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Managed Net Assets
November 30, 2013

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,267,310,669 105,281,522 (1,506,128)             2,371,086,063 12.84%
Large Cap Indexed Pool 2,776,749,477       473,067                      155,885,894          2,933,108,438 15.88%
Large Cap Enhanced Indexed  Pool 518,021,145          11,526,976                 (9,178,563)             520,369,558 2.82%

Total Large Cap Equities 5,562,081,291       117,281,565               145,201,203          5,824,564,059       31.53%

Small/Mid Cap Pool
Mid/Small Cap Pool 620,136,910          29,096,544                 3,244,966              652,478,420 3.53%
Small/Mid Cap Index Pool 86,243,626            8                                 86,243,634 0.47%
Small/Mid Cap Enhanced Index Pool 195,105,958          1,265,236                   (2,209)                    196,368,985 1.06%

Total Small/Mid Cap Equities 901,486,494          30,361,788                 3,242,757              935,091,039          5.06%

Total Domestic Equities 6,463,567,785       147,643,353               148,443,960          6,759,655,098 36.59%

International Pools
Non-US Developed Markets Index Pool 113,179,904 4,400,477 382,098                 117,962,479 0.64%
Non-US Emerging Markets Index Pool 522,821,517          2,421,240                   (258,743)                524,984,014          2.84%
Non-US Developed Markets Active Pool 1,201,740,641       23,706,246                 169,681                 1,225,616,568       6.64%
Non-US Emerging Markets Active Pool 788,078,056          13,533,765                 881,087                 802,492,907          4.34%

Total International Equities 2,625,820,118       44,061,728                 1,174,123              2,671,055,968       14.46%

Total Equities 9,089,387,903       191,705,081               149,618,083          9,430,711,052       51.06%

Fixed Income 
Core Bonds Pool 3,405,102,808       35,637,828                 (401,790,579)         3,038,950,057       16.45%
Unconstrained Fixed Income Pool 346,764,840          131,195,468               (27,168,142)           450,792,166          2.44%
Credit & Structured Finance 860,635,584          3,149,148                   863,784,732          4.68%

Total Fixed Income 4,612,503,232       169,982,444               (428,958,721)         4,353,526,955       23.57%

Other Securities and Cash 96,661,620                 53,274,773            149,936,393          0.81%

Real Estate 1,039,690,766       84,338,722                 1,124,029,486       6.09%

Real Return 506,648,292          34,095,599                 (2,461,619)             538,282,272          2.91%

Absolute Return 1,196,963,433       1,207,335                   1,198,170,761       6.49%

Private Equity 1,610,214,419       63,879,474                 1,674,093,893       9.06%
Stock Distributions/Private Equity 2,815,758              2,815,758              0.02%

Total Managed Net Assets 18,058,223,803     641,870,275               (228,527,484)         18,471,566,570     100.00%

State Investment Council
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Long-Term

Target

Cash / Cash Equivalents / Accruals 97,247,503 0.74% 0.0%

Equities:
Large Cap Active Pool 1,717,946,819 13.05%

Large Cap Index Pool 2,056,315,994         15.62%

Large Cap Enhanced Indexed  Pool 385,082,148            2.92%

Small/Mid Cap Active Pool 426,621,236            3.24%

Small/Mid Cap Index Pool 55,617,394              0.42%

Small/Mid Cap Enhanced Index Pool 151,229,652            1.14%

            Total US Equities 4,792,813,243      36.40% 31.0%

Non-US Developed Markets Index Pool 2,137,438 0.02%

Non-US Emerging Markets Index Pool 354,536,900 2.69%
Non-US Developed Markets Active Pool 919,212,424            6.98%
Non-US Emerging Markets Active Pool 601,869,682            4.57%

         Total Non-US Equities 1,877,756,444      14.26% 15.0%

Total Equities 6,670,569,687      50.7% 46.0%

 Core Bonds:
Fixed Income Pool 1,992,650,839 15.13% 7.0%

Unconstrained Fixed Income Pool 400,761,865 3.04% 4.0%
Credit & Structured Finance 662,480,883 5.03% 5.0%

       Total Fixed Income 3,055,893,587      23.21% 16.0%

Real Estate 875,825,304 6.65% 10.0%

Real Assets 453,822,028 3.45% 10.0%

Private Equity:
Private Equity 1,128,072,667 8.57% 10.0%

Absolute Return 885,044,119         6.72% 8.0%

Total Fund Net Assets 13,166,474,895 100% 100%

Market Value % of Net Assets

Land Grant Permanent Fund
November 30, 2013
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Long-Term
Target

Cash / Cash Equivalents / Accruals (3,692,570) -0.08% 0.00%

Equities:
Large Cap Active Pool 560,130,040 12.75%

Large Cap Index Pool 612,199,465            13.94%

Large Cap Enhanced Index  Pool 135,287,412            3.08%

Small/Mid Cap Active Pool 149,742,972            3.41%

Small/Mid Cap Index Pool 13,431,380              0.31%

Small/Mid Cap Enhanced Index Pool 45,139,331              1.03%

Total US Equities 1,515,930,601    34.52% 31.00%

Non-US Developed Markets Index Pool 25,135,214              0.57%

Non-US Emerging Markets Index Pool 120,515,572            2.74%

Non-US Developed Markets Active Pool 306,404,142            6.98%

Non-US Emerging Markets Active Pool 200,623,227            4.57%

Total Non-US Equities 652,678,155       14.86% 15.00%

Total Equities 2,168,608,755    49.38% 46.00%

 Core Bonds:
Fixed Income Pool 748,653,448            17.05% 7.00%

Unconstrained Fixed Income Pool 50,030,302              1.14% 4.00%

Credit & Structured Finance 201,302,368            4.58% 5.00%

       Total Fixed Income 999,986,118       22.77% 16.00%

Economically Targeted Investments 53,274,773         1.21% 0.00%

Real Estate 248,204,183       5.65% 10.00%

Real Assets 84,460,243         1.92% 10.00%

Private Equity:
Private Equity 343,803,998            7.83%

Private Equity New Mexico 202,217,226            4.60%

Stock Distributions/Private Equity 2,815,757                0.06%

Total Private Equity 548,836,981       12.49% 10.00%

Absolute Return 291,818,535       6.65% 8.00%

Total Fund Net Assets 4,391,497,018 100.0% 100.0%

Market Value % of Net Assets

Severance Tax Permanent Fund
November 30, 2013
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Long-Term

Target

2,087,119        1.11%

Equities:
Large Cap Active Pool 482,817 0.26%

Large Cap Index Pool 90,832,067      48.49% 46.00%

Small/Mid Cap Active Pool 1,282,147        0.68% 11.00%

Small/Mid Cap Index Pool 17,194,863      9.18%

Total US Equities 109,791,894    58.61% 57.00%

Non-US Developed Markets Pool 14,916,139 7.96% 7.0%

Non-US Emerging Markets Pool 3,402,577 1.82% 3.0%

Total Non-US Equities 18,318,716      9.78% 10.00%

Total Equities 128,110,610    68.39% 67.00%

Core Bonds 40,659,724      21.71% 23.0%

Absolute Return 16,465,249      8.79% 10.00%

Total Fund Net Assets (excl. cash) 185,235,583    

Total Fund Net Assets 187,322,702 100.00% 100.00%

Tobacco Settlement Permanent Fund
November 30, 2013

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term

Target

1,019,432         2.19%

Equities:
Large Cap Active Pool 99,617 0.21% 45.0%

Large Cap Index Pool 22,458,269      0.00%

Small/Mid Cap Active Pool 1,551,962        3.33% 10.00%

Total US Equities 24,109,848       51.80% 55.00%

Non-US Developed Markets Pool 3,856,029 8.29% 7.0%

Non-US Emerging Markets Pool 1,256,305 2.70% 3.0%

Total Non-US Equities 5,112,334         10.98% 10.00%

Total Equities 29,222,182       62.78% 65.00%

Core Bonds 11,454,256       24.61% 25.0%

Absolute Return 4,843,975         10.41% 10.00%

Total Fund Net Assets  (excl. cash) 45,520,413       

Total Fund Net Assets 46,539,845 100.0% 100.00%

Market Value

Cash / Cash Equivalents / Accruals

% of Net Assets

Water Permanent Fund
November 30, 2013
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Third Party Investors Asset Allocation
November 30, 2013

Cash / Cash Equivalents 0.00 0.00%

Equities:
Large Cap Active Pool 92,426,737 13.60%

Large Cap Index Pool 151,304,069        22.26%

Small/Mid Cap Active Pool 73,280,293          10.78%

Total US Equities 317,011,099        46.64%

Non-US Developed Markets Pool 71,917,716 10.58%

Non-US Emerging Markets Pool 45,272,479 6.66%

Total Non-US Equities 117,190,195 17.24%

Total Equities 434,201,294       63.88%

Core Bonds 245,533,137       36.12% 36.12%

Total Third Party Ownership 679,734,431 100.00% 100.00%

Market Value % of Net Assets
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Investment Holdings Report 
Notes to Report 

November 30, 2013 
 

 
Page eight reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended November 30, 2013. Items to note: 
 

 The monthly contribution from the State Land Office was $63,544,347: an increase of 
$1,141,343 over October. 
 

 The monthly beneficiary distributions of $44,596,384 and $14,206,054 from the 

permanent funds are reflected for LGPF and STPF, respectively.  

 

 The Unconstrained Fixed Income Pool was added to the portfolio and is included in 

Fixed Income in the Managed Assets and in LGPF and STPF, respectively. 

 
Contributions, distributions and rebalancing by Third Party Clients are reflected on pages 14 
thru 17. The significant contribution was from New Mexico Retiree Health Care for $5,500,000.   
 
The total on page 11 reflects only the investment pools included on page 8 as a sub‐total. 
 
The total on page 13 is inclusive of the permanent funds and exclusive of the third party 

investors.  
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