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Managed Net Assets
July 31, 2013

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,110,073,594 69,746,773 (1,374,042)             2,178,446,325 12.44%
Large Cap Indexed Pool 2,691,616,476       463,459                      134,878,100          2,826,958,035 16.14%
Large Cap Enhanced Indexed  Pool 522,016,655          1,170,372                   151,739                 523,338,766 2.99%

Total Large Cap Equities 5,323,706,725       71,380,604                 133,655,797          5,528,743,126       31.56%

Small/Mid Cap Pool
Mid/Small Cap Pool 717,323,125          37,904,557                 13,703,772            768,931,454 4.39%
Small/Mid Cap Index Pool 64,132,027            64,132,027 0.37%
Small/Mid Cap Enhanced Index Pool 290,714,435          1,183,661                   (1,209,193)             290,688,903 1.66%

Total Small/Mid Cap Equities 1,072,169,587       39,088,218                 12,494,579            1,123,752,384       6.42%

Total Domestic Equities 6,395,876,312       110,468,822               146,150,376          6,652,495,510 37.98%

International Pools
Non-US Developed Markets 1,540,055,808 6,780,660 3,476,407              1,550,312,874 8.85%
Non-US Emerging Markets 886,522,456          14,094,728                 (181,301)                900,435,882          5.14%

Total International Equities 2,426,578,264       20,875,388                 3,295,106              2,450,748,756       13.99%

Total Equities 8,822,454,576       131,344,210               149,445,482          9,103,244,267       51.97%

Fixed Income 
Core Bonds Pool 3,513,453,763       43,271,629                 (338,941,071)         3,217,784,319       18.37%
Credit & Structured Finance 675,566,676          12,951,526                 688,518,202          3.93%

Total Fixed Income 4,189,020,439       56,223,155                 (338,941,071)         3,906,302,521       22.30%

Other Securities and Cash 101,720,094               54,312,062            156,032,156          0.89%

Real Estate 953,120,290          46,457,460                 630,174                 1,000,207,924       5.71%

Real Assets 394,377,474          136,136,330               (73,557,821)           456,955,984          2.61%

Absolute Return 1,152,022,254       9,831,639                   1,161,853,886       6.63%

Private Equity 1,616,591,663       112,413,576               1,729,005,239       9.87%
Stock Distributions/Private Equity 2,736,681              2,736,681              0.02%

Total Managed Net Assets 17,130,323,377     594,126,464               (208,111,174)         17,516,338,658     100.00%
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Long-Term

Target

Cash / Cash Equivalents / Accruals 74,560,555 0.60% 0.0%

Equities:
Large Cap Active Pool 1,581,048,114 12.70%

Large Cap Index Pool 1,966,621,289         15.79%

Large Cap Enhanced Indexed  Pool 393,038,744            3.16%

Small/Mid Cap Active Pool 528,381,571            4.24%

Small/Mid Cap Index Pool 35,879,642              0.29%

Small/Mid Cap Enhanced Index Pool 234,544,600            1.87%

Total US Equities 4,739,513,960      38.05% 31.0%

Non-US Developed Markets Pool 1,092,401,547 8.77%

Non-US Emerging Markets Pool 642,389,437 5.16%

Total Non-US Equities 1,734,790,984      13.93% 15.0%

Total Equities 6,474,304,944      52.0% 46.0%

Core Bonds 2,228,739,652 17.90% 11.0%

Credit & Structured Finance 543,102,653 4.36% 5.0%

Total Fixed Income 2,771,842,305      22.26% 16.0%

Real Estate 752,618,206 6.04% 10.0%

Real Assets 369,215,547 2.97% 10.0%

Private Equity:
Private Equity National 1,166,521,055 9.37% 10.0%

Total Private Equity -                       

Absolute Return 843,218,215         6.77% 8.0%

Total Fund Net Assets 12,452,280,827 100% 100%

Market Value % of Net Assets

Land Grant Permanent Fund
July 31, 2013
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Long-Term
Target

Cash / Cash Equivalents / Accruals 19,052,994 0.45% 0.00%

Equities:
Large Cap Active Pool 515,494,698 12.18%

Large Cap Index Pool 616,321,312            14.56%

Large Cap Enhanced Indexed  Pool 130,300,024            3.08%

Small/Mid Cap Active Pool 174,604,778            4.12%

Small/Mid Cap Index Pool 12,390,307              0.29%

Small/Mid Cap Enhanced Index Pool 56,144,299              1.33%

Total US Equities 1,505,255,419   35.56% 31.00%

Non-US Developed Markets Pool 384,682,315            9.09%

Non-US Emerging Markets Pool 216,286,140            5.11%

Total Non-US Equities 600,968,455      14.20% 15.00%

Total Equities 2,106,223,873   49.76% 46.00%

Core Bonds 709,815,766            16.77% 11.00%

Credit & Structured Finance 145,414,068            3.43% 5.00%

Total Fixed income 855,229,834      20.20% 16.00%

Economically Targeted Invest. 54,312,062        1.28% 0.00%

Real Estate 247,589,719      5.85% 10.00%

Real Assets 87,740,434        2.07% 10.00%

Private Equity:
Private Equity National 357,600,181            8.45%

Private Equity New Mexico 204,884,004            4.84%

Stock Distributions/Private Equity 2,736,680                0.06%

Total Private Equity 565,220,865      13.35% 10.00%

Absolute Return 297,973,451      7.04% 8.00%

Total Fund Net Assets 4,233,343,232 100.0% 100.0%

Market Value % of Net Assets

Severance Tax Permanent Fund
July 31, 2013
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Long-Term

Target

7,087,025        4.02%

Equities:
Large Cap Active Pool 444,342 0.25%

Large Cap Index Pool 86,609,281      49.14% 46.00%

Small/Mid Cap Active Pool 1,158,802        0.66% 11.00%

Small/Mid Cap Index Pool 15,862,080      

Total US Equities 104,074,505    59.05% 57.00%

Non-US Developed Markets Pool 8,567,851 4.86% 7.0%

Non-US Emerging Markets Pool 3,140,051 1.78% 3.0%

Total Non-US Equities 11,707,902      6.64% 10.00%

Total Equities 115,782,407    65.69% 67.00%

Core Bonds 37,408,194      21.23% 23.0%

Absolute Return 15,966,183      9.06% 10.00%

Total Fund Net Assets, excl. cash 169,156,784    

Total Fund Net Assets 176,243,809 100.00% 100.00%

Tobacco Settlement Permanent Fund
July 31, 2013

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term

% of Net Assets Target

1,019,392         2.32%

Equities:
Large Cap Active Pool 91,681 0.21% 45.0%

Large Cap Index Pool 20,796,058      0.00%

Small/Mid Cap Active Pool 1,402,658        3.19% 10.00%

Total US Equities 22,290,397       50.76% 55.00%

Non-US Developed Markets Pool 3,507,477 7.99% 7.0%

Non-US Emerging Markets Pool 1,159,373 2.64% 3.0%

Total Non-US Equities 4,666,850         10.63% 10.00%

Total Equities 26,957,247       61.39% 65.00%

Core Bonds 11,242,543       25.60% 25.0%

Absolute Return 4,697,152         10.70% 10.00%

Total Fund Net Assets, excl. cash 42,896,942       

Total Fund Net Assets 43,916,334 100.00% 100.00%

Market Value

Cash / Cash Equivalents / Accruals

Water Permanent Fund
July 31, 2013
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Third Party Investors Asset Allocation
July 31, 2013

Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 81,367,466 13.33%

Large Cap Index Pool 136,611,522        22.37%

Small/Mid Cap Active Pool 63,383,821          10.38%

Total US Equities 281,362,809        46.08%

Non-US Developed Markets Pool 61,153,725 10.02%

Non-US Emerging Markets Pool 37,460,716 6.14%

Total Non-US Equities 98,614,441 16.15%

Total Equities 379,977,250       62.23%

Core Bonds 230,579,562       37.77% 37.77%

Total Third Party Ownership 610,556,812 100.00% 100.00%

Market Value % of Net Assets
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Investment Holdings Report 
Notes to Report 
July 31, 2013 

 
 
Page eight reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended July 31, 2013. Items to note: 
 

 The monthly contribution from the State Land Office was $49,638,742; an increase of 
$2,483,238 compared to June. 
 

 The monthly beneficiary distributions of $ 44,596,384 and $14,206,054 from the 

permanent funds are reflected for LGPF and STPF, respectively. The distributions 

changed for FY14. 

 The Water Fund reflects the annual $4,000,000 distribution to New Mexico Finance 
Authority.  
 

Net contributions from Third Party Clients of $3,452,274 are reflected on pages 12 thru 15.  
 
The total on page ten reflects only the investment pools included on page eight as a sub‐total. 
 
The total on page eleven is inclusive of the permanent funds and exclusive of the third party 

investors.  
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