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Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool

Large Cap Index Pool

Large Cap Enhanced Index Pool
Total Large Cap Equities

Small/Mid Cap Pool

Mid/Small Cap Pool

Small/Mid Cap Index Pool

Small/Mid Cap Enhanced Index Pool
Total Small/Mid Cap Equities

Total Domestic Equities

International Pools
Non-US Developed Markets Index Pool
Non-US Emerging Markets Index Pool
Non-US Developed Markets Active Pool
Non-US Emerging Markets Active Pool

Total International Equities

Total Equities

Fixed Income

Core Bonds Pool
Unconstrained Fixed Income Pool
Credit & Structured Finance

Total Fixed Income

Other Securities and Cash

Real Estate

Real Return

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
February 28, 2014

Cash & Accrued Other Assets % of

Securities Income & Liabilities Net Assets Total
2,393,011,943 104,848,487 (6,766,005) 2,491,094,424  13.12%
2,892,350,560 391,340 (154,010) 2,892,587,890  15.23%
532,137,557 15,504,868 (3,120,496) 544,521,929 2.87%
5,817,500,060 120,744,695 (10,040,511) 5,928,204,244  31.22%
654,699,622 41,048,791 3,770,358 699,518,771 3.68%
91,904,651 8 91,904,659 0.48%
203,980,058 1,518,852 (214,385) 205,284,526 1.08%
950,584,331 42,567,651 3,555,973 996,707,956 5.25%
6,768,084,392 163,312,346 (6,484,538) 6,924,912,191  36.47%
118,376,592 873,645 2,972,461 122,222,698 0.64%
500,497,726 2,366,771 101,051 502,965,548 2.65%
1,227,830,096 21,436,205 288,271 1,249,554,572 6.58%
741,672,976 11,736,023 1,282,601 754,691,599 3.97%
2,588,377,390 36,412,644 4,644,383 2,629,434,417  13.85%
9,356,461,782 199,724,990 (1,840,155) 9,554,346,601  50.31%
3,024,625,946 62,592,134 (135,206,427) 2,952,011,653  15.54%
349,216,783 123,239,856 16,828,578 489,285,218 2.58%
894,788,427 45,795,415 940,583,842 4.95%
4,268,631,157 231,627,405 (118,377,849) 4,381,880,712  23.07%
127,900,611 53,257,191 181,157,802 0.95%
1,106,649,269 97,500,427 1,204,149,694 6.34%
673,030,893 26,296,614 (3,787,730) 695,539,773 3.66%
1,219,606,401 3,606,375 1,223,212,771 6.44%
1,650,843,274 96,695,168 1,747,538,442 9.20%
2,736,682 2,736,682 0.01%
18,277,959,457 783,351,588 (70,748,543)  18,990,562,476  100.00%




Land Grant Permanent Fund
February 28, 2014

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 121,585,389 0.90% 0.0%
Equities:
Large Cap Active Pool 1,804,570,484 13.31%
Large Cap Index Pool 1,999,890,243 14.75%
Large Cap Enhanced Index Pool 413,419,444 3.05%
Small/Mid Cap Active Pool 457,062,984 3.37%
Small/Mid Cap Index Pool 59,268,115 0.44%
Small/Mid Cap Enhanced Index Pool 158,095,778 1.16%
Total US Equities 4,892,307,048 36.08% 31.0%
Non-US Developed Markets Index Pool 2,181,897 0.02%
Non-US Emerging Markets Index Pool 338,186,330 2.49%
Non-US Developed Markets Active Pool 937,165,926 6.91%
Non-US Emerging Markets Active Pool 566,018,702 4.17%
Total Non-US Equities 1,843,552,855 13.60% 15.0%
Total Equities 6,735,859,903 49.7% 46.0%
Core Bonds:
Fixed Income Pool 1,944,844,417 14.34% 7.0%
Unconstrained Fixed Income Pool 438,896,559 3.24% 4.0%
Credit & Structured Finance 733,376,264 5.41% 5.0%
Total Fixed Income 3,117,117,240 22.99% 16.0%
Real Estate 951,727,778 7.02% 10.0%
Real Assets 558,634,942 4.12% 10.0%
Private Equity:
Private Equity 1,171,951,716 8.64% 10.0%
Absolute Return 903,541,703 6.66% 8.0%

Total Fund Net Assets 13,560,418,671 100% 100%




Severance Tax Permanent Fund
February 28, 2014

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 3,208,408 0.07% 0.00%
Equities:
Large Cap Active Pool 588,208,041 13.14%
Large Cap Index Pool 616,572,981 13.77%
Large Cap Enhanced Index Pool 131,102,489 2.93%
Small/Mid Cap Active Pool 160,427,957 3.58%
Small/Mid Cap Index Pool 14,313,014 0.32%
Small/Mid Cap Enhanced Index Pool 47,188,747 1.05%
Total US Equities 1,557,813,230 34.79% 31.00%
Non-US Developed Markets Index Pool 25,658,864 0.57%
Non-US Emerging Markets Index Pool 114,957,622 2.57%
Non-US Developed Markets Active Pool 312,388,643 6.98%
Non-US Emerging Markets Active Pool 188,672,900 4.22%
Total Non-US Equities 641,678,029 14.34% 15.00%
Total Equities 2,199,491,258 49.13% 46.00%
Core Bonds:
Fixed Income Pool 696,970,574 15.57% 7.00%
Unconstrained Fixed Income Pool 50,388,658 1.13% 4.00%
Credit & Structured Finance 207,206,097 4.63% 5.00%
Total Fixed Income 954,565,329 21.33% 16.00%
Economically Targeted Investments 53,257,191 1.19% 0.00%
Real Estate 252,421,916 5.64% 10.00%
Real Assets 136,904,832 3.06% 10.00%
Private Equity:
Private Equity 357,177,065 7.98%
Private Equity New Mexico 218,409,657 4.88%
Stock Distributions/Private Equity 2,736,681 0.06%
Total Private Equity 578,323,403 12.92% 10.00%
Absolute Return 297,917,590 6.66% 8.00%

Total Fund Net Assets 4,476,089,927 100.0% 100.0%




Tobacco Settlement Permanent Fund
February 28, 2014

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets (excl. cash)

Total Fund Net Assets

193,595,477

Long-Term
Market Value % of Net Assets Target
2,087,185 1.08%
(0) 0.00%
95,073,054 49.11% 46.00%
1,373,635 0.71% 11.00%
18,323,532 9.46%
114,770,221 59.28% 57.00%
15,226,892 7.87% 7.0%
3,245,658 1.68% 3.0%
18,472,550 9.54% 10.00%
133,242,771 68.83% 67.00%
41,456,145 21.41% 23.0%
16,809,376 8.68% 10.00%
191,508,292
100.00% 100.00%




Water Permanent Fund
February 28, 2014

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 1,019,475 2.13%
Equities:
Large Cap Active Pool 104,610 0.22% 45.0%
Large Cap Index Pool 23,382,599 0.00%
Small/Mid Cap Active Pool 1,662,704 3.47% 10.00%
Total US Equities 25,149,913 52.47% 55.00%
Non-US Developed Markets Pool 3,936,362 8.21% 7.0%
Non-US Emerging Markets Pool 1,198,366 2.50% 3.0%
Total Non-US Equities 5,134,728 10.71% 10.00%
Total Equities 30,284,641 63.18% 65.00%
Core Bonds 11,678,616 24.37% 25.0%
Absolute Return 4,945,215 10.32% 10.00%
Total Fund Net Assets (excl. cash) 46,908,472
100.0% 100.00%

Total Fund Net Assets 47,927,947




Third Party Investors Asset Allocation

Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities
Total Equities

Core Bonds

Total Third Party Ownership

February 28, 2014

Market Value

% of Net Assets

0.00
98,211,302
157,670,458
78,991,657
334,873,417
75,218,652
45,377,399
120,596,051
455,469,468
257,063,286
712,532,754

13.78%
22.13%
11.09%
47.00%

10.56%

6.37%
16.92%

36.08%

100.00%

0.00%

63.92%

36.08%

100.00%
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Investment Holdings Report
Notes to Report
February 28, 2014

Page eight reflects the summary of activity in the State Investment Council’s portfolio for the
month ended February 28, 2014. Items to note:

e The monthly contribution from the State Land Office was $62,059,638; a decrease of
$3,630,537 from January.

e The monthly beneficiary distributions of $44,596,384 and $14,206,054 from the
permanent funds are reflected for LGPF and STPF, respectively.

e The bimonthly transfers to the Administration fund from the Land Grant Permanent
Fund and the Severance Tax Permanent Fund are reflected in the fees column as
$6,400,000 and $2,200,000, respectively.

e The 2nd Quarter management fees are reflected in the fees column. The total fees are
$5,358,634.

Contributions, distributions and rebalancing by Third Party Clients are reflected on pages 14
thru 17. The significant contribution was from New Mexico Retiree Health Care Authority for
$9,000,000.

The total on page 11 reflects only the investment pools included on page 8 as a sub-total.

The total on page 13 is inclusive of the permanent funds and exclusive of the third party

investors.
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