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Managed Net Assets
December 31, 2012

Cash & Accrue Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,262,048,663 54,598,345 (3,778,164)             2,312,868,844 14.23%
Large Cap Indexed Pool 2,139,226,580       854,176           (38,438)                  2,140,042,318 13.16%
Large Cap Enhanced Indexed  Pool 473,736,014          2,285,164         (1,188,522)             474,832,656 2.92%

Total Large Cap Equities 4,875,011,257       57,737,685       (5,005,124)             4,927,743,818       30.31%

Small/Mid Cap Pool
Mid/Small Cap Pool 666,098,469          48,529,784       (4,884,933)             709,743,320 4.37%
Small/Mid Cap Index Pool 53,555,137            53,555,137 0.33%
Small/Mid Cap Enhanced Index Pool 231,548,258          4,571,125         (1,712,158)             234,407,225 1.44%

Total Small/Mid Cap Equities 951,201,864          53,100,909       (6,597,091)             997,705,682          6.14%

Total Domestic Equities 5,826,213,121       110,838,594     (11,602,215)           5,925,449,500 36.45%

International Pools
Non-US Developed Markets 1,405,581,265 7,032,731 1,112,002              1,413,725,998 8.70%
Non-US Emerging Markets 986,060,565          4,161,810         (493,916)                989,728,459          6.09%

Total International Equities 2,391,641,830       11,194,541       618,086                 2,403,454,457       14.78%

Total Equities 8,217,854,951       122,033,135     (10,984,129)           8,328,903,957       51.23%

Fixed Income 
Core Bonds Pool 3,458,655,304       85,413,328       (207,285,012)         3,336,783,620       20.53%
Credit & Structured Finance 556,088,105          121,373,006     677,461,111          4.17%

Total Fixed Income 4,014,743,409       206,786,334     (207,285,012)         4,014,244,731       24.69%

Other Securities and Cash 102,822,421     55,192,824            158,015,245          0.97%

Real Estate 810,803,457          36,201,376       847,004,833          5.21%

Real Assets 62,452,096            9,058,038         71,510,134            0.44%

Absolute Return 993,071,395          9,639,718         1,002,711,113       6.17%

Private Equity 1,695,653,978       138,570,835     1,834,224,813       11.28%
Stock Distributions/Private Equity 489,622                 489,622                 0.00%

Total Managed Net Assets 15,795,068,908     625,111,857     (163,076,317)         16,257,104,448     100.00%
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Land Grant Permanent Fund

Long-Term

Target

Cash / Cash Equivalents / Accruals 91,700,401 0.80% 0.00%

Equities:
Large Cap Active Pool 1,503,211,325 13.12%

Large Cap Index Pool 1,644,908,500         14.36%

Large Cap Enhanced Indexed  Pool 383,117,428            3.34%

Small/Mid Cap Active Pool 452,032,620            3.95%

Small/Mid Cap Index Pool 43,208,286              0.37%

Small/Mid Cap Enhanced Index Pool 189,133,291            1.64%

Total US Equities 4,215,611,450      36.78% 43.00%

Non-US Developed Markets Pool 1,011,157,947 8.83% 5.00%

Non-US Emerging Markets Pool 705,622,517 6.16% 10.00%

Total Non-US Equities 1,716,780,464      14.99% 15.00%

Total Equities 5,932,391,914      51.77% 58.00%

Core Bonds 2,311,894,238 20.19% 14.00%

Credit & Structured Finance 515,813,044 4.50% 6.00%

Total Fixed Income 2,827,707,282      24.69% 20.00%

Real Estate 579,213,578 5.06% 6.00%

Real Assets 53,632,601 0.47% 1.00%

Private Equity:
Private Equity National 1,223,961,875 10.69%

Private Equity New Mexico -                          -                 
Stock Distributions/Private Equity -                          0.00%

Total Private Equity 1,223,961,875      10.69% 10.00%

Absolute Return 744,434,298         6.50% 6.00%

Total Fund Net Assets 11,453,041,949 100% 100%

Market Value % of Net Assets

December 31, 2012
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Severance Tax Permanent Fund
December 31, 2012

Long-Term

Target

Cash / Cash Equivalents / Accruals 11,015,946 0.27% 0.00%

Equities:
Large Cap Active Pool 676,792,390 16.84%

Large Cap Index Pool 348,744,679            8.68%

Large Cap Enhanced Indexed  Pool 91,715,229              2.28%

Small/Mid Cap Active Pool 186,140,714            4.63%

Small/Mid Cap Index Pool 10,346,852              0.26%

Small/Mid Cap Enhanced Index Pool 45,273,933              1.13%

Total US Equities 1,359,013,798    33.82% 43.00%

Non-US Developed Markets Pool 335,790,736            8.36%

Non-US Emerging Markets Pool 237,576,088            5.91%

Total Non-US Equities 573,366,824       14.27% 15.00%

Total Equities 1,932,380,621    48.09% 58.00%

Core Bonds 723,575,510            18.00% 14.00%

Credit & Structured Finance 161,646,585            4.02% 6.00%

Total Fixed income 885,222,095       22.02% 20.00%

Economically Targeted Invest. 55,192,824         1.37% 0.00%

Real Estate 267,791,256       6.66% 6.00%

Real Assets 17,877,533         0.44%

Private Equity:
Private Equity National 409,465,040            10.19%

Private Equity New Mexico 200,797,898            5.00%
Stock Distributions/Private Equity 489,621                   0.01%

Total Private Equity 610,752,559       15.20% 10.00%

Absolute Return 238,753,552.00  5.94% 6.00%

Total Fund Net Assets 4,018,986,386 100.0% 100.0%

Market Value % of Net Assets
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Tobacco Settlement Permanent Fund
December 31, 2012

Long-Term

Target

86,700             0.05%

Equities:
Large Cap Active Pool 45,132,089 28.55%

Large Cap Index Pool 24,786,452      15.68% 44.23% 46.00%

Small/Mid Cap Active Pool 13,614,850      8.61% 8.61% 11.00%

Total US Equities 83,533,391      52.84% 57.00%

Non-US Developed Markets Pool 7,813,000 4.94% 7.0%

Non-US Emerging Markets Pool 3,449,139 2.18% 3.0%

Total Non-US Equities 11,262,139      7.12% 10.00%

Total Equities 94,795,530      59.96% 67.00%

Core Bonds 48,121,000      30.44% 23.0%

Absolute Return 15,086,128      9.54% 10.00%

Total Fund Net Assets, excl. cash 158,002,658    100.00% 100.00%

Total Fund Net Assets 158,089,358

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Water Permanent Fund
December 31, 2012

Long-Term

% of Net Assets Target

19,392              0.04%

Equities:
Large Cap Active Pool 17,738,230 40.80% 40.80% 46.0%

Small/Mid Cap Active Pool 5,351,006        12.31% 12.31% 11.00%

Total US Equities 23,089,236       53.11% 57.00%

Non-US Developed Markets Pool 3,198,459 7.36% 7.0%

Non-US Emerging Markets Pool 1,273,497 2.93% 3.0%

Total Non-US Equities 4,471,956         10.29% 10.00%

Total Equities 27,561,192       63.40% 67.00%

Core Bonds 11,460,478       26.36% 23.0%

Absolute Return 4,438,246         10.21% 10.00%

Total Fund Net Assets, excl. cash 43,459,916       100.00% 100.00%

Total Fund Net Assets 43,479,308

Market Value

Cash / Cash Equivalents / Accruals
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Third Party
December 31, 2012

Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 69,994,778 12.00%

Large Cap Index Pool 121,604,091        20.84%

Small/Mid Cap Active Pool 52,604,304          9.02%

Total US Equities 244,203,173        41.85%

Non-US Developed Markets Pool 55,765,882 9.56%

Non-US Emerging Markets Pool 41,807,096 7.16%

Total Non-US Equities 97,572,978 16.72%

Total Equities 341,776,151       58.57%

Core Bonds 241,733,823       41.43%

Total Third Party Ownership 583,509,974 100.00%

Market Value % of Net Assets
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Investment Holdings Report 
Notes to Report 

December 31, 2012 
 
 

Page eight provides a summary of the activity in the State investment Council's portfolio for the month 
ended December 31, 2012. Items to note: 
 

 Small/Mid Cap Index Pool was added; $50,438,411 assets were transferred from the US Large 
Cap Enhanced  Index Pool. The only participants in this pool are the Land Grant Permanent Fund 
(LGPF) and Severance Tax Permanent Fund (STPF.) 
 

 Small/Mid Cap Enhanced Index Pool was added; $226,695,290 assets were transferred from the 
US Large Cap Enhanced Index Pool. The only participants in this pool are the LGPF and the STPF. 

 

 Market Value adjustments for the quarter ended September, 30, 2012 are reflected for the 
Private Equity, Real Estate and Real Asset pools. 

 

 The monthly contribution from the State Land Office to the LGPF was $43,069,018, which was 
$2,845,823 less than November.  

 

 The distributions of $60,584,93 reflect  the monthly distributions from  the LGPF and STPF and a 
withdrawal of $2,000,000 to New Mexico Higher Education.  

  

 The STPF received a $254.00 distribution from the Severance Tax Bonding Fund. 
 

 The $4.1mm and $1.5mm reflect the bi‐monthly distribution to the administration fund from 
the LGPF and STPF, respectively.  
 

The client activity on pages twelve thru fifteen reflect the following: 
 

 A  $797,010 contribution from New Mexico Mortgage Finance Authority  and a distribution of 
$2,000,000 to New Mexico Higher Education. 

 
The quarterly information is reflected in pages twenty thru twenty‐three. 
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