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Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool

Large Cap Indexed Pool

Large Cap Enhanced Indexed Pool
Total Large Cap Equities

Small/Mid Cap Pool
Mid/Small Cap Pool
Small/Mid Cap Index Pool
Small/Mid Cap Enhanced Index Pool
Total Small/Mid Cap Equities
Total Domestic Equities
International Pools
Non-US Developed Markets
Non-US Emerging Markets
Total International Equities

Total Equities

Fixed Income
Core Bonds Pool
Credit & Structured Finance
Total Fixed Income
Other Securities and Cash
Real Estate
Real Assets

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
January 31, 2013

Cash & Accrue Other Assets % of

Securities Income & Liabilities Net Assets Total
2,353,723,453 76,995,916 2,003,344 2,432,722,713 14.58%
2,254,833,984 777,434 76,749 2,255,688,167 13.52%
502,207,023 727,487 82,936 503,017,446 3.01%
5,110,764,460 78,500,837 2,163,029 5,191,428,326 31.12%
709,958,952 43,891,925 (5,091,753) 748,759,124 4.49%
55,517,426 55,517,426 0.33%
248,844,750 1,639,854 (916,115) 249,568,489 1.50%
1,014,321,128 45,531,779 (6,007,868) 1,053,845,039 6.32%
6,125,085,588 124,032,616 (3,844,839) 6,245,273,365 37.43%
1,482,467,961 5,232,931 7,545 1,487,708,437 8.92%
1,000,076,634 4,638,257 1,004,714,891 6.02%
2,482,544 595 9,871,188 7,545 2,492 423,328 14.94%
8,607,630,183 133,903,804 (3,837,294) 8,737,696,693 52.37%
3,524,819,425 81,400,083 (276,077,471) 3,330,142,037 19.96%
562,704,156 101,767,164 664,471,320 3.98%
4,087,523,581 183,167,247 (276,077,471) 3,994,613,357 23.94%
88,446,803 55,172,922 143,619,725 0.86%
864,140,548 47,864,655 912,005,203 5.47%
63,716,008 8,758,109 72,474 117 0.43%
1,011,168,910 187,731 1,011,356,641 6.06%
1,699,684,123 112,797,847 1,812,481,970 10.86%
198,041 198,041 0.00%
16,334,061,394 575,126,196 (224,741,843) 16,684,445 747 100.00%

SIC Jan 12 Package
2/15/2013
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Land Grant Permanent Fund
January 31, 2013

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 79,934,927 0.68% 0.00%
Equities:
Large Cap Active Pool 1,670,513,131 14.19%
Large Cap Index Pool 1,644,209,382 13.97%
Large Cap Enhanced Indexed Pool 405,858,249 3.44%
Small/Mid Cap Active Pool 476,917,733 4.05%
Small/Mid Cap Index Pool 44,791,460 0.37%
Small/Mid Cap Enhanced Index Pool 201,366,275 1.70%
Total US Equities 4,443,656,230 37.72% 43.00%
Non-US Developed Markets Pool 1,048,292,118 8.91%
Non-US Emerging Markets Pool 716,310,647 6.09%
Total Non-US Equities 1,764,602,765 15.00% 15.00%
Total Equities 6,208,258,995 52.72% 58.00%
Core Bonds 2,308,567,329 19.61% 14.00%
Credit & Structured Finance 499,847,728 4.25% 6.00%
Total Fixed Income 2,808,415,057 23.86% 20.00%
Real Estate 669,213,850 5.69% 6.00%
Real Assets 54,355,589 0.46% 1.00%
Private Equity:
Private Equity National 1,198,618,228 10.18%
Private Equity New Mexico - -
Stock Distributions/Private Equity - 0.00%
Total Private Equity 1,198,618,228 10.18% 10.00%
Absolute Return 750,852,917 6.38% 6.00%
Total Fund Net Assets 100% 100%

11,769,649,563

SIC Jan 12 Package
2/15/2013
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Severance Tax Permanent Fund
January 31, 2013

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 8,405,802 0.20% 0.00%
Equities:
Large Cap Active Pool 622,459,327 15.15%
Large Cap Index Pool 457,207,676 11.13%
Large Cap Enhanced Indexed Pool 97,159,199 2.36%
Small/Mid Cap Active Pool 196,354,720 4.78%
Small/Mid Cap Index Pool 10,725,966 0.26%
Small/Mid Cap Enhanced Index Pool 48,202,213 1.17%
Total US Equities 1,432,109,102 34.85% 43.00%
Non-US Developed Markets Pool 369,149,456 8.98%
Non-US Emerging Markets Pool 241,174,675 5.87%
Total Non-US Equities 610,324,131 14.85% 15.00%
Total Equities 2,042,433,232 49.70% 58.00%
Core Bonds 722,534,255 17.58% 14.00%
Credit & Structured Finance 164,622,111 4.01% 6.00%
Total Fixed income 887,156,366 21.59% 20.00%
Economically Targeted Invest. 55,172,922 1.34% 0.00%
Real Estate 242,791,354 5.91% 6.00%
Real Assets 18,118,529 0.44%
Private Equity:
Private Equity National 411,061,920 10.00%
Private Equity New Mexico 202,801,821 4.94%
Stock Distributions/Private Equity 198,040 0.00%
Total Private Equity 614,061,781 14.94% 10.00%
Absolute Return 240,812,118.00 5.86% 6.00%
Total Fund Net Assets 100.0% 100.0%

4,108,952,104

SIC Jan 12 Package
2/15/2013
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Tobacco Settlement Permanent Fund
January 31, 2013

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 86,700 0.05%
Equities:
Large Cap Active Pool 47,470,855 29.12%
Large Cap Index Pool 26,127,253 16.03% 45.14% 46.00%
Small/Mid Cap Active Pool 14,361,931 8.81% 8.81% 11.00%
Total US Equities 87,960,039 53.95% 57.00%
Non-US Developed Markets Pool 8,221,895 5.04% 7.0%
Non-US Emerging Markets Pool 3,501,383 2.15% 3.0%
Total Non-US Equities 11,723,278 7.19% 10.00%
Total Equities 99,683,317 61.14% 67.00%
Core Bonds 48,051,752 29.47% 23.0%
Absolute Return 15,216,203 9.33% 10.00%
Total Fund Net Assets, excl. cash 162,951,272 100.00% 100.00%
Total Fund Net Assets 163,037,972

SIC Jan 12 Package
2/15/2013
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Water Permanent Fund
January 31, 2013

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets, excl. cash

Total Fund Net Assets

44,900,591

SIC Jan 12 Package
2/15/2013

Long-Term
Market Value % of Net Assets Target
19,392 0.04%
18,657,432 41.55% 41.55% 46.0%
5,644,629 12.57% 12.57% 11.00%
24,302,061 54.12% 57.00%
3,365,852 7.50% 7.0%
1,292,787 2.88% 3.0%
4,658,639 10.38% 10.00%
28,960,700 64.50% 67.00%
11,443,986 25.49% 23.0%
4,476,513 9.97% 10.00%
44,881,199 99.99% 100.00%
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Third Party Investors Asset Allocation
January 31, 2013

Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool

Total US Equities
Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds

Total Third Party Ownership

Market Value

% of Net Assets

73,621,941
128,145,260
55,480,290

257,247,491
58,679,152

42,435,290
101,114,442

358,361,933

239,646,127

597,908,060

SIC Jan 12 Package
2/18/2013

0.00%
12.31%
21.43%
9.28%
43.02%
9.81%
7.10%
16.91%

59.94%

40.06%

100.00%
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Investment Holdings Report
Notes to Report
January 31, 2013

Page eight provides a summary of the activity in the State investment Council's portfolio for the month
ended January 31, 2013. Items to note:

e The monthly contribution from the State Land Office to the LGPF was $48,153,954; an increase
of $5,084,936 compared to December.

e The distributions of $60,482,401 reflect the monthly LGPF distribution of $43,903,879 and the
$14,681,057 STPF distribution; a redemption of $100,000 to NM Game and Fish and a

$1,797,465 redemption to NM Mortgage Finance Authority .

e The $3,981,979 and $1,965,058 in the fee column reflect the reimbursement to the permanent
funds from the pools.

The client activity on pages twelve thru fifteen reflect the following:

e Aredemption of $100,000 to NM Game and Fish and a $1,797,465 redemption to NM Mortgage
Finance Authority.
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