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Equities

Domestic Equities:

Large Cap Pools
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Indexed Pool
Large Cap Indexed ETF Pool

Large Cap Enhanced Indexed Pool

Total Large Cap Equities
Small/Mid Cap Pool
Mid/Small Cap Pool
Mid/Small Cap ETF Pool
Total Small/Mid Cap Equities
University Equities
Total Domestic Equities
International Pools
Non-US Developed Markets
Non-US Emerging Markets
Total International Equities
Total Equities
Fixed Income
Core Bonds Pool
Credit & Structured Finance
Total Fixed Income
Other Securities and Cash
Real Estate
Real Assets

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council
Managed Net Assets

May 31, 2012

Cash & Accrue Other Assets % of

Securities Income & Liabilities Net Assets Total
1,661,152,350 27,593,827 (1,661,001) 1,687,085,182  11.37%
0 0.00%
3,043,860,320 3,345,860 331 3,047,206,511  20.54%
0.00%
425,269,490 1,126,659 130,660 426,526,809 2.87%
5,130,282,160 32,066,346 (1,530,010) 5,160,818,502 34.78%
846,900,480 32,993,774 (1,204,641) 878,689,615 5.92%
0 0.00%
846,900,480 32,993,774 (1,204,641) 878,689,613 5.92%
4,954,003 4,954,003 0.03%
5,982,136,643 65,060,120 (2,734,651) 6,044,462,118  40.74%
1,076,699,991 10,333,900 691,954 1,087,725,847 7.33%
835,628,241 25,458,524 (354,422) 860,732,343 5.80%
1,912,328,232 35,792,424 337,532 1,948,458,190 13.13%
7,894,464,875 100,852,544 (2,397,119) 7,992,920,308 53.87%
2,958,156,310 59,042,242 (467,832,642) 2,549,365,910  17.18%
552,184,022 157,772,709 709,956,731 4.78%
3,510,340,332 216,814,951 (467,832,642) 3,259,322,641  21.97%
245,515,041 71,379,401 316,894,442 2.14%
668,145,962 668,145,962 4.50%
30,024,285 488,773 30,513,058 0.21%
887,932,487 6,328,594 894,261,087 6.03%
1,672,452,599 1,672,452,599  11.27%
2,727,316 2,727,316 0.02%
14,666,087,856 569,999,903 (398,850,360) 14,837,237,413  100.00%
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Land Grant Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool

Large Cap Index Pool
Large Cap Index ETF Pool
Large Cap Enhanced Indexed Pool

Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds

Credit & Structured Finance
Total Fixed Income

US Treasuries

Real Estate
Real Assets

Private Equity:
Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

May 31, 2012
Long-Term
Market Value % of Net Assets Target
188,519,368 1.81% 0.00%
747,867,111
747,867,111 7.15%
2,658,624,180
2,658,624,180 25.46%
383,874,129 383,874,129 3.68%
530,690,868
530,690,868 5.08%
4,321,056,288 41.37% 43.00%
783,711,914 7.51% 5.00%
614,962,992 5.89% 10.00%
1,398,674,906 13.40% 15.00%
5,719,731,194 54.77% 58.00%
1,836,902,176 17.59% 14.00%
556,380,552 5.33% 6.00%
2,393,282,728 22.92% 20.00%
0.00%
456,814,320 4.38% 6.00%
22,884,793 0.22% 1.00%
998,554,807 9.56% 10.00%
1,628,717 0.02%
1,000,183,524 9.58% 10.00%
659,195,979 6.31% 6.00%
100% 100%

10,440,611,906
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Severance Tax Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Large Cap Enhanced Indexed Pool

Small/Mid Cap Active Pool
University Equities

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed income

Economically Targeted Invest.
Real Estate

Real Assets

Private Equity:

Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

May 31, 2012
Long-Term
Market Value % of Net Assets Target
17,568,721 0.48% 0.00%
815,068,376 22.35%
256,262,896 7.03%
42,652,682 1.17%
285,515,520 7.83%
4,954,003 0.14%
1,404,453,478 38.52% 43.00%
250,950,008 6.88%
207,051,930 5.68%
458,001,938 12.56% 15.00%
1,862,455,415 51.08% 58.00%
431,294,006 11.83% 14.00%
153,574,696 4.21% 6.00%
584,868,702 16.04% 20.00%
71,379,401 1.96% 0.00%
211,331,643 5.80% 6.00%
7,628,264 0.21%
483,655,672 13.27%
190,242,120 5.22%
1,098,598 0.03%
674,996,390 18.52% 10.00%
215,850,756.00 5.92% 6.00%
100.0% 100.0%

3,646,079,292
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Tobacco Settlement Permanent Fund

May 31, 2012
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 39,407,578 21.33%
Equities:
Large Cap Active Pool 41,200,889 22.30%
Large Cap Index Pool 22,429,592 12.14% 34.44% 46.00%
Small/Mid Cap Active Pool 12,053,947 6.52% 6.52% 11.00%
Total US Equities 75,684,428 40.96% 57.00%
Non-US Developed Markets Pool 6,419,995 3.47% 7.0%
Non-US Emerging Markets Pool 3,005,988 1.63% 3.0%
Total Non-US Equities 9,425,983 5.10% 10.00%
Total Equities 85,110,411 46.06% 67.00%
Core Bonds 45,416,571 24.58% 23.0%
Absolute Return 14,847,435 8.04% 10.00%
Total Fund Net Assets, excl. cash 145,374,417 100.00% 100.00%
Total Fund Net Assets 184,781,995

May 2012 Investment Holdings Report.xIsx
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Water Permanent Fund

May 31, 2012
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 19,392 0.04%
Equities:
Large Cap Active Pool 20,049,357 45.85% 45.85% 46.0%
Small/Mid Cap Active Pool 4,737,526 10.83% 10.83% 11.00%
Total US Equities 24,786,883 56.68% 57.00%
Non-US Developed Markets Pool 2,628,196 6.01% 7.0%
Non-US Emerging Markets Pool 1,109,874 2.54% 3.0%
Total Non-US Equities 3,738,070 8.55% 10.00%
Total Equities 28,524,953 65.23% 67.00%
Core Bonds 10,816,392 24.74% 23.0%
Absolute Return 4,368,023 9.99% 10.00%
Total Fund Net Assets, excl. cash 43,709,368 99.99% 100.00%

Total Fund Net Assets 43,728,760

May 2012 Investment Holdings Report.xlsx
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities

Total Equities

Core Bonds

Total Third Party Ownership

Third Party
May 31, 2012

Market Value

% of Net Assets

62,899,384
0
109,891,289

45,691,947

218,482,620

44,015,781
34,601,489

78,617,270

297,099,890

224,938,221

522,038,111

May 2012 Investment Holdings Report.xIsx
6/22/2012

0.00%

12.05%
0.00%
21.05%
0.00%
8.75%
0.00%

41.85%

8.43%
6.63%

15.06%

56.91%

43.09%

100.00%
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