
       Total Fixed Income 1,006,194,195   21.23% 16.00%

Economically Targeted Investments 39,667,808        0.84% 0.00%

Real Estate 267,866,579      5.65% 10.00%

Real Assets 140,248,437      2.96% 10.00%

Private Equity:
Private Equity 325,220,922            6.86%
Private Equity New Mexico 224,248,091            4.73%
Stock Distributions/Private Equity 2,740,201                0.06%
Total Private Equity 552,209,214      11.65% 10.00%

Absolute Return 310,869,937      6.54% 8.00%

Total Fund Net Assets 4,740,033,353 99.99% 100.00%

Market Value % of Net Assets

Severance Tax Permanent Fund
June 30, 2014
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Long-Term
Target

3,857,129        1.99% 0.00%

Equities:
Large Cap Index Pool 90,337,408      46.70%
Small/Mid Cap Active Pool 1,378,027        0.71%
Small/Mid Cap Index Pool 18,773,678      9.70%

Total US Equities 110,489,113    57.11% 57.00%

Non-US Developed Markets Pool 15,742,195 8.14%
Non-US Emerging Markets Pool 3,565,801 1.84%

Total Non-US Equities 19,307,996      9.98% 10.00%

Total Equities 129,797,109    67.09% 67.00%

Core Bonds 42,552,455      22.00% 23.00%

Absolute Return 17,254,800      8.92% 10.00%

Total Fund Net Assets (excl. cash) 189,604,364    

Total Fund Net Assets 193,461,493 100.00% 100.00%

Tobacco Settlement Permanent Fund
June 30, 2014

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets

4



Long-Term
Target

5,227,100         10.54% 0.00%

Equities:
Large Cap Active Pool 107,229 0.22%  
Large Cap Index Pool 3,509,574        0.00%  
Small/Mid Cap Index Pool 1,588,975        

Total US Equities 5,205,778         10.50% 20.00%

Non-US Developed Markets Pool 6,324,749 12.75%  
Non-US Emerging Markets Pool 1,316,572 2.65%  

Total Non-US Equities 7,641,321         15.40% 15.00%

Total Equities 12,847,099       25.90% 35.00%

Core Bonds 7,209,923         14.54% 15.00%

Real Estate 7,365,347         14.85% 15.00%

Real Assets 2,429,330         4.90% 5.00%

Private Equity:
Private Equity 7,423,698         14.97% 15.00%

Absolute Return 7,099,444         14.31% 15.00%

Total Fund Net Assets  (excl. cash) 44,374,841       

Total Fund Net Assets 49,601,941 100.00% 100.00%

Market Value

Cash / Cash Equivalents / Accruals

% of Net Assets

Water Permanent Fund
June 30, 2014
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Third Party Investors Asset Allocation
June 30, 2014

Cash / Cash Equivalents 0.00 0.00%

Equities:
Large Cap Active Pool 101,593,389 13.56%
Large Cap Index Pool 167,892,517       22.40%
Small/Mid Cap Active Pool 79,911,179         10.66%

Total US Equities 349,397,085       46.62%

Non-US Developed Markets Pool 79,499,305 10.61%
Non-US Emerging Markets Pool 51,994,465 6.94%

Total Non-US Equities 131,493,770 17.55%

Total Equities 480,890,855      64.17%

Core Bonds 268,526,822      35.83% 35.83%

Total Third Party Ownership 749,417,677 100.00% 100.00%

Market Value % of Net Assets
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Investment Holdings Report 
Notes to Report 

June 30, 2014 
 

 
Page 8 reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended June 30, 2014. Items to note: 
 

• The monthly contribution from the State Land Office was $71,254,648.46; an increase 
of $8,852,259 from May. 

 
• The monthly beneficiary distributions of $44,596,384 and $14,206,054 from the 

permanent funds are reflected for Land Grant Permanent Fund (LGPF) and Severance 
Tax Permanent Fund (STPF), respectively. 
 

• The Tobacco Settlement Permanent Fund transferred out a total of $29,354,441. This 
amount was $8,230,438 more than the Tobacco receipts.  The additional funds were 
required in order to fully fund the distributions contained in Section 4 of 2013 GAA.   
 

• The Severance Tax Bond Proceeds of $119,670,362 are reflected in the contributions 
column.  
 

• The Fourth Quarter management fees accruals are reflected in the fees column.   
 

• The bimonthly transfers to the Administration fund from the LGPF and STPF are 
reflected in the fees column. 

Contributions, distributions and rebalancing by Third Party Clients are reflected on pages 14 
thru 17. A significant contribution was received by the NM Retiree Health Care Authority in the 
amount of $6.5 million. Also, the Los Alamos Permanent account withdrew $3.99 million. 
 
The total on page 11 reflects only the investment pools included on page 8 as a sub-total. 
 
The total on page 13 is inclusive of the permanent funds and exclusive of the third party 
investors.  

This report reflects the Fourth quarter summaries on pages 18 through 27. 
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