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Managed Net Assets
June 30, 2013

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,005,168,349 65,271,892 (4,551,574)             2,065,888,667 12.09%
Large Cap Indexed Pool 2,683,405,484       387,084                      (590,272)                2,683,202,296 15.70%
Large Cap Enhanced Indexed  Pool 495,445,660          2,019,237                   1,861,651              499,326,548 2.92%

Total Large Cap Equities 5,184,019,493       67,678,213                 (3,280,195)             5,248,417,511       30.71%

Small/Mid Cap Pool
Mid/Small Cap Pool 699,505,987          28,536,948                 2,293,978              730,336,913 4.27%
Small/Mid Cap Index Pool 60,060,014            60,060,014 0.35%
Small/Mid Cap Enhanced Index Pool 269,544,663          1,948,673                   48,213                   271,541,549 1.59%

Total Small/Mid Cap Equities 1,029,110,664       30,485,621                 2,342,191              1,061,938,476       6.21%

Total Domestic Equities 6,213,130,157       98,163,834                 (938,004)                6,310,355,987 36.93%

International Pools
Non-US Developed Markets 1,463,812,211 12,733,532 (3,558,901)             1,472,986,841 8.62%
Non-US Emerging Markets 880,658,342          12,323,436                 (315,074)                892,666,703          5.22%

Total International Equities 2,344,470,553       25,056,968                 (3,873,975)             2,365,653,544       13.84%

Total Equities 8,557,600,710       123,220,802               (4,811,979)             8,676,009,532       50.77%

Fixed Income 
Core Bonds Pool 3,277,093,326       102,910,558               (183,606,284)         3,196,397,598       18.70%
Credit & Structured Finance 691,737,545          2,557,578                   694,295,123          4.06%

Total Fixed Income 3,968,830,871       105,468,136               (183,606,284)         3,890,692,721       22.77%

Other Securities and Cash 128,062,993               54,424,478            182,487,471          1.07%

Real Estate 951,156,494          49,051,118                 1,000,207,612       5.85%

Real Assets 324,929,047          155,114,121               (35,143,096)           444,900,073          2.60%

Absolute Return 1,157,157,527       9,831,538                   1,166,989,058       6.83%

Private Equity 1,623,375,710       101,324,867               1,724,700,577       10.09%
Stock Distributions/Private Equity 2,736,681              2,736,681              0.02%

Total Managed Net Assets 16,585,787,040     672,073,575               (169,136,881)         17,088,723,725     100.00%
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Long-Term

Target

Cash / Cash Equivalents / Accruals 84,516,510 0.70% 0.00%

Equities:
Large Cap Active Pool 1,499,538,732 12.36%

Large Cap Index Pool 1,861,941,051         15.34%

Large Cap Enhanced Indexed  Pool 375,005,049            3.09%

Small/Mid Cap Active Pool 501,945,997            4.14%

Small/Mid Cap Index Pool 33,601,493              0.27%

Small/Mid Cap Enhanced Index Pool 219,095,411            1.80%

Total US Equities 4,491,127,733      36.90% 43.00%

Non-US Developed Markets Pool 1,037,979,455 8.55%

Non-US Emerging Markets Pool 636,891,148 5.25%

Total Non-US Equities 1,674,870,603      13.80% 15.00%

Total Equities 6,165,998,336      51.70% 58.00%

Core Bonds 2,215,801,039 18.26% 14.00%

Credit & Structured Finance 547,659,491 4.51% 6.00%

Total Fixed Income 2,763,460,530      22.77% 20.00%

Real Estate 752,617,971 6.20% 6.00%

Real Assets 357,554,394 2.95% 1.00%

Private Equity:
Private Equity National 1,165,533,233 9.60%

Private Equity New Mexico -                          -                 
Stock Distributions/Private Equity -                          0.00%

Total Private Equity 1,165,533,233      9.60% 10.00%

Absolute Return 846,945,076         6.98% 6.00%

Total Fund Net Assets 12,136,626,050 100% 100%

Market Value % of Net Assets

Land Grant Permanent Fund
June 30, 2013
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Long-Term

Target

Cash / Cash Equivalents / Accruals 36,189,998 0.87% 0.00%

Equities:
Large Cap Active Pool 488,918,877 11.79%

Large Cap Index Pool 585,082,438            14.11%

Large Cap Enhanced Indexed  Pool 124,321,501            3.00%

Small/Mid Cap Active Pool 165,869,088            4.00%

Small/Mid Cap Index Pool 11,603,594              0.28%

Small/Mid Cap Enhanced Index Pool 52,446,137              1.26%

Total US Equities 1,428,241,636    34.44% 43.00%

Non-US Developed Markets Pool 365,517,918            8.81%

Non-US Emerging Markets Pool 214,434,920            5.17%

Total Non-US Equities 579,952,838       13.98% 15.00%

Total Equities 2,008,194,473    48.42% 58.00%

Core Bonds 705,695,035            17.02% 14.00%

Credit & Structured Finance 146,634,150            3.54% 6.00%

Total Fixed income 852,329,185       20.56% 20.00%

Economically Targeted Invest. 54,424,478         1.31% 0.00%

Real Estate 247,589,642       5.97% 6.00%

Real Assets 87,345,678         2.11%

Private Equity:
Private Equity National 357,297,362            8.62%

Private Equity New Mexico 201,869,983            4.87%
Stock Distributions/Private Equity 2,736,680                0.07%

Total Private Equity 561,904,025       13.56% 10.00%

Absolute Return 299,290,435       7.22% 6.00%

Total Fund Net Assets 4,147,267,914 100.0% 100.0%

Market Value % of Net Assets

Severance Tax Permanent Fund
June 30, 2013
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Long-Term

Target

7,087,024        4.16%

Equities:
Large Cap Active Pool 421,434 0.25%

Large Cap Index Pool 82,219,396      48.32% 48.56% 46.00%

Small/Mid Cap Active Pool 1,100,827        0.65% 0.65% 11.00%

Small/Mid Cap Index Pool 14,854,930      

Total US Equities 98,596,587      49.21% 57.00%

Non-US Developed Markets Pool 8,141,011 4.78% 7.0%

Non-US Emerging Markets Pool 3,113,175 1.83% 3.0%

Total Non-US Equities 11,254,186      6.61% 10.00%

Total Equities 109,850,773    55.83% 67.00%

Core Bonds 37,191,027      21.86% 23.0%

Absolute Return 16,036,751      9.42% 10.00%

Total Fund Net Assets, excl. cash 163,078,551    91.27% 100.00%

Total Fund Net Assets 170,165,575

Tobacco Settlement Permanent Fund
June 30, 2013

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term

% of Net Assets Target

269,392            0.58%

Equities:
Large Cap Active Pool (163,045) -0.35% -0.35% 46.0%

Large Cap Index Pool 24,741,987      0.00%

Small/Mid Cap Active Pool 1,332,481        2.86% 2.86% 11.00%

Total US Equities 25,911,423       2.51% 57.00%

Non-US Developed Markets Pool 3,332,739 7.16% 7.0%

Non-US Emerging Markets Pool 1,149,449 2.47% 3.0%

Total Non-US Equities 4,482,188         9.63% 10.00%

Total Equities 30,393,611       12.14% 67.00%

Core Bonds 11,177,276       24.01% 23.0%

Absolute Return 4,717,913         10.13% 10.00%

Total Fund Net Assets, excl. cash 46,288,800       46.86% 100.00%

Total Fund Net Assets 46,558,192

Market Value

Cash / Cash Equivalents / Accruals

Water Permanent Fund
June 30, 2013
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Third Party Investors Asset Allocation
June 30, 2013

Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 77,172,644 13.12%

Large Cap Index Pool 129,218,847        21.97%

Small/Mid Cap Active Pool 60,088,679          10.22%

Total US Equities 266,480,170        45.31%

Non-US Developed Markets Pool 58,015,748 9.86%

Non-US Emerging Markets Pool 37,077,866 6.30%

Total Non-US Equities 95,093,614 16.17%

Total Equities 361,573,784       61.48%

Core Bonds 226,534,621       38.52%

Total Third Party Ownership 588,108,405 100.00%

Market Value % of Net Assets
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Investment Holdings Report 
Notes to Report 
June 30, 2013 

 
 
Page eight reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended June 30, 2013. Items to note: 
 

 The monthly contribution from the State Land Office was $47,155,504; an increase of 
$4,429,945 compared to May. 
 

 The Severance Tax Bonding fund provided a distribution of $85; the total for FY13 was 
$339.00. The distribution received in FY12 was $103,888,028. 

 

 The distribution from the Tobacco Settlement Permanent Fund was $39,303,327 which 
was the entire contribution for FY13. 

 

 The monthly beneficiary distributions of $ 43,903,879 and $14,681,057 from the 

permanent funds are reflected for LGPF and STPF, respectively. 

 Third party client activity included redemptions of $20,257,099 and is accounted on 
pages 12 thru 15.  
 

 The Absolute Return Pool funded $100,000,000; $46,000,000 to Mariner and 
$54,000,000 to AAM High Desert on page 10.  

  

 The management fee accrual for the fourth quarter is reflected in the respective pools 
on pages 9 & 10. 

 

 The total on page ten reflects only the investment pools included on page eight as a 
sub‐total. 

 

 The total on page eleven is inclusive of the permanent funds and exclusive of the third 

party investors.  
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