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Managed Net Assets
September 30, 2013

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,130,974,216 88,407,275 1,947,778              2,221,329,269 12.46%
Large Cap Indexed Pool 2,731,880,833       465,964                      (437,500)                2,731,909,297 15.32%
Large Cap Enhanced Indexed  Pool 478,710,043          9,313,105                   (1,354,175)             486,668,973 2.73%

Total Large Cap Equities 5,341,565,092       98,186,344                 156,103                 5,439,907,539       30.51%

Small/Mid Cap Pool
Mid/Small Cap Pool 585,049,895          24,658,532                 1,367,742              611,076,169 3.43%
Small/Mid Cap Index Pool 81,831,228            6,008                          81,837,236 0.46%
Small/Mid Cap Enhanced Index Pool 179,050,389          937,718                      146,088                 180,134,195 1.01%

Total Small/Mid Cap Equities 845,931,512          25,602,258                 1,513,830              873,047,600          4.90%

Total Domestic Equities 6,187,496,604       123,788,602               1,669,933              6,312,955,139 35.40%

International Pools
Non-US Developed Markets Index Pool 106,301,109 5,930,604 112,231,713 0.63%
Non-US Emerging Markets Index Pool 498,936,738          6,579,266                   505,516,004          2.84%
Non-US Developed Markets Active Pool 1,124,218,977       56,735,571                 (643,335)                1,180,311,213       6.62%
Non-US Emerging Markets Active Pool 761,174,095          12,341,150                 4,307,755              777,822,999          4.36%

Total International Equities 2,490,630,919       81,586,591                 3,664,420              2,575,881,929       14.45%

Total Equities 8,678,127,523       205,375,193               5,334,353              8,888,837,068       49.85%

Fixed Income 
Core Bonds Pool 3,556,019,726       33,083,755                 (344,341,072)         3,244,762,409       18.20%
Credit & Structured Finance 844,546,503          34                               844,546,536          4.74%

Total Fixed Income 4,400,566,229       33,083,789                 (344,341,072)         4,089,308,945       22.93%

Other Securities and Cash 256,646,165               53,884,563            310,530,728          1.74%

Real Estate 983,383,115          88,917,752                 1,623,560              1,073,924,427       6.02%

Real Return 496,102,984          44,533,099                 (16,914,919)           523,721,164          2.94%

Absolute Return 1,153,800,027       15,983,625                 1,169,783,645       6.56%

Private Equity 1,641,604,594       125,960,956               3,540,729              1,771,106,279       9.93%
Stock Distributions/Private Equity 3,710,654              3,710,654              0.02%

Total Managed Net Assets 17,357,295,126     770,500,579               (296,872,786)         17,830,922,910     100.00%

State Investment Council
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Long-Term

Target

Cash / Cash Equivalents / Accruals 216,890,923 1.71% 0.0%

Equities:
Large Cap Active Pool 1,610,323,157 12.69%

Large Cap Index Pool 1,915,962,483         15.10%

Large Cap Enhanced Indexed  Pool 355,143,153            2.80%

Small/Mid Cap Active Pool 400,125,010            3.15%

Small/Mid Cap Index Pool 52,775,766              0.42%

Small/Mid Cap Enhanced Index Pool 138,726,754            1.08%

            Total US Equities 4,473,056,323      35.26% 31.0%

Non-US Developed Markets Index Pool 2,057,825 0.02%

Non-US Emerging Markets Index Pool 342,321,393 2.70%
Non-US Developed Markets Active Pool 885,233,409            6.98%
Non-US Emerging Markets Active Pool 583,367,251            4.60%

         Total Non-US Equities 1,812,979,878      14.29% 15.0%

Total Equities 6,286,036,201      49.5% 46.0%

Core Bonds 2,214,533,590 17.46% 11.0%

Credit & Structured Finance 647,726,102 5.11% 5.0%

Total Fixed Income 2,862,259,692      22.56% 16.0%

Real Estate 820,743,544 6.47% 10.0%

Real Assets 435,018,231 3.43% 10.0%

Private Equity:
Private Equity National 1,201,594,121 9.47% 10.0%

Total Private Equity 1,201,594,121      

Absolute Return 864,075,630         6.81% 8.0%

Total Fund Net Assets 12,686,618,342 100% 100%

Market Value % of Net Assets

September 30, 2013
Land Grant Permanent Fund
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Long-Term
Target

Cash / Cash Equivalents / Accruals 36,648,611 0.86% 0.00%

Equities:
Large Cap Active Pool 525,039,756 12.27%

Large Cap Index Pool 570,413,906            13.33%

Large Cap Enhanced Index  Pool 131,525,822            3.07%

Small/Mid Cap Active Pool 140,442,862            3.28%

Small/Mid Cap Index Pool 12,745,137              0.30%

Small/Mid Cap Enhanced Index Pool 41,407,440              0.97%

Total US Equities 1,421,574,924    33.22% 31.00%

Non-US Developed Markets Index Pool 24,199,011              0.57%

Non-US Emerging Markets Index Pool 116,363,231            2.72%

Non-US Developed Markets Active Pool 295,077,802            6.90%

Non-US Emerging Markets Active Pool 194,455,750            4.55%

Total Non-US Equities 630,095,794       14.74% 15.00%

Total Equities 2,051,670,717    47.96% 46.00%

Core Bonds 739,253,539            17.28% 11.00%

Credit & Structured Finance 196,818,957            4.60% 5.00%

Total Fixed income 936,072,496       21.88% 16.00%

Economically Targeted Investments 53,884,563         1.26% 0.00%

Real Estate 253,180,884       5.92% 10.00%

Real Assets 88,702,932         2.07% 10.00%

Private Equity:
Private Equity National 368,351,923            8.61%

Private Equity New Mexico 201,160,235            4.70%

Stock Distributions/Private Equity 3,710,653                0.09%

Total Private Equity 573,222,811       13.40% 10.00%

Absolute Return 284,904,768       6.66% 8.00%

Total Fund Net Assets 4,278,287,782 100.0% 100.0%

Market Value % of Net Assets

Severance Tax Permanent Fund
September 30, 2013
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Long-Term

Target

2,087,102        1.17%

Equities:
Large Cap Active Pool 452,570 0.25%

Large Cap Index Pool 84,632,334      47.40% 46.00%

Small/Mid Cap Active Pool 1,202,517        0.67% 11.00%

Small/Mid Cap Index Pool 16,316,335      9.14%

Total US Equities 102,603,756    57.46% 57.00%

Non-US Developed Markets Pool 14,360,563 8.04% 7.0%

Non-US Emerging Markets Pool 3,285,342 1.84% 3.0%

Total Non-US Equities 17,645,905      9.88% 10.00%

Total Equities 120,249,661    67.34% 67.00%

Core Bonds 40,149,211      22.48% 23.0%

Absolute Return 16,075,153      9.00% 10.00%

Total Fund Net Assets (excl. cash) 176,474,025    

Total Fund Net Assets 178,561,127 100.00% 100.00%

Tobacco Settlement Permanent Fund
September 30, 2013

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term

Target

1,019,401         2.29%

Equities:
Large Cap Active Pool 93,378 0.21% 45.0%

Large Cap Index Pool 20,925,383      0.00%

Small/Mid Cap Active Pool 1,455,573        3.27% 10.00%

Total US Equities 22,474,334       50.55% 55.00%

Non-US Developed Markets Pool 3,712,405 8.35% 7.0%

Non-US Emerging Markets Pool 1,213,018 2.73% 3.0%

Total Non-US Equities 4,925,423         11.08% 10.00%

Total Equities 27,399,757       61.63% 65.00%

Core Bonds 11,310,440       25.44% 25.0%

Absolute Return 4,729,211         10.64% 10.00%

Total Fund Net Assets  (excl. cash) 43,439,408       

Total Fund Net Assets 44,458,809 100.00% 100.00%

Market Value

Cash / Cash Equivalents / Accruals

% of Net Assets

Water Permanent Fund
September 30, 2013
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Third Party Investors Asset Allocation
September 30, 2013

Cash / Cash Equivalents 0.00 0.00%

Equities:
Large Cap Active Pool 85,420,379 13.28%

Large Cap Index Pool 139,976,618        21.77%

Small/Mid Cap Active Pool 67,850,392          10.55%

Total US Equities 293,247,389        45.61%

Non-US Developed Markets Pool 67,901,961 10.56%

Non-US Emerging Markets Pool 42,332,844 6.58%

Total Non-US Equities 110,234,805 17.14%

Total Equities 403,482,194       62.75%

Core Bonds 239,517,041       37.25% 37.25%

Total Third Party Ownership 642,999,235 100.00% 100.00%

Market Value % of Net Assets
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Investment Holdings Report 
Notes to Report 

September 30, 2013 
 

 
Page eight reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended September 30, 2013. Items to note: 
 

 The monthly contribution from the State Land Office was $51,513,896: a decrease of 
$4,892,229 from August. 
 

 The monthly beneficiary distributions of $44,596,384 and $14,206,054 from the 

permanent funds are reflected for LGPF and STPF, respectively.  

 
Contributions from Third Party Clients were $31,709 as reflected on page 17.  
 
The total on page 10 reflects only the investment pools included on page 8 as a sub‐total. 
 
The total on page 13 is inclusive of the permanent funds and exclusive of the third party 

investors.  
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