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Equities

Domestic Equities:
Large Cap Pools
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Indexed Pool
Large Cap Indexed ETF Pool
Total Large Cap Equities

Small/Mid Cap Pool
Mid/Small Cap Pool
Mid/Small Cap ETF Pool
Total Small/Mid Cap Equities
University Equities
Total Domestic Equities
International Pools
Non-US Developed Markets
Non-US Emerging Markets
Total International Equities
Total Equities
Fixed Income
Core Bonds Pool
Credit & Structured Finance
Total Fixed Income
Other Securities and Cash
Real Estate
US Treasuries

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
March 31, 2012

Cash & Accru: Other Assets % of

Securities Income & Liabilities Net Assets Total
3,616,284,399 609,986,573 242,374,184 4,468,645,156  28.61%
41,944,566 933,944 (43,981) 42,834,529 0.27%
1,734,981,812 5,425,438 (1,025,342) 1,739,381,908  11.13%
24,717,468 875,887 (29,119) 25,564,236 0.16%
5417,928,245 617,221,842 241,275,742 6,276,425,833  40.18%
933,666,866 48,607,689 (2,028,363) 980,246,192 6.27%
11,135,222 175,204 (15,766) 11,294,660 0.07%
944,802,088 48,782,893 (2,044,129) 991,540,852 6.35%
5,126,385 5,126,385 0.03%
6,367,856,718 666,004,735 239,231,613 7.273,093,070  46.56%
1,229,341,941 21,416,697 (151,608,815) 1,099,149,825 7.04%
992,116,705 13,787,104 (3,209,051) 1,002,694,757 6.42%
2,221,458,646 35,203,801 (154,817,866) 2,101,844,582  13.45%
8,589,315,364 701,208,536 84,413,747 9,374,937,652  60.01%
2,600,144,287 78,983,127 (338,022,221) 2,341,105,192  14.99%
557,689,781 29,132,003 586,821,784 3.76%
3,157,834,068 108,115,130 (338,022,221) 2,927,926,976  18.74%
136,997,164 71,698,276 208,695,440 1.34%
622,572,928 622,572,928 3.99%
_ - 0.00%
735,434,126 31,186,688 (1,084,251) 765,536,563 4.90%
1,718,144,258 1,718,144,258  11.00%
3,707,989 3,707,989 0.02%
14,827,008,733 977,507,518 (182,994,449)  15,621,521,806  100.00%

4/18/2012
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Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool

Large Cap Index Pool
Large Cap Index ETF Pool

Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed Income

Real Estate

Private Equity:
Private Equity National
Private Equity New Mexico

Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

Land Grant Permanent Fund

March 31, 2012

Long-Term
Market Value % of Net Assets Target
112,440,761 1.02% 0.00%
3,123,460,734
3,908,621 3,127,369,355 28.42%
1,528,024,620
2,862,089 1,530,886,709 13.92%
596,091,561
2,439,917 598,531,478 5.44%
5,256,787,542 47.78% 43.00%
778,327,276 7.08% 5.00%
717,920,393 6.53% 10.00%
1,496,247,669 13.61% 15.00%
6,753,035,211 61.39% 58.00%
1,642,420,780 14.93% 14.00%
437,384,805 3.98% 6.00%
2,079,805,585 18.91% 20.00%
422,696,559 3.84% 6.00%
1,029,931,926 9.36% 10.00%
2,250,811 0.02%
1,032,182,737 9.38% 10.00%
599,764,790 5.45% 6.00%
100% 100%

March 2012 Investment Holdings Report.xIsx
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Severance Tax Permanent Fund
March 31, 2012

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool

Small/Mid Cap Active Pool
University Equities

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed income

Economically Targeted Invest.
Real Estate

Private Equity:
Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

March 2012 Investment Holdings Report.xIsx

Long-Term

Market Value % of Net Assets Target

24,450,329 0.63% 0.00%
1,209,927,349 31.23%
128,516,307 3.32%
321,989,315 8.31%
5,126,385 0.13%

1,665,559,357 42.99% 43.00%
261,611,268 6.75%
241,716,663 6.24%

503,327,931 12.99% 15.00%

2,168,887,287 55.98% 58.00%

423,197,967 10.92% 14.00%

149,435,497 3.86% 6.00%

572,633,464 14.78% 20.00%

71,698,276 1.85% 0.00%

199,876,369 5.16% 6.00%
496,528,273 12.82%
191,684,061 4.95%
1,457,177 0.04%

689,669,511 17.81% 10.00%

146,744,895.00 3.79% 6.00%

100.0% 100.0%

3,873,960,129

4/18/2012




%09

wnjay
anjosqy

%0704

Aunb3
ajeAld

%09

%6LE | %LBLL | %9LS

aje)sg

eay

cLoz/sLly
xs|x"Hoday sBulp|oH JuswisaAu| Z10Z Yo.e

\uo\di Jobie) uua-6uoTn
%E9°0

s
ajeanby

T

%662y

%002

| wost
%Lt

%66'CL

%00
%G8t
Auj
pajabie
2

UolR20||Y JUBLND B

salinbg

seninb3
Sn uoN

auioou|
paxis
wouosg

%00°0

%00°S

%0°EL
saiinb3 sn UoN

%00°0L

%8l
awoou| paxi4

%00°SL

%6°L
AU| payeblie
2IWLOU02T]
%Z'S
a1e)s] |eay

%00°0Z

%0°cy

%00°5Z
saninb3 SN

%00°0€

%8,

%00°SE Ryinb3 syeaud

%8¢
uinay 8ynjosay

%00°0¥ Qo @O
sjusjeAinbg

yseD /ysed

%00°SY

— %00°0S

j9b61e] Wa)-6uo 0y pasedwo) uoneIO||y JudLIND uonedo)|y jualind

Z10Z ‘L€ UdIew
pun4 jusuewlad Xe] 92UeIdASS




Tobacco Settlement Permanent Fund
March 31, 2012

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 86,700 0.06%
Equities:
Large Cap Active Pool 45,035,554 29.45%
Large Cap Index Pool 24,070,264 15.74% 45.18% 46.00%
Small/Mid Cap Active Pool 13,593,804 8.89% 8.89% 11.00%
Total US Equities 82,699,622 54.07% 57.00%
Non-US Developed Markets Pool 7,383,476 4.83% 7.0%
Non-US Emerging Markets Pool 3,509,252 2.29% 3.0%
Total Non-US Equities 10,892,728 7.12% 10.00%
Total Equities 93,592,350 61.19% 67.00%
Core Bonds 44,564,034 29.14% 23.0%
Absolute Return 14,702,581 9.61% 10.00%
Total Fund Net Assets, excl. cash 152,858,965 100.00% 100.00%
Total Fund Net Assets 152,945,665

March 2012 Investment Holdings Report.xlIsx
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Water Permanent Fund
March 31, 2012

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 19,392 0.04%
Equities:
Large Cap Active Pool 21,915,397 47.09% 47.09% 46.0%
Small/Mid Cap Active Pool 5,342,733 11.48% 11.48% 11.00%
Total US Equities 27,258,130 58.57% 57.00%
Non-US Developed Markets Pool 3,022,623 6.50% 7.0%
Non-US Emerging Markets Pool 1,295,693 2.78% 3.0%
Total Non-US Equities 4,318,316 9.28% 10.00%
Total Equities 31,576,446 67.85% 67.00%
Core Bonds 10,613,351 22.81% 23.0%
Absolute Return 4,325,408 9.30% 10.00%
Total Fund Net Assets, excl. cash 46,515,205 99.99% 100.00%
Total Fund Net Assets 46,534,597
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities
Total Equities

Core Bonds
High Yield Bonds

Total Third Party Ownership

Third Party
March 31, 2012

Market Value

% of Net Assets

68,306,073
38,925,897
58,772,149
22,702,155
43,228,946

8,854,543

240,789,763

48,805,229
38,252,681

87,057,910

327,847,673

220,310,530

548,158,203

March 2012 Investment Holdings Report.xlsx
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0.00%
12.46%
7.10%
10.72%
4.14%
7.89%
1.62%
42.31%
8.90%
— 6098%
_ 15.88%
59.81%
40.19%
0.00%

100.00%
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