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State Investment Council
Managed Net Assets

October 31, 2012

Cash & Accrue Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 2,203,602,686 72,875,051 (3,442,561)             2,273,035,176 14.29%
Large Cap Indexed Pool 2,101,295,972       3,351,089         (154,172)                2,104,492,889 13.23%
Large Cap Enhanced Indexed  Pool 619,040,191          3,038,468         1,220,951              623,299,610 3.92%

Total Large Cap Equities 4,923,938,849       79,264,608       (2,375,782)             5,000,827,675       31.45%

Small/Mid Cap Pool
Mid/Small Cap Pool 746,679,022          52,368,600       (2,641,569)             796,406,053 5.01%

University Equities -                        0 0.00%

Total Domestic Equities 5,670,617,871       131,633,208     (5,017,351)             5,797,233,728       36.45%

International Pools
Non-US Developed Markets 1,331,532,919 8,470,330 (2,246,458)             1,337,756,791 8.41%
Non-US Emerging Markets 924,203,141          7,955,802         (1,510,501)             930,648,442          5.85%

Total International Equities 2,255,736,060       16,426,132       (3,756,959)             2,268,405,233       14.26%

Total Equities 7,926,353,931       148,059,340     (8,774,310)             8,065,638,961       50.72%

Fixed Income 
Core Bonds Pool 3,462,626,173       108,838,727     (261,119,168)         3,310,345,732       20.82%
Credit & Structured Finance 624,292,371          105,361,747     729,654,118          4.59%

Total Fixed Income 4,086,918,544       214,200,474     (261,119,168)         4,039,999,850       25.40%

Other Securities and Cash 121,788,271     54,561,622            176,349,893          1.11%

Real Estate 732,496,740          27,183,211       759,679,951          4.78%

Real Assets 59,310,152            10,097,588       69,407,740            0.44%

Absolute Return 997,723,024          2,112,380         999,835,404          6.29%

Private Equity 1,689,845,836       101,224,598     1,791,070,434       11.26%
Stock Distributions/Private Equity 465,105                 465,105                 0.00%

Total Managed Net Assets 15,493,113,332     624,665,862     (215,331,856)         15,902,447,338     100.00%
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Land Grant Permanent Fund

Long-Term

Target

Cash / Cash Equivalents / Accruals 104,622,497 0.94% 0.00%

Equities:
Large Cap Active Pool 1,126,660,297 10.06%

Large Cap Index Pool 1,958,918,700         17.51%

Large Cap Enhanced Indexed  Pool 520,174,211            4.64%

Small/Mid Cap Active Pool 473,010,286            4.22%

Total US Equities 4,078,763,494      36.43% 43.00%

Non-US Developed Markets Pool 957,537,084 8.56% 5.00%

Non-US Emerging Markets Pool 664,178,533 5.94% 10.00%

Total Non-US Equities 1,621,715,617      14.50% 15.00%

Total Equities 5,700,479,111      50.93% 58.00%

Core Bonds 2,330,752,101 20.83% 14.00%

Credit & Structured Finance 548,609,171 4.90% 6.00%

Total Fixed Income 2,879,361,272      25.73% 20.00%

Real Estate 520,785,363 4.65% 6.00%

Real Assets 52,055,805 0.47% 1.00%

Private Equity:
Private Equity National 1,188,613,199 10.62%

Private Equity New Mexico -                          -                 
Stock Distributions/Private Equity -                          0.00%

Total Private Equity 1,188,613,199      10.62% 10.00%

Absolute Return 742,299,309         6.63% 6.00%

Total Fund Net Assets 11,188,216,556 100% 100%

Market Value % of Net Assets

October 31, 2012
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Severance Tax Permanent Fund
October 31, 2012

Long-Term

Target

Cash / Cash Equivalents / Accruals 17,059,700 0.43% 0.00%

Equities:
Large Cap Active Pool 1,015,867,388 25.73%

Large Cap Index Pool 1,145,116                0.03%

Large Cap Enhanced Indexed  Pool 103,125,401            2.61%

Small/Mid Cap Active Pool 254,434,411            6.44%

University Equities -                           0.00%

Total US Equities 1,374,572,317         34.81% 43.00%

Non-US Developed Markets Pool 317,982,167            8.05%

Non-US Emerging Markets Pool 223,622,311            5.66%

Total Non-US Equities 541,604,478            13.71% 15.00%

Total Equities 1,916,176,794    48.52% 58.00%

Core Bonds 682,403,467            17.28% 14.00%

Credit & Structured Finance 181,043,468            4.59% 6.00%

Total Fixed income 863,446,935       21.87% 20.00%

Economically Targeted Invest. 54,561,622         1.38% 0.00%

Real Estate 238,894,589       6.05% 6.00%

Real Assets 17,351,934         0.44%

Private Equity:
Private Equity National 397,639,471            10.07%

Private Equity New Mexico 204,817,765            5.19%
Stock Distributions/Private Equity 465,104                   0.01%

Total Private Equity 602,922,340       15.27% 10.00%

Absolute Return 238,068,823.00  6.03% 6.00%

Total Fund Net Assets 3,948,482,737 100.0% 100.0%

Market Value % of Net Assets
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Tobacco Settlement Permanent Fund
October 31, 2012

Long-Term

Target

86,700             0.06%

Equities:
Large Cap Active Pool 44,404,888 28.56%

Large Cap Index Pool 24,339,696      15.66% 44.22% 46.00%

Small/Mid Cap Active Pool 13,170,796      8.47% 8.47% 11.00%

Total US Equities 81,915,380      52.69% 57.00%

Non-US Developed Markets Pool 7,398,639 4.76% 7.0%

Non-US Emerging Markets Pool 3,246,558 2.09% 3.0%

Total Non-US Equities 10,645,197      6.85% 10.00%

Total Equities 92,560,577      59.54% 67.00%

Core Bonds 47,767,254      30.73% 23.0%

Absolute Return 15,042,862      9.68% 10.00%

Total Fund Net Assets, excl. cash 155,370,693    100.00% 100.00%

Total Fund Net Assets 155,457,393

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Water Permanent Fund
October 31, 2012

Long-Term

% of Net Assets Target

19,392              0.05%

Equities:
Large Cap Active Pool 17,452,418 40.89% 40.89% 46.0%

Small/Mid Cap Active Pool 5,176,480        12.13% 12.13% 11.00%

Total US Equities 22,628,898       53.02% 57.00%

Non-US Developed Markets Pool 3,028,830 7.10% 7.0%

Non-US Emerging Markets Pool 1,198,698 2.81% 3.0%

Total Non-US Equities 4,227,528         9.91% 10.00%

Total Equities 26,856,426       62.93% 67.00%

Core Bonds 11,376,230       26.66% 23.0%

Absolute Return 4,425,517         10.37% 10.00%

Total Fund Net Assets, excl. cash 42,658,173       100.00% 100.00%

Total Fund Net Assets 42,677,565

Market Value

Cash / Cash Equivalents / Accruals
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Third Party
October 31, 2012

Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 68,650,136 12.09%

Large Cap Index Pool 120,090,809        21.16%

Small/Mid Cap Active Pool 50,614,267          8.92%

Total US Equities 239,355,212        42.17%

Non-US Developed Markets Pool 51,810,106 9.13%

Non-US Emerging Markets Pool 38,402,260 6.77%

Total Non-US Equities 90,212,366 15.89%

Total Equities 329,567,578       58.06%

Core Bonds 238,048,128       41.94%

Total Third Party Ownership 567,615,706 100.00%

Market Value % of Net Assets
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