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Equities

Domestic Equities:

Large Cap Pools
Large Cap Active Pool
Large Cap Indexed Pool

Large Cap Enhanced Indexed Pool

Total Large Cap Equities

Small/Mid Cap Pool
Mid/Small Cap Pool
Small/Mid Cap Index Pool

Small/Mid Cap Enhanced Index Pool

Total Small/Mid Cap Equities
Total Domestic Equities
International Pools

Non-US Developed Markets

Non-US Emerging Markets
Total International Equities
Total Equities
Fixed Income

Core Bonds Pool

Credit & Structured Finance
Total Fixed Income
Other Securities and Cash
Real Estate
Real Assets

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council
Managed Net Assets

May 31, 2013

Cash & Accrued Other Assets % of

Securities Income & Liabilities Net Assets Total
1,869,109,273 85,255,511 168,355,404 2,122,720,188  12.23%
2,719,896,895 507,923 149,878,100 2,870,282,918  16.54%
504,481,454 2,038,903 43,183,710 549,704,067 3.17%
5,093,487,622 87,802,337 361,417,214 5,542,707,173  31.95%
771,030,362 55,188,979 12,552,315 838,771,656 4.83%
60,646,549 60,646,549 0.35%
273,232,201 1,421,434 176,227 274,829,862 1.58%
1,104,909,112 56,610,413 12,728,542 1,174,248,067 6.77%
6,198,396,734 144,412,750 374,145,756 6,716,955,240  38.71%
1,511,193,771 17,029,752 (5,431) 1,528,218,091 8.81%
943,974,444 11,988,536 (315,074) 955,647,905 5.51%
2,455,168,215 29,018,288 (320,505) 2,483,865,996  14.32%
8,653,564,949 173,431,038 373,825,251 9,200,821,236  53.03%
3,469,528,524 102,322,395 (232,232,193) 3,339,618,724  19.25%
633,284,152 44,540,777 677,824,929 3.91%
4,102,812,676 146,863,172 (232,232,193) 4,017,443,653  23.15%
64,460,565 54,497,546 118,958,111 0.69%
897,176,140 53,471,511 950,647,651 5.48%
239,694,021 144,950,226 (91,516,545) 293,127,702 1.69%
1,046,448,949 7,911,023 1,054,359,965 6.08%
1,610,065,133 102,326,309 1,712,391,441 9.87%
2,736,681 2,736,681 0.02%
16,552,498,549 693,413,844 104,574,059 17,350,486,440  100.00%
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Land Grant Permanent Fund

May 31, 2013
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 55,799,332 0.46% 0.00%
Equities:
Large Cap Active Pool 1,533,743,806 12.51%
Large Cap Index Pool 1,974,390,980 16.10%
Large Cap Enhanced Indexed Pool 422,798,790 3.45%
Small/Mid Cap Active Pool 534,481,924 4.36%
Small/Mid Cap Index Pool 48,929,638 0.39%
Small/Mid Cap Enhanced Index Pool 221,748,610 1.80%
Total US Equities 4,736,093,748 38.51% 43.00%
Non-US Developed Markets Pool 1,076,297,834 8.78%
Non-US Emerging Markets Pool 680,857,479 5.55%
Total Non-US Equities 1,757,155,313 14.33% 15.00%
Total Equities 6,493,249,061 53.84% 58.00%
Core Bonds 2,314,752,993 18.88% 14.00%
Credit & Structured Finance 532,555,799 4.34% 6.00%
Total Fixed Income 2,847,308,792 23.22% 20.00%
Real Estate 697,899,848 5.69% 6.00%
Real Assets 236,129,986 1.93% 1.00%
Private Equity:
Private Equity National 1,149,317,568 9.37%
Private Equity New Mexico - -
Stock Distributions/Private Equity - 0.00%
Total Private Equity 1,149,317,568 9.37% 10.00%
Absolute Return 782,779,488 6.38% 6.00%
Total Fund Net Assets 99% 100%

12,262,484,075
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Severance Tax Permanent Fund

May 31, 2013
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 7,251,713 0.17% 0.00%
Equities:
Large Cap Active Pool 495,502,644 11.78%
Large Cap Index Pool 633,158,189 15.05%
Large Cap Enhanced Indexed Pool 126,905,279 3.02%
Small/Mid Cap Active Pool 220,054,830 5.23%
Small/Mid Cap Index Pool 11,716,912 0.28%
Small/Mid Cap Enhanced Index Pool 53,081,249 1.26%
Total US Equities 1,540,419,104 36.62% 43.00%
Non-US Developed Markets Pool 379,011,494 9.01%
Non-US Emerging Markets Pool 229,237,946 5.45%
Total Non-US Equities 608,249,440 14.46% 15.00%
Total Equities 2,148,668,543 51.08% 58.00%
Core Bonds 724,470,244 17.22% 14.00%
Credit & Structured Finance 145,267,650 3.45% 6.00%
Total Fixed income 869,737,894 20.67% 20.00%
Economically Targeted Invest. 54,497,546 1.30% 0.00%
Real Estate 252,747,803 6.01% 6.00%
Real Assets 56,997,715 1.35%
Private Equity:
Private Equity National 356,195,354 8.47%
Private Equity New Mexico 206,878,519 4.92%
Stock Distributions/Private Equity 2,736,680 0.07%
Total Private Equity 565,810,553 13.46% 10.00%
Absolute Return 251,051,535.00 5.97% 6.00%
Total Fund Net Assets 100.0% 100.0%

4,206,763,302
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Tobacco Settlement Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets, excl. cash

Total Fund Net Assets

May 31, 2013
Long-Term
Market Value % of Net Assets Target
1,390,059 0.66%
10,427,109 4.92%
108,354,251 51.09% 56.01% 46.00%
16,095,423 7.59% 7.59% 11.00%
134,876,783 63.60% 57.00%
8,441,547 3.98% 7.0%
3,328,086 1.57% 3.0%
11,769,633 5.55% 10.00%
146,646,416 69.15% 67.00%
48,180,503 22.72% 23.0%
15,863,202 7.48% 10.00%
210,690,121 100.00% 100.00%

212,080,180
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Water Permanent Fund

May 31, 2013
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 19,392 0.04%
Equities:
Large Cap Active Pool 4,834,759 10.21% 10.21% 46.0%
Large Cap Index Pool 15,333,495 0.00%
Small/Mid Cap Active Pool 6,325,939 13.36% 13.36% 11.00%
Total US Equities 26,494,193 23.57% 57.00%
Non-US Developed Markets Pool 3,455,772 7.30% 7.0%
Non-US Emerging Markets Pool 1,228,801 2.60% 3.0%
Total Non-US Equities 4,684,573 9.90% 10.00%
Total Equities 31,178,766 33.47% 67.00%
Core Bonds 11,474,650 24.24% 23.0%
Absolute Return 4,666,856 9.86% 10.00%
Total Fund Net Assets, excl. cash 47,320,272 67.60% 100.00%
Total Fund Net Assets 47,339,664
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Third Party Investors Asset Allocation

Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool

Total US Equities
Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds

Total Third Party Ownership

May 31, 2013

Market Value

% of Net Assets

0
78,211,853
139,047,412
61,813,719
279,072,984
61,011,479
40,995,470
102,006,949
381,079,933
240,741,719
621,821,652

May 2013 Investment Holdings Report
6/17/2013

0.00%
12.58%
22.36%
9.94%
44.88%
9.81%
6.59%
16.40%

61.28%

38.72%

100.00%
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Investment Holdings Report
Notes to Report
May 31, 2013

Page eight reflects the summary of activity in the State Investment Council’s portfolio for the
month ended May 31, 2013. Items to note:

The monthly contribution from the State Land Office was $42,725,559; an increase of
$478,779 compared to April.

The monthly beneficiary distributions of S 43,903,879 and $14,681,057 from the
permanent funds are reflected for LGPF and STPF, respectively.

Third party client activity included contributions of, $ 6,500,000 from Retiree Health
Care and $11,518 from Mortgage Finance Authority. There was redemption of

(54,999,999) for Los Alamos County.

In the Credit & Structured Finance Pool, the assets were transferred to AAM Rio Grande
and Waterfall Eden was transferred to Real Assets.

Real Assets reflects the $100,000,000 investment in Floating Rate Bank Loans (ING.)

The management fee allocation for the third quarter is reflected in the respective
pools.

The page ten total reflects only the investment pools included on page eight as a sub-
total.

The page eleven total is only inclusive of the permanent funds and exclusive of the
third party investors.
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