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Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool

Large Cap Indexed Pool

Large Cap Enhanced Indexed Pool
Total Large Cap Equities

Small/Mid Cap Pool

Mid/Small Cap Pool

Small/Mid Cap Index Pool

Small/Mid Cap Enhanced Index Pool
Total Small/Mid Cap Equities

Total Domestic Equities

International Pools
Non-US Developed Markets Index Pool
Non-US Emerging Markets Index Pool
Non-US Developed Markets Active Pool
Non-US Emerging Markets Active Pool

Total International Equities

Total Equities

Fixed Income

Core Bonds Pool
Credit & Structured Finance

Total Fixed Income

Other Securities and Cash

Real Estate

Real Return

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
August 31, 2013

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total
2,049,903,554 80,801,780 (2,487,186) 2,128,218,148  12.29%
2,619,797,779 465,056 (121,900) 2,620,140,935  15.13%
462,324,084 14,232,258 31,472,142 508,028,484 2.93%
5,132,025,417 95,499,094 28,863,056 5,256,387,567  30.36%
564,506,389 88,773,645 82,822,308 736,102,342 4.25%
62,357,648 62,357,648 0.36%
167,940,336 1,832,938 110,279,225 280,052,499 1.62%
794,804,373 90,606,583 193,101,533 1,078,512,489 6.23%
5,926,829,790 186,105,677 221,964,589 6,334,900,056  36.58%
583,328,138 7,459,142 (176,930) 590,610,350 3.41%
718,678,125 4,105,443 723,037 723,506,605 4.18%
596,814,675 30,329,058 (3,345,494) 623,798,238
476,502,207 10,516,225 (2,267,730) 484,750,702
2,375,323,145 52,409,868 (5,067,117) 2,422,665,895  13.99%
8,302,152,935 238,515,545 216,897,472 8,757,565,952  50.57%
3,516,065,307 45,080,445 (361,845,773) 3,199,299,979  18.48%
842,892,318 1,044,971 843,937,289 4.87%
4,358,957,625 46,125,416 (361,845,773) 4,043,237,268  23.35%
101,627,236 54,405,496 156,032,732 0.90%
961,266,998 38,934,994 1,000,201,992 5.78%
429,322,848 68,063,493 (39,176,456) 458,209,886 2.65%
1,155,727,405 15,983,495 1,171,710,893 6.77%
1,599,143,380 125,581,599 1,724,724,979 9.96%
4,453,401 4,453,401 0.03%
16,811,024,592 634,831,778 (129,719,261)  17,316,137,103  100.00%
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Land Grant Permanent Fund
August 31, 2013

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 84,971,107 0.69% 0.0%
Equities:
Large Cap Active Pool 1,542,823,520 12.53%
Large Cap Index Pool 1,851,602,861 15.04%
Large Cap Enhanced Indexed Pool 381,540,391 3.10%
Small/Mid Cap Active Pool 496,748,532 4.04%
Small/Mid Cap Index Pool 34,886,939 0.28%
Small/Mid Cap Enhanced Index Pool 225,962,537 1.83%
Total US Equities 4,533,564,780 36.83% 31.0%
Non-US Developed Markets Index Pool 366,412,303 2.98%
Non-US Emerging Markets Index Pool 508,109,376 4.13%
Non-US Developed Markets Active Pool 467,848,678 3.80%
Non-US Emerging Markets Active Pool 363,563,027 2.95%
Total Non-US Equities 1,705,933,384 13.86% 15.0%
Total Equities 6,239,498,164 50.7% 46.0%
Core Bonds 2,183,527,378 17.74% 11.0%
Credit & Structured Finance 647,258,836 5.26% 5.0%
Total Fixed Income 2,830,786,214 23.00% 16.0%
Real Estate 752,613,743 6.11% 10.0%
Real Assets 370,228,681 3.01% 10.0%
Private Equity:
Private Equity National 1,165,142,860 9.47% 10.0%
Total Private Equity 1,165,142,860
Absolute Return 865,499,213 7.03% 8.0%

Total Fund Net Assets 12,308,739,982 100% 100%
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Severance Tax Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Large Cap Enhanced Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Small/Mid Cap Enhanced Index Pool

Total US Equities

Non-US Developed Markets Index Pool

Non-US Emerging Markets Index Pool

Non-US Developed Markets Active Pool

Non-US Emerging Markets Active Pool
Total Non-US Equities

Total Equities
Core Bonds
Credit & Structured Finance
Total Fixed income
Economically Targeted Investments
Real Estate
Real Assets
Private Equity:
Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity

Total Private Equity

Absolute Return

Total Fund Net Assets

August 31, 2013

Long-Term

Market Value % of Net Assets Target

13,549,524 0.32% 0.00%
503,031,716 12.06%
531,252,983 12.74%
126,488,095 3.03%
172,304,017 4.13%
12,047,497 0.29%
54,089,961 1.30%

1,399,214,270 33.55% 31.00%
144,055,448 3.45%
171,485,251 4.11%
155,949,559 3.74%
121,187,676 2.91%

592,677,934 14.21% 15.00%

1,991,892,203 47.76% 46.00%

728,903,068 17.48% 11.00%

196,676,972 4.72% 5.00%

925,580,040 22.20% 16.00%

54,405,496 1.30% 0.00%

247,588,250 5.94% 10.00%

87,981,196 2.11% 10.00%
357,177,692 8.56%
202,404,428 4.85%
4,453,400 0.11%

564,035,520 13.52% 10.00%

285,374,154 6.84% 8.00%

100.0% 100.0%

4,170,406,383
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Tobacco Settlement Permanent Fund
August 31, 2013

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Small/Mid Cap Index Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets (excl. cash)

Total Fund Net Assets

173,032,489

Long-Term
Market Value % of Net Assets Target
2,087,085 1.21%
433,599 0.25%
81,789,423 47.27% 46.00%
1,143,533 0.66% 11.00%
15,423,215
98,789,770 57.09% 57.00%
13,386,386 7.74% 7.0%
3,080,538 1.78% 3.0%
16,466,924 9.52% 10.00%
115,256,694 66.61% 67.00%
39,587,073 22.88% 23.0%
16,101,637 9.31% 10.00%
170,945,404
100.00% 100.00%
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Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets (excl. cash)

Total Fund Net Assets

Water Permanent Fund
August 31, 2013

Long-Term
Market Value % of Net Assets Target
1,019,392 2.36%
89,464 0.21% 45.0%
20,222,472 0.00%
1,384,175 3.20% 10.00%
21,696,111 50.22% 55.00%
3,460,566 8.01% 7.0%
1,137,399 2.63% 3.0%
4,597,965 10.64% 10.00%
26,294,076 60.86% 65.00%
11,152,080 25.81% 25.0%
4,737,002 10.96% 10.00%
42,183,158
43,202,550 100.00% 100.00%
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Third Party Investors Asset Allocation

Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds

Total Third Party Ownership

August 31, 2013

Market Value

% of Net Assets

0.00
81,839,821
135,274,621
64,522,272
281,636,715
63,295,693
39,693,862
102,989,555
384,626,269
236,131,794
620,758,063

13.18%
21.79%
10.39%
45.37%

10.20%

6.39%
16.59%

38.04%

100.00%

0.00%

61.96%

38.04%

100.00%
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Investment Holdings Report
Notes to Report
August 31, 2013

Page eight reflects the summary of activity in the State Investment Council’s portfolio for the
month ended August 31, 2013. Items to note:

e The monthly contribution from the State Land Office was $56,406,125; an increase of
$6,767,383 compared to July.

e The monthly beneficiary distributions of $44,596,384 and $14,206,054 from the
permanent funds are reflected for LGPF and STPF, respectively.

e The two new International Pools were added and are identified as Non-US Developed
Markets Active Pool and Non-US Emerging Markets Active Pool.

Contributions from Third Party Clients were $ 20,467,664 as reflected on pages 13 thru 16.
The total on page 10 reflects only the investment pools included on page eight as a sub-total.

The total on page 12 is inclusive of the permanent funds and exclusive of the third party
investors.
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