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State Investment Council
Managed Net Assets

February 29, 2012

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 4,169,497,171 199,884,506 (21,376,722) 4,348,004,957 28.23%
Large Cap Active ETF Pool 40,824,989 753,617 (43,981) 41,534,625 0.27%
Large Cap Indexed Pool 1,682,234,607       5,104,768                   (1,025,011)             1,686,314,362 10.95%
Large Cap Indexed ETF Pool 24,041,215            768,057                      (29,119)                 24,780,153 0.16%

Total Large Cap Equities 5,916,597,982       206,510,948               (22,474,833)           6,100,634,097 39.61%

Small/Mid Cap Pool
Mid/Small Cap Pool 914,376,295          50,894,560                 (3,027,630)             962,243,225 6.25%
Mid/Small Cap ETF Pool 10,891,676            142,429                      (15,766)                 11,018,337 0.07%

Total Small/Mid Cap Equities 925,267,971          51,036,989                 (3,043,396)             973,261,564 6.32%

University Equities 5,071,855              5,071,855 0.03%

Total Domestic Equities 6,846,937,808       257,547,937               (25,518,229)           7,078,967,516       45.96%

International Pools
Non-US Developed Markets 1,089,328,669       18,075,436                 (3,732,878)             1,103,671,229       7.17%
Non-US Emerging Markets 1,035,698,310       16,588,933                 (3,404,748)             1,048,882,494       6.81%

Total International Equities 2,125,026,979       34,664,369                 (7,137,626)             2,152,553,723       13.97%

Total Equities 8,971,964,787       292,212,306               (32,655,855)           9,231,521,239       59.93%

Fixed Income 
Core Bonds Pool 2,669,458,194       47,978,812                 (370,578,002)         2,346,859,003       15.24%
Credit & Structured Finance 552,288,622          23,107,639                 575,396,261          3.74%

Total Fixed Income 3,221,746,816       71,086,451                 (370,578,002)         2,922,255,264       18.97%

Other Securities and Cash 113,178,099               87,236,029            200,414,128          1.30%

Real Estate 614,230,594          614,230,594          3.99%

Absolute Return 713,991,356          46,186,688                 (1,084,251)             759,093,795          4.93%

Private Equity 1,672,123,586       1,672,123,586       10.86%
Stock Distributions/Private Equity 3,348,436              3,348,436              0.02%

Total Managed Net Assets 15,197,405,575     522,663,544               (317,082,079)         15,402,987,042     100.00%

February 2012 Investment Holdings Report.xlsx
3/21/2012
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Land Grant Permanent Fund

Long-Term
Target

Cash / Cash Equivalents / Accruals 95,596,354 0.88% 0.00%

Equities:
Large Cap Active Pool 3,039,363,698
Large Cap Active ETF Pool 3,790,005                3,043,153,703      28.10%

Large Cap Index Pool 1,481,691,003         
Large Cap Index ETF Pool 2,774,306                1,484,465,309      13.71%

Small/Mid Cap Active Pool 585,301,996            
Small/Mid Cap Active ETF Pool 2,380,224                587,682,220         5.43%

Total US Equities 5,115,301,232      47.24% 45.00%

Non-US Developed Markets Pool 781,805,128 7.22% 5.00%
Non-US Emerging Markets Pool 751,269,634 6.94% 10.00%

Total Non-US Equities 1,533,074,762      14.16% 15.00%

Total Equities 6,648,375,994      61.40% 60.00%

Core Bonds 1,645,251,506 15.19% 14.00%
Credit & Structured Finance 428,868,827 3.96% 6.00%

Total Fixed Income 2,074,120,333      19.15% 20.00%

Real Estate 417,224,830 3.85% 5.00%

Private Equity:
Private Equity National 995,618,830 9.20% 10.00%
Private Equity New Mexico -                          -                 
Stock Distributions/Private Equity 2,003,899                0.02%

Total Private Equity 997,622,729         9.22% 10.00%

Absolute Return 594,717,165         5.49% 5.00%

Total Fund Net Assets 10,827,657,405 100% 100%

Market Value % of Net Assets

February 29, 2012
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Severance Tax Permanent Fund
February 29, 2012

Long-Term
Target

Cash / Cash Equivalents / Accruals 17,475,671 0.46% 0.00%

Equities:
Large Cap Active Pool 1,177,350,886 30.69%
Large Cap Index Pool 124,619,376            3.25% 36.00%

Small/Mid Cap Active Pool 316,161,141            8.24% 9.00%

University Equities 5,071,855                0.13%
Total US Equities 1,623,203,259         42.31% 45.00%

Non-US Developed Markets Pool 262,780,243            6.85% 5.00%
Non-US Emerging Markets Pool 252,945,021            6.59% 10.00%

Total Non-US Equities 515,725,264            13.44% 15.00%

Total Equities 2,138,928,522   55.75% 60.00%

Core Bonds 425,927,353            11.10% 14.00%
Credit & Structured Finance 146,525,953            3.82% 6.00%

Total Fixed income 572,453,306      14.92% 20.00%

Economically Targeted Invest. 87,236,029        2.27% 0.00%

Real Estate 197,005,764      5.14% 5.00%

Private Equity:
Private Equity National 479,230,364            12.49% 10.00%
Private Equity New Mexico 197,274,391            5.14%
Stock Distributions/Private Equity 1,344,536                0.04%

Total Private Equity 677,849,291      17.67% 10.00%

Absolute Return 145,509,891.00 3.79% 5.00%

Total Fund Net Assets 3,836,458,472 100.0% 100.0%

 

Market Value % of Net Assets

February 2012 Investment Holdings Report.xlsx
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Tobacco Settlement Permanent Fund
February 29, 2012

Long-Term
Target

86,700             0.06%

Equities:
Large Cap Active Pool 43,823,002 29.04%
Large Cap Index Pool 23,340,391      15.47% 44.51% 46.00%
Small/Mid Cap Active Pool 13,347,749      8.85% 8.85% 11.00%

Total US Equities 80,511,142      53.35% 57.00%

Non-US Developed Markets Pool 7,416,468 4.91% 7.0%
Non-US Emerging Markets Pool 3,672,265 2.43% 3.0%

Total Non-US Equities 11,088,733      7.35% 10.00%

Total Equities 91,599,875      60.70% 67.00%

Core Bonds 44,640,840      29.58% 23.0%

Absolute Return 14,578,844      9.66% 10.00%

Total Fund Net Assets, excl. cash 150,819,559    100.00% 100.00%

Total Fund Net Assets 150,906,259

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets

 
February 2012 Investment Holdings Report.xlsx

3/19/2012

michelleo
Typewritten Text
6



To
ba

cc
o 

Se
ttl

em
en

t P
er

m
an

en
t F

un
d

Fe
br

ua
ry

 2
9,

 2
01

2 30
.0

0%

40
.0

0%

50
.0

0%

60
.0

0%

C
ur

re
nt

 A
llo

ca
tio

n 
C

om
pa

re
d 

to
 L

on
g-

Te
rm

 T
ar

ge
t

C
as

h/
C

as
h 

E
q.

0.
1%

U
S

 E
qu

iti
es

53
.4

%

Fi
xe

d 
In

co
m

e
29

.6
%

A
bs

ol
ut

e 
R

et
ur

n
9.

7%

C
ur

re
nt

 A
llo

ca
tio

n

Fe
br

ua
ry

 2
01

2 
In

ve
st

m
en

t H
ol

di
ng

s 
R

ep
or

t.x
ls

x
3/

19
/2

01
2

C
as

h/
C

as
h 

Eq
.

U
S 

Eq
ui

tie
s

N
on

 U
S 

Eq
ui

tie
s

Fi
xe

d 
In

co
m

e
Ab

so
lu

te
 R

et
ur

n
C

ur
re

nt
 A

llo
ca

tio
n

0.
1%

53
.4

%
7.

3%
29

.6
%

9.
7%

Lo
ng

-T
er

m
 T

ar
ge

t
0.

0%
57

.0
%

10
.0

%
23

.0
%

10
.0

%

0.
00

%

10
.0

0%

20
.0

0%

U
S

 E
qu

iti
es

53
.4

%

N
on

 U
S

 E
qu

iti
es

7.
3%

Fe
br

ua
ry

 2
01

2 
In

ve
st

m
en

t H
ol

di
ng

s 
R

ep
or

t.x
ls

x
3/

19
/2

01
2

michelleo
Typewritten Text
7



Water Permanent Fund
February 29, 2012

Long-Term
% of Net Assets Target

19,392              0.04%

Equities:
Large Cap Active Pool 21,325,341 46.46% 46.46% 46.0%
Small/Mid Cap Active Pool 5,246,027        11.43% 11.43% 11.00%

Total US Equities 26,571,368       57.89% 57.00%

Non-US Developed Markets Pool 3,036,129 6.61% 7.0%
Non-US Emerging Markets Pool 1,355,882 2.95% 3.0%

Total Non-US Equities 4,392,011         9.57% 10.00%

Total Equities 30,963,379       67.46% 67.00%

Core Bonds 10,631,643       23.16% 23.0%

Absolute Return 4,289,005         9.34% 10.00%

Total Fund Net Assets, excl. cash 45,884,027       100.00% 100.00%

Total Fund Net Assets 45,903,419

Market Value

Cash / Cash Equivalents / Accruals

February 2012 Investment Holdings Report.xlsx
3/19/2012
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Third Party
February 29, 2012

Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 66,141,980 12.20%
Large Cap Active ETF Pool 37,744,606 6.96%
Large Cap Index Pool 56,665,031          10.45%
Large Cap Index ETF Pool 22,005,855          4.06%
Small/Mid Cap Active Pool 42,186,472          7.78%
Small/Mid Cap Active ETF Pool 8,638,117            1.59%

Total US Equities 233,382,061        43.05%

Non-US Developed Markets Pool 48,633,303 8.97%
Non-US Emerging Markets Pool 39,639,638 7.31%

Total Non-US Equities 88,272,941 16.28%

Total Equities 321,655,002       59.34%

Core Bonds 220,409,132       40.66%
High Yield Bonds -                      0.00%

Total Third Party Ownership 542,064,134 100.00%

Market Value % of Net Assets
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