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Managed Net Assets
March 31, 2013

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 1,960,033,870 91,274,695 477,441,914          2,528,750,479 14.86%
Large Cap Indexed Pool 2,372,557,169       779,569                      744,497                 2,374,081,235 13.95%
Large Cap Enhanced Indexed  Pool 529,373,800          3,495,016                   (2,482,251)             530,386,565 3.12%

Total Large Cap Equities 4,861,964,839       95,549,280                 475,704,160          5,433,218,279       31.93%

Small/Mid Cap Pool
Mid/Small Cap Pool 759,102,397          44,432,749                 (10,758,954)           792,776,192 4.66%
Small/Mid Cap Index Pool 58,694,861            58,694,861 0.34%
Small/Mid Cap Enhanced Index Pool 262,559,506          2,118,487                   (321,066)                264,356,927 1.55%

Total Small/Mid Cap Equities 1,080,356,764       46,551,236                 (11,080,020)           1,115,827,980       6.56%

Total Domestic Equities 5,942,321,603       142,100,516               464,624,140          6,549,046,259 38.49%

International Pools
Non-US Developed Markets 1,472,507,899 14,366,801 1,486,874,700 8.74%
Non-US Emerging Markets 967,758,144          6,993,081                   974,751,225          5.73%

Total International Equities 2,440,266,043       21,359,882                 -                         2,461,625,925       14.47%

Total Equities 8,382,587,646       163,460,398               464,624,140          9,010,672,184       52.95%

Fixed Income 
Core Bonds Pool 3,500,024,654       61,300,231                 (201,144,380)         3,360,180,505       19.75%
Credit & Structured Finance 576,072,510          91,295,146                 667,367,656          3.92%

Total Fixed Income 4,076,097,164       152,595,377               (201,144,380)         4,027,548,161       23.67%

Other Securities and Cash 67,525,511                 54,615,543            122,141,054          0.72%

Real Estate 854,923,447          70,918,443                 925,841,890          5.44%

Real Assets 78,601,035            15,038,925                 93,639,960            0.55%

Absolute Return 1,034,535,907       189,802                      1,034,725,709       6.08%

Private Equity 1,657,409,305       144,352,182               1,801,761,486       10.59%
Stock Distributions/Private Equity 198,041                 198,041                 0.00%

Total Managed Net Assets 16,084,352,545     614,080,638               318,095,303          17,016,528,485     100.00%
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Long-Term

Target

Cash / Cash Equivalents / Accruals 77,733,558 0.65% 0.00%

Equities:
Large Cap Active Pool 1,736,453,918 14.43%

Large Cap Index Pool 1,730,508,052         14.39%

Large Cap Enhanced Indexed  Pool 427,940,948            3.56%

Small/Mid Cap Active Pool 504,954,138            4.20%

Small/Mid Cap Index Pool 47,355,016              0.38%

Small/Mid Cap Enhanced Index Pool 213,298,442            1.76%

Total US Equities 4,660,510,514      38.62% 43.00%

Non-US Developed Markets Pool 1,047,704,637 8.71%

Non-US Emerging Markets Pool 694,948,074 5.78%

Total Non-US Equities 1,742,652,711      14.49% 15.00%

Total Equities 6,403,163,225      54.11% 58.00%

Core Bonds 2,328,278,413 19.35% 14.00%

Credit & Structured Finance 512,831,562 4.26% 6.00%

Total Fixed Income 2,841,109,975      23.61% 20.00%

Real Estate 679,689,171 5.65% 6.00%

Real Assets 70,229,971 0.58% 1.00%

Private Equity:
Private Equity National 1,189,617,258 9.89%

Private Equity New Mexico -                          -                 
Stock Distributions/Private Equity -                          0.00%

Total Private Equity 1,189,617,258      9.89% 10.00%

Absolute Return 768,202,602         6.39% 6.00%

Total Fund Net Assets 12,029,745,760 100% 100%

Market Value % of Net Assets

Land Grant Permanent Fund
March 31, 2013
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Long-Term

Target

Cash / Cash Equivalents / Accruals (10,314,121) -0.25% 0.00%

Equities:
Large Cap Active Pool 647,029,892 15.55%

Large Cap Index Pool 481,204,859            11.57%

Large Cap Enhanced Indexed  Pool 102,445,619            2.46%

Small/Mid Cap Active Pool 207,897,762            5.00%

Small/Mid Cap Index Pool 11,339,846              0.27%

Small/Mid Cap Enhanced Index Pool 51,058,484              1.23%

Total US Equities 1,500,976,463    36.08% 43.00%

Non-US Developed Markets Pool 368,942,579            8.87%

Non-US Emerging Markets Pool 233,982,109            5.62%

Total Non-US Equities 602,924,688       14.49% 15.00%

Total Equities 2,103,901,150    50.57% 58.00%

Core Bonds 728,703,425            17.52% 14.00%

Credit & Structured Finance 154,534,613            3.72% 6.00%

Total Fixed income 883,238,038       21.24% 20.00%

Economically Targeted Invest. 54,615,543         1.31% 0.00%

Real Estate 246,152,720       5.92% 6.00%

Real Assets 23,409,988         0.56%

Private Equity:
Private Equity National 408,268,646            9.81%

Private Equity New Mexico 203,875,583            4.90%
Stock Distributions/Private Equity 198,040                   0.00%

Total Private Equity 612,342,269       14.71% 10.00%

Absolute Return 246,376,469.00  5.92% 6.00%

Total Fund Net Assets 4,159,722,056 100.0% 100.0%

Market Value % of Net Assets

Severance Tax Permanent Fund
March 31, 2013
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Long-Term

Target

86,700             0.05%

Equities:
Large Cap Active Pool 49,344,691 29.41%

Large Cap Index Pool 27,498,580      16.39% 45.80% 46.00%

Small/Mid Cap Active Pool 15,206,221      9.06% 9.06% 11.00%

Total US Equities 92,049,492      54.86% 57.00%

Non-US Developed Markets Pool 8,217,287 4.90% 7.0%

Non-US Emerging Markets Pool 3,396,961 2.02% 3.0%

Total Non-US Equities 11,614,248      6.92% 10.00%

Total Equities 103,663,740    61.79% 67.00%

Core Bonds 48,462,029      28.88% 23.0%

Absolute Return 15,567,798      9.28% 10.00%

Total Fund Net Assets, excl. cash 167,693,567    100.00% 100.00%

Total Fund Net Assets 167,780,267

Tobacco Settlement Permanent Fund
March 31, 2013

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Long-Term

% of Net Assets Target

19,392              0.04%

Equities:
Large Cap Active Pool 19,393,902 42.04% 42.04% 46.0%

Small/Mid Cap Active Pool 5,976,458        12.96% 12.96% 11.00%

Total US Equities 25,370,360       55.00% 57.00%

Non-US Developed Markets Pool 3,363,966 7.29% 7.0%

Non-US Emerging Markets Pool 1,254,231 2.72% 3.0%

Total Non-US Equities 4,618,197         10.01% 10.00%

Total Equities 29,988,557       65.01% 67.00%

Core Bonds 11,541,697       25.02% 23.0%

Absolute Return 4,579,950         9.93% 10.00%

Total Fund Net Assets, excl. cash 46,110,204       100.00% 100.00%

Total Fund Net Assets 46,129,596

Market Value

Cash / Cash Equivalents / Accruals

Water Permanent Fund
March 31, 2013
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Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 76,528,044 12.48%

Large Cap Index Pool 134,871,149        22.00%

Small/Mid Cap Active Pool 58,741,790          9.58%

Total US Equities 270,140,983        44.06%

Non-US Developed Markets Pool 58,646,268 9.56%

Non-US Emerging Markets Pool 41,169,741 6.71%

Total Non-US Equities 99,816,009 16.28%

Total Equities 369,956,992       60.34%

Core Bonds 243,196,349       39.66%

Total Third Party Ownership 613,153,341 100.00%

Market Value % of Net Assets

Third Party Investors Asset Allocation
March 31, 2013
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Investment Holdings Report 
Notes to Report 
March 31, 2013 

 
 
Page eight reflects the summary of activity in the State Investment Council’s portfolio for the 
month ended March 31, 2013. The March report also includes quarterly information. Items to 
note: 
 

 The monthly contribution from the State Land Office was $41,900,377; a decrease of 
$2,056,333 from February. Additionally, there was a contribution from the New Mexico 
Mortgage Finance Authority for $1,636,887 in Core Bonds. 
 

 The distributions of $58,584,936 reflect the monthly distributions of $43,903,879 and 
               $14,681,057 for LGPF and STPF, respectively. 
 

 The $(10,341,153) cash balance in Severance Tax is attributed to the distribution 
posting. Since SIC books are on a modified accrual basis, the distribution is posted to 
the appropriate month; however, the distribution is not processed until the fifth 
business day of the following month.  The custody bank is on cash basis. 
 

 The management fee drawdown for the second quarter was processed and reflected in 
the respective management accounts. 

 
  The client activity on pages twelve thru fifteen reflects the following: 
 

 A contribution from the New Mexico Mortgage Finance Authority for $1,636,887 in 
Core Bonds. 
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