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Managed Net Assets
December 31, 2013

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,335,453,105 104,127,140 (5,956,595)             2,433,623,650 12.97%
Large Cap Indexed Pool 2,852,136,753       467,691                      (791,791)                2,851,812,653 15.20%
Large Cap Enhanced Indexed  Pool 523,391,955          12,002,676                 200,934                 535,595,565 2.85%

Total Large Cap Equities 5,710,981,813       116,597,507               (6,547,452)             5,821,031,868       31.02%

Small/Mid Cap Pool
Mid/Small Cap Pool 641,406,403          32,611,637                 375,691                 674,393,731 3.59%
Small/Mid Cap Index Pool 88,816,131            8                                 88,816,139 0.47%
Small/Mid Cap Enhanced Index Pool 199,394,338          1,838,329                   (689,188)                200,543,479 1.07%

Total Small/Mid Cap Equities 929,616,872          34,449,974                 (313,497)                963,753,349          5.14%

Total Domestic Equities 6,640,598,685       151,047,481               (6,860,949)             6,784,785,217 36.15%

International Pools
Non-US Developed Markets Index Pool 114,736,976 4,332,458 391,671                 119,461,105 0.64%
Non-US Emerging Markets Index Pool 516,207,208          2,618,892                   (258,473)                518,567,627          2.76%
Non-US Developed Markets Active Pool 1,225,532,063       19,512,239                 (684,607)                1,244,359,695       6.63%
Non-US Emerging Markets Active Pool 776,058,961          15,939,236                 (1,600,417)             790,397,780          4.21%

Total International Equities 2,632,535,208       42,402,825                 (2,151,826)             2,672,786,207       14.24%

Total Equities 9,273,133,893       193,450,306               (9,012,775)             9,457,571,416       50.39%

Fixed Income 
Core Bonds Pool 3,224,342,577       25,953,063                 (324,595,655)         2,925,699,985       15.59%
Unconstrained Fixed Income Pool 346,365,895          111,489,924               (7,235,323)             450,620,496          2.40%
Credit & Structured Finance 872,739,760          50,001,291                 922,741,051          4.92%

Total Fixed Income 4,443,448,232       187,444,278               (331,830,978)         4,299,061,532       22.91%

Other Securities and Cash 123,659,863               53,208,357            176,868,220          0.94%

Real Estate 1,040,267,123       162,825,886               1,203,093,007       6.41%

Real Return 605,206,853          111,858,826               (48,362,215)           668,703,464          3.56%

Absolute Return 1,210,763,008       1,207,325                   1,211,970,326       6.46%

Private Equity 1,645,741,517       102,024,871               1,747,766,388       9.31%
Stock Distributions/Private Equity 2,821,400              2,821,400              0.02%

Total Managed Net Assets 18,221,382,026     882,471,355               (335,997,611)         18,767,855,753     100.00%

State Investment Council
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Long-Term

Target

Cash / Cash Equivalents / Accruals 105,348,912 0.79% 0.0%

Equities:
Large Cap Active Pool 1,763,686,147 13.18%

Large Cap Index Pool 1,973,036,799         14.74%

Large Cap Enhanced Indexed  Pool 406,642,246            3.04%

Small/Mid Cap Active Pool 441,467,706            3.30%

Small/Mid Cap Index Pool 57,276,369              0.43%

Small/Mid Cap Enhanced Index Pool 154,444,555            1.14%

            Total US Equities 4,796,553,822      35.84% 31.0%

Non-US Developed Markets Index Pool 2,169,035 0.02%

Non-US Emerging Markets Index Pool 350,166,620 2.62%
Non-US Developed Markets Active Pool 933,269,769            6.97%
Non-US Emerging Markets Active Pool 592,798,337            4.43%

         Total Non-US Equities 1,878,403,761      14.04% 15.0%

Total Equities 6,674,957,583      49.9% 46.0%

 Core Bonds:
Fixed Income Pool 1,933,305,125 14.45% 7.0%

Unconstrained Fixed Income Pool 400,609,247 2.99% 4.0%
Credit & Structured Finance 719,464,162 5.38% 5.0%

       Total Fixed Income 3,053,378,534      22.81% 16.0%

Real Estate 950,892,601 7.10% 10.0%

Real Assets 533,144,238 3.98% 10.0%

Private Equity:
Private Equity 1,170,726,575 8.75% 10.0%

Absolute Return 895,237,335         6.69% 8.0%

Total Fund Net Assets 13,383,685,778 100% 100%

Market Value % of Net Assets

Land Grant Permanent Fund
December 31, 2013
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Long-Term
Target

Cash / Cash Equivalents / Accruals 15,204,188 0.34% 0.00%

Equities:
Large Cap Active Pool 575,043,173 12.89%

Large Cap Index Pool 608,141,154            13.64%

Large Cap Enhanced Index  Pool 128,953,321            2.89%

Small/Mid Cap Active Pool 154,954,046            3.47%

Small/Mid Cap Index Pool 13,832,016              0.31%

Small/Mid Cap Enhanced Index Pool 46,098,922              1.03%

Total US Equities 1,527,022,633    34.23% 31.00%

Non-US Developed Markets Index Pool 25,506,773              0.57%

Non-US Emerging Markets Index Pool 119,030,010            2.67%

Non-US Developed Markets Active Pool 311,089,924            6.98%

Non-US Emerging Markets Active Pool 197,599,445            4.43%

Total Non-US Equities 653,226,152       14.65% 15.00%

Total Equities 2,180,248,784    48.88% 46.00%

 Core Bonds:
Fixed Income Pool 695,292,361            15.59% 7.00%

Unconstrained Fixed Income Pool 50,011,249              1.12% 4.00%

Credit & Structured Finance 203,275,407            4.56% 5.00%

       Total Fixed Income 948,579,017       21.27% 16.00%

Economically Targeted Investments 53,208,357         1.19% 0.00%

Real Estate 252,200,406       5.65% 10.00%

Real Assets 135,559,224       3.04% 10.00%

Private Equity:
Private Equity 356,803,677            8.00%

Private Equity New Mexico 220,236,134            4.94%

Stock Distributions/Private Equity 2,821,399                0.06%

Total Private Equity 579,861,210       13.00% 10.00%

Absolute Return 295,179,460       6.62% 8.00%

Total Fund Net Assets 4,460,040,646 100.0% 100.0%

Market Value % of Net Assets

Severance Tax Permanent Fund
December 31, 2013
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Long-Term

Target

2,087,169        1.10%

Equities:
Large Cap Active Pool 495,672 0.26%

Large Cap Index Pool 93,277,220      48.96% 46.00%

Small/Mid Cap Active Pool 1,326,766        0.70% 11.00%

Small/Mid Cap Index Pool 17,707,757      9.29%

Total US Equities 112,807,415    59.21% 57.00%

Non-US Developed Markets Pool 15,136,636 7.95% 7.0%

Non-US Emerging Markets Pool 3,360,635 1.76% 3.0%

Total Non-US Equities 18,497,271      9.71% 10.00%

Total Equities 131,304,686    68.92% 67.00%

Core Bonds 40,464,118      21.24% 23.0%

Absolute Return 16,654,882      8.74% 10.00%

Total Fund Net Assets (excl. cash) 188,423,686    

Total Fund Net Assets 190,510,855 100.00% 100.00%

Tobacco Settlement Permanent Fund
December 31, 2013

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term

Target

1,019,458         2.16%

Equities:
Large Cap Active Pool 102,269 0.22% 45.0%

Large Cap Index Pool 23,062,835      0.00%

Small/Mid Cap Active Pool 1,605,971        3.40% 10.00%

Total US Equities 24,771,075       52.43% 55.00%

Non-US Developed Markets Pool 3,913,031 8.28% 7.0%

Non-US Emerging Markets Pool 1,240,819 2.63% 3.0%

Total Non-US Equities 5,153,850         10.91% 10.00%

Total Equities 29,924,925       63.34% 65.00%

Core Bonds 11,399,152       24.13% 25.0%

Absolute Return 4,899,764         10.37% 10.00%

Total Fund Net Assets  (excl. cash) 46,223,841       

Total Fund Net Assets 47,243,299 100.0% 100.00%

Market Value

Cash / Cash Equivalents / Accruals

% of Net Assets

Water Permanent Fund
December 31, 2013
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Third Party Investors Asset Allocation
December 31, 2013

Cash / Cash Equivalents 0.00 0.00%

Equities:
Large Cap Active Pool 94,296,368 13.74%

Large Cap Index Pool 154,296,079        22.48%

Small/Mid Cap Active Pool 75,039,437          10.93%

Total US Equities 323,631,884        47.15%

Non-US Developed Markets Pool 72,735,674 10.60%

Non-US Emerging Markets Pool 44,769,368 6.52%

Total Non-US Equities 117,505,042 17.12%

Total Equities 441,136,926       64.27%

Core Bonds 245,240,584       35.73% 35.73%

Total Third Party Ownership 686,377,510 100.00% 100.00%

Market Value % of Net Assets
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Investment Holdings Report 
Notes to Report 

December 31, 2013 
 

 
Page eight reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended December 31, 2013. Items to note: 
 

 The monthly contribution from the State Land Office was $69,095,050; an increase of 
$5,550.703 over November. 
 

 The Severance Tax Permanent Fund received a contribution of $5,325,238 from the 
Severance Tax Bonding Fund. 
 

 The monthly beneficiary distributions of $44,596,384 and $14,206,054 from the 

permanent funds are reflected for LGPF and STPF, respectively. 

 

 The bimonthly transfers to the Administration fund from the Land Grant Permanent 

Fund and the Severance Tax Permanent Fund are reflected in the fees column as 

$6,400,000 and $2,200,000, respectively. 

 

 This report reflects the second quarter summaries on pages 18 through 27. 

 
Contributions, distributions and rebalancing by Third Party Clients are reflected on pages 14 
thru 17.  
 
The total on page 11 reflects only the investment pools included on page 8 as a sub‐total. 
 
The total on page 13 is inclusive of the permanent funds and exclusive of the third party 

investors.  
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