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Managed Net Assets
April 30, 2014

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,349,752,312 97,671,202 2,170,374              2,449,593,887 12.72%
Large Cap Index Pool 2,925,329,633       462,279                       -                         2,925,791,912 15.20%
Large Cap Enhanced Index  Pool 544,456,211          1,705,997                    (551,652)                545,610,557 2.83%

Total Large Cap Equities 5,819,538,155       99,839,478                  1,618,722              5,920,996,355       30.76%

Small/Mid Cap Pool
Mid/Small Cap Pool 624,859,511          54,896,486                  (2,664,903)             677,091,095 3.52%
Small/Mid Cap Index Pool 88,889,791            8                                  88,889,799 0.46%
Small/Mid Cap Enhanced Index Pool 199,662,929          854,785                       366,065                 200,883,779 1.04%

Total Small/Mid Cap Equities 913,412,232          55,751,280                  (2,298,838)             966,864,673          5.02%

Total Domestic Equities 6,732,950,387       155,590,758                (680,116)                6,887,861,015 35.78%

International Pools
Non-US Developed Markets Index Pool 120,201,845 4,282,997 -                         124,484,843 0.65%
Non-US Emerging Markets Index Pool 516,964,406          3,065,580                    -                         520,029,985          2.70%
Non-US Developed Markets Active Pool 1,241,342,776       24,774,893                  (316,848)                1,265,800,821       6.58%
Non-US Emerging Markets Active Pool 756,196,083          16,547,578                  (1,199,971)             771,543,690          4.01%

Total International Equities 2,634,705,111       48,671,048                  (1,516,819)             2,681,859,339       13.93%

Total Equities 9,367,655,497       204,261,805                (2,196,935)             9,569,720,355       49.71%

Fixed Income 
Core Bonds Pool 3,042,420,377       57,554,054                  (116,247,206)         2,983,727,224       15.50%
Unconstrained Fixed Income Pool 406,457,846          93,128,921                  (8,556,374)             491,030,393          2.55%
Credit & Structured Finance 918,762,244          40,499,850                  959,262,094          4.98%

Total Fixed Income 4,367,640,467       191,182,825                (124,803,581)         4,434,019,696       23.03%

Other Securities and Cash 126,231,953                40,611,736            166,843,689          0.87%

Real Estate 1,161,819,588       87,320,657                  1,249,140,244       6.49%

Real Return 703,682,612          89,224,623                  (3,353,263)             789,553,972          4.10%

Absolute Return 1,261,010,204       2,549,901                    1,263,560,106       6.56%

Private Equity 1,574,527,294       200,622,518                (16,666)                  1,775,133,145       9.22%
Stock Distributions/Private Equity 2,736,682              2,736,682              0.01%

Total Managed Net Assets 18,439,072,343     901,394,282                (89,758,709)           19,250,707,888     100.00%

State Investment Council
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Long-Term
Target

Cash / Cash Equivalents / Accruals 86,035,511 0.63% 0.00%

Equities:
Large Cap Active Pool 1,773,785,601 12.89%
Large Cap Index Pool 2,022,157,512         14.70%
Large Cap Enhanced Index  Pool 414,245,967            3.01%
Small/Mid Cap Active Pool 441,902,753            3.21%
Small/Mid Cap Index Pool 57,323,871              0.42%
Small/Mid Cap Enhanced Index Pool 154,706,630            1.11%
            Total US Equities 4,864,122,334     35.36% 31.00%

Non-US Developed Markets Index Pool 2,200,550 0.02%
Non-US Emerging Markets Index Pool 348,850,769 2.54%
Non-US Developed Markets Active Pool 949,350,612            6.90%
Non-US Emerging Markets Active Pool 578,657,770            4.21%
         Total Non-US Equities 1,879,059,701     13.66% 15.00%

Total Equities 6,743,182,035     48.92% 46.00%

 Core Bonds:
Fixed Income Pool 1,963,878,896 14.28% 7.00%
Unconstrained Fixed Income Pool 440,462,008 3.20% 4.00%
Credit & Structured Finance 747,939,778 5.44% 5.00%
       Total Fixed Income 3,152,280,682     22.92% 16.00%

Real Estate 987,287,108 7.18% 10.00%

Real Assets 650,998,808 4.73% 10.00%

Private Equity:
Private Equity 1,196,907,170 8.70% 10.00%

Absolute Return 939,178,896        6.83% 8.00%

Total Fund Net Assets 13,755,870,210 100.00% 100.00%

Market Value % of Net Assets

Land Grant Permanent Fund
April 30, 2014
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Long-Term
Target

Cash / Cash Equivalents / Accruals 15,965,529 0.35% 0.00%

Equities:
Large Cap Active Pool 578,173,567 12.83%
Large Cap Index Pool 623,438,053            13.83%
Large Cap Enhanced Index  Pool 131,364,594            2.91%
Small/Mid Cap Active Pool 155,106,753            3.44%
Small/Mid Cap Index Pool 13,843,487              0.31%
Small/Mid Cap Enhanced Index Pool 46,177,147              1.02%

Total US Equities 1,548,103,602   34.34% 31.00%

Non-US Developed Markets Index Pool 25,878,215              0.57%
Non-US Emerging Markets Index Pool 118,582,719            2.63%
Non-US Developed Markets Active Pool 316,450,205            7.02%
Non-US Emerging Markets Active Pool 192,885,922            4.28%

Total Non-US Equities 653,797,061      14.50% 15.00%

Total Equities 2,201,900,662   48.84% 46.00%

 Core Bonds:
Fixed Income Pool 703,791,931            15.61% 7.00%
Unconstrained Fixed Income Pool 50,568,384              1.12% 4.00%
Credit & Structured Finance 211,320,835            4.69% 5.00%
       Total Fixed Income 965,681,150      21.42% 16.00%

Economically Targeted Investments 40,611,736        0.90% 0.00%

Real Estate 261,853,136      5.81% 10.00%

Real Assets 138,555,163      3.07% 10.00%

Private Equity:
Private Equity 355,421,033            7.88%
Private Equity New Mexico 222,804,937            4.94%
Stock Distributions/Private Equity 2,736,682                0.06%
Total Private Equity 580,962,652      12.88% 10.00%

Absolute Return 302,307,189      6.71% 8.00%

Total Fund Net Assets 4,507,837,217 100.00% 100.00%

Market Value % of Net Assets

Severance Tax Permanent Fund
April 30, 2014
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Long-Term
Target

23,211,205      10.75%

Equities:
Large Cap Index Pool 96,131,622      44.50% 46.00%
Small/Mid Cap Active Pool 1,328,074        0.61% 11.00%
Small/Mid Cap Index Pool 17,722,443      8.20%

Total US Equities 115,182,139    53.32% 57.00%

Non-US Developed Markets Pool 15,357,062 7.11% 7.00%
Non-US Emerging Markets Pool 3,348,006 1.55% 3.00%

Total Non-US Equities 18,705,068      8.66% 10.00%

Total Equities 133,887,207    61.98% 67.00%

Core Bonds 41,861,883      19.38% 23.00%

Absolute Return 17,057,050      7.90% 10.00%

Total Fund Net Assets (excl. cash) 192,806,140    

Total Fund Net Assets 216,017,345 100.00% 100.00%

Tobacco Settlement Permanent Fund
April 30, 2014

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term
Target

1,019,492         2.11%

Equities:
Large Cap Active Pool 102,825 0.21% 45.00%
Large Cap Index Pool 23,642,947      0.00%
Small/Mid Cap Active Pool 1,607,555        3.32% 10.00%

Total US Equities 25,353,327       52.39% 55.00%

Non-US Developed Markets Pool 3,970,012 8.20% 7.00%
Non-US Emerging Markets Pool 1,236,156 2.55% 3.00%

Total Non-US Equities 5,206,168         10.75% 10.00%

Total Equities 30,559,495       63.14% 65.00%

Core Bonds 11,792,916       24.37% 25.00%

Absolute Return 5,018,080         10.37% 10.00%

Total Fund Net Assets  (excl. cash) 47,370,491       

Total Fund Net Assets 48,389,983 100.00% 100.00%

Market Value

Cash / Cash Equivalents / Accruals

% of Net Assets

Water Permanent Fund
April 30, 2014
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Third Party Investors Asset Allocation
April 30, 2014

Cash / Cash Equivalents 0.00 0.00%

Equities:
Large Cap Active Pool 97,531,888 13.50%
Large Cap Index Pool 160,423,223       22.20%
Small/Mid Cap Active Pool 77,146,131         10.68%

Total US Equities 335,101,242       46.37%

Non-US Developed Markets Pool 77,078,972 10.67%
Non-US Emerging Markets Pool 48,012,150 6.64%

Total Non-US Equities 125,091,122 17.31%

Total Equities 460,192,364      63.69%

Core Bonds 262,403,001      36.31% 36.31%

Total Third Party Ownership 722,595,365 100.00% 100.00%

Market Value % of Net Assets

                                                                   6
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Investment Holdings Report 
Notes to Report 
April 30, 2014 

 
 
Page 8 reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended April 30, 2014. Items to note: 
 

• The monthly contribution from the State Land Office was $64,898,641; an increase of 
$1,877,933.16 from March. 
 

• The Land Grant Permanent Fund contributions include the Federal Taylor Grazing 
proceeds of $145,524. 

 
• The Tobacco Settlement Permanent Fund received $21,124,002 in Tobacco settlement 

proceeds.   
 

• The monthly beneficiary distributions of $44,596,384 and $14,206,054 from the 
permanent funds are reflected for Land Grant Permanent Fund (LGPF) and Severance 
Tax Permanent Fund (STPF), respectively. 
 

• The bimonthly transfers to the Administration fund from the LGPF and STPF are 
reflected in the fees column as $6,400,000 and $2,200,000, respectively. 

Contributions, distributions and rebalancing by Third Party Clients are reflected on pages 14 
thru 17. The significant contribution was from New Mexico Retiree Health Care Authority for 
$8,000,000.   
 
The total on page 11 reflects only the investment pools included on page 8 as a sub-total. 
 
The total on page 13 is inclusive of the permanent funds and exclusive of the third party 
investors.  
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