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April 30, 2013
Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total
Equities
Domestic Equities:
Large Cap Pools
Large Cap Active Pool 1,999,240,345 82,224,823 (2,691,039) 2,078,774,129 12.02%
Large Cap Indexed Pool 2,807,613,851 779,575 2,808,393,426 16.24%
Large Cap Enhanced Indexed Pool 536,886,824 2,158,040 (771,342) 538,273,522 3.11%
Total Large Cap Equities 5,343,741,020 85,162,438 (3,462,381) 5,425,441,077 31.37%
Small/Mid Cap Pool
Mid/Small Cap Pool 746,336,038 46,606,226 1,519,769 794,462,033 4.59%
Small/Mid Cap Index Pool 59,062,971 59,062,971 0.34%
Small/Mid Cap Enhanced Index Pool 262,117,942 1,599,624 (15,544) 263,702,022 1.52%
Total Small/Mid Cap Equities 1,067,516,951 48,205,850 1,504,225 1,117,227,026 6.46%
Total Domestic Equities 6,411,257,971 133,368,288 (1,958,156) 6,542,668,103 37.83%
International Pools
Non-US Developed Markets 1,548,503,574 16,339,754 46,926 1,564,890,254 9.05%
Non-US Emerging Markets 971,487,098 10,304,094 981,791,192 5.68%
Total International Equities 2,519,990,672 26,643,848 46,926 2,546,681,446 14.72%
Total Equities 8,931,248,643 160,012,136 (1,911,230) 9,089,349,542 52.55%
Fixed Income
Core Bonds Pool 3,530,648,801 66,638,900 (191,532,198) 3,405,755,503 19.69%
Credit & Structured Finance 669,708,864 8,544,445 678,253,309 3.92%
Total Fixed Income 4,200,357,665 75,183,345 (191,532,198) 4,084,008,812 23.61%
Other Securities and Cash 118,589,420 54,591,289 173,180,709 1.00%
Real Estate 886,499,090 52,462,769 938,961,859 5.43%
Real Assets 82,805,434 72,880,746 155,686,180 0.90%
Absolute Return 1,044,069,681 1,919,774 1,045,989,455 6.05%
Private Equity 1,656,585,788 151,294,351 1,807,880,138 10.45%
Stock Distributions/Private Equity 198,041 198,041 0.00%
Total Managed Net Assets 16,801,764,342 632,342,541 (138,852,139)  17,295,254,736  100.00%
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Land Grant Permanent Fund

April 30, 2013
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 71,977,099 0.59% 0.00%
Equities:
Large Cap Active Pool 1,461,602,792 11.97%
Large Cap Index Pool 2,016,449,140 16.51%
Large Cap Enhanced Indexed Pool 414,007,113 3.39%
Small/Mid Cap Active Pool 506,023,934 4.14%
Small/Mid Cap Index Pool 47,652,007 0.38%
Small/Mid Cap Enhanced Index Pool 212,770,027 1.73%
Total US Equities 4,658,505,013 38.02% 43.00%
Non-US Developed Markets Pool 1,102,671,228 9.03%
Non-US Emerging Markets Pool 699,964,341 5.73%
Total Non-US Equities 1,802,635,569 14.76% 15.00%
Total Equities 6,461,140,582 53.78% 58.00%
Core Bonds 2,361,623,954 19.33% 14.00%
Credit & Structured Finance 521,196,542 4.27% 6.00%
Total Fixed Income 2,882,820,496 23.60% 20.00%
Real Estate 689,320,946 5.64% 6.00%
Real Assets 131,964,410 1.08% 1.00%
Private Equity:
Private Equity National 1,200,504,492 9.83%
Private Equity New Mexico - -
Stock Distributions/Private Equity - 0.00%
Total Private Equity 1,200,504,492 9.83% 10.00%
Absolute Return 776,565,042 6.36% 6.00%
Total Fund Net Assets 100% 100%

12,214,293,067

April 2013 Investment Holdings Report
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Severance Tax Permanent Fund

April 30, 2013
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 7,228,051 0.17% 0.00%
Equities:
Large Cap Active Pool 470,118,930 11.18%
Large Cap Index Pool 627,387,376 14.92%
Large Cap Enhanced Indexed Pool 124,266,411 2.96%
Small/Mid Cap Active Pool 208,338,215 4.96%
Small/Mid Cap Index Pool 11,410,965 0.27%
Small/Mid Cap Enhanced Index Pool 50,931,994 1.21%
Total US Equities 1,492,453,892 35.50% 43.00%
Non-US Developed Markets Pool 388,298,718 9.24%
Non-US Emerging Markets Pool 235,671,036 5.61%
Total Non-US Equities 623,969,754 14.85% 15.00%
Total Equities 2,116,423,645 50.35% 58.00%
Core Bonds 739,139,902 17.58% 14.00%
Credit & Structured Finance 157,055,285 3.74% 6.00%
Total Fixed income 896,195,187 21.32% 20.00%
Economically Targeted Invest. 54,591,289 1.30% 0.00%
Real Estate 249,640,913 5.94% 6.00%
Real Assets 23,721,769 0.56%
Private Equity:
Private Equity National 398,563,204 9.48%
Private Equity New Mexico 208,812,443 4.97%
Stock Distributions/Private Equity 198,040 0.00%
Total Private Equity 607,573,687 14.45% 10.00%
Absolute Return 249,058,452.00 5.92% 6.00%
Total Fund Net Assets 100.0% 100.0%

4,204,432,993

April 2013 Investment Holdings Report
5/13/2013
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Tobacco Settlement Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets, excl. cash

Total Fund Net Assets

April 30, 2013
Long-Term
Market Value % of Net Assets Target
39,364,809 18.77%
50,208,599 23.93%
27,997,608 13.35% 37.28% 46.00%
15,238,437 7.26% 7.26% 11.00%
93,444,644 44.55% 57.00%
8,648,397 4.12% 7.0%
3,421,481 1.63% 3.0%
12,069,878 5.75% 10.00%
105,514,522 50.30% 67.00%
49,156,100 23.43% 23.0%
15,737,265 7.50% 10.00%
170,407,887 100.00% 100.00%

209,772,696

April 2013 Investment Holdings Report
5/13/2013
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Water Permanent Fund

April 30, 2013
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 19,392 0.04%
Equities:
Large Cap Active Pool 19,733,443 42.09% 42.09% 46.0%
Small/Mid Cap Active Pool 5,989,120 12.77% 12.77% 11.00%
Total US Equities 25,722,563 54.86% 57.00%
Non-US Developed Markets Pool 3,540,452 7.55% 7.0%
Non-US Emerging Markets Pool 1,263,285 2.69% 3.0%
Total Non-US Equities 4,803,737 10.25% 10.00%
Total Equities 30,526,300 65.11% 67.00%
Core Bonds 11,706,997 24.97% 23.0%
Absolute Return 4,629,806 9.88% 10.00%
Total Fund Net Assets, excl. cash 46,863,103 99.99% 100.00%
Total Fund Net Assets 46,882,495

April 2013 Investment Holdings Report

5/13/2013
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Third Party Investors Asset Allocation

Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool

Total US Equities
Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds

Total Third Party Ownership

April 30, 2013

Market Value

% of Net Assets

0
77,110,346
136,560,715
58,872,503
272,543,564
61,731,498
41,470,944
103,202,442
375,746,006
244,129,939
619,875,945

April 2013 Investment Holdings Report
5/13/2013

0.00%
12.44%
22.03%
9.50%
43.97%
9.96%
6.69%
16.65%

60.62%

39.38%

100.00%
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Investment Holdings Report
Notes to Report
April 30, 2013

Page eight reflects the summary of activity in the State Investment Council’s portfolio for the
month ended April 30, 2013. The March report also includes quarterly information. Items to
note:

e The monthly contribution from the State Land Office was $42,246,780; an increase of
$345,403.00 from March. Additionally, there was a contribution from the New Mexico
Mortgage Finance Authority for $523,551 in Core Bonds and a contribution from the
Los Alamos County Cemetery Fund for $37,000 between the Large Cap and
International Pools.

e The distributions of $63,129,686 reflect the monthly distributions of $43,903,879 and
$14,681,057 for LGPF and STPF, respectively. The balance of $4,544,750 is distribution

activity related to pools.

e The management fee drawdown for the second quarter was processed and reflected in
the respective management accounts.

The client activity on pages twelve thru fifteen reflects the following:

e A contribution from the New Mexico Mortgage Finance Authority for $523,551 and Los
Alamos County Cemetery Fund for $37,000, as discussed above.
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