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State Investment Council

Managed Net Assets
January 31, 2012

Cash & Accru Other Assets

Securities Income & Liabilities Net Assets
Equities
Domestic Equities:
Large Cap Pools
Large Cap Active Pool 4,063,141,235 95,464,866 (13,963,826) 4,144,642,275
Large Cap Active ETF Pool 39,141,221 753,617 (43,981) 39,850,857
Large Cap Indexed Pool 1,5695,310,422 5,421,767 (1,025,342) 1,599,706,847
Large Cap Indexed ETF Pool 23,047,036 768,057 (29,119) 23,785,974
Total Large Cap Equities 5,720,639,914 102,408,307 (15,062,268) 5,807,985,953
Small/Mid Cap Pool
Mid/Small Cap Pool 889,689,403 39,939,867 (6,640,642) 922,988,628
Mid/Small Cap ETF Pool 10,612,377 142,429 (15,766) 10,739,038
Total Small/Mid Cap Equities 900,301,780 40,082,296 (6,656,408) 933,727,668
University Equities 9,120,215 9,120,215
Equity SPD - LGPF - 0
Total Domestic Equities 6,630,061,909 142,490,603 (21,718,676) 6,750,833,836
International Pools
Non-US Developed Markets 1,033,971,092 12,083,138 (2,019,914) 1,044,034,314
Non-US Emerging Markets 980,065,380 21,349,815 (13,616,263) 987,798,932
Total International Equities 2,014,036,472 33,432,953 (15,636,177) 2,031,833,246
Total Equities 8,644,098,381 175,923,556 (37,354,853) 8,782,667,082
Fixed Income
Core Bonds Pool 2,655,938,900 77,091,701 (415,646,940) 2,317,383,659
Credit & Structured Finance 446,575,836 123,795,893 570,371,726
Total Fixed Income 3,102,514,736 200,887,594 (415,646,940) 2,887,755,385
Other Securities and Cash 155,871,632 87,246,743 243,118,375
Real Estate 616,485,073 616,485,073
US Treasuries - -
Absolute Return 704,302,054 42,186,688 (1,084,251) 745,404,483
Private Equity 1,669,199,543 1,669,199,543
Stock Distributions/Private Equity 2,903,624 2,903,624
Total Managed Net Assets 14,739,503,411 574,869,470 (366,839,301) 14,947,533,565
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Land Grant Permanent Fund
January 31, 2012

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 103,054,459 0.98% 0.00%
Equities:
Large Cap Active Pool 2,897,526,699
Large Cap Active ETF Pool 3,636,362 2,901,163,061 27.64%
Large Cap Index Pool 1,419,812,087
Large Cap Index ETF Pool 2,663,001 1,422,475,088 13.56%
Equity SPD .
Small/Mid Cap Active Pool 561,407,735
Small/Mid Cap Active ETF Pool 2,319,889 563,727,624 5.37%
Total US Equities 4,887,365,773 46.57% 45.00%
Non-US Developed Markets Pool 739,670,901 7.05% 5.00%
Non-US Emerging Markets Pool 707,648,840 6.75% 10.00%
Total Non-US Equities 1,447,319,741 13.80% 15.00%
Total Equities 6,334,685,514 60.37% 60.00%
Core Bonds 1,630,961,429 15.55% 14.00%
Credit & Structured Finance 419,906,378 4.00% 6.00%
Total Fixed Income 2,050,867,807 19.55% 20.00%
Real Estate 418,746,051 3.99% 5.00%
Private Equity:
Private Equity National 994,569,896 9.48% 10.00%
Private Equity New Mexico = -
Stock Distributions/Private Equity 1,708,988 0.02%
Total Private Equity 996,278,884 9.50% 10.00%
Absolute Return 587,126,025 5.60% 5.00%
Total Fund Net Assets 10,490,758,740 100% 100%
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Severance Tax Permanent Fund
January 31, 2012

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool

Small/Mid Cap Active Pool
University Equities

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed income

Economically Targeted Invest.
Real Estate

Private Equity:
Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

January 2012 Investment Holdings Report.xIsx

Long-Term
Market Value % of Net Assets Target
22,711,099 0.61% 0.00%
1,122,407,836 30.00%
119,414,993 3.19% 36.00%
303,254,234 8.11% 9.00%
9,120,215 0.24%
1,554,197,279 41.54% 45.00%
248,618,091 6.65% 5.00%
238,258,334 6.37% 10.00%
486,876,425 13.02% 15.00%
2,041,073,703 54.56% 60.00%
422,227,895 11.29% 14.00%
150,463,869 4.02% 6.00%
572,691,764 15.31% 20.00%
87,246,743 2.33% 0.00%
197,739,022 5.29% 5.00%
478,692,421 12.80% 10.00%
195,937,226 5.24%
1,194,635 0.03%
675,824,282 18.07% 10.00%
143,652,565.00 3.84% 5.00%
3,740,939,176 100.0% 100.0%

2/21/2012
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Tobacco Settlement Permanent Fund
January 31, 2012

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 30,086,700 20.59%
Equities:
Large Cap Active Pool 41,777,928 28.58%
Large Cap Index Pool 5,865,640 4.01% 32.60% 46.00%
Small/Mid Cap Active Pool 12,802,843 8.76% 8.76% 11.00%
Total US Equities 60,446,411 41.36% 57.00%
Non-US Developed Markets Pool 7,016,769 4.80% 7.0%
Non-US Emerging Markets Pool 3,459,043 2.37% 3.0%
Total Non-US Equities 10,475,812 7.17% 10.00%
Total Equities 70,922,223 48.53% 67.00%
Core Bonds 34,753,106 23.78% 23.0%
Absolute Return 10,392,755 7.11% 10.00%
Total Fund Net Assets, excl. cash 116,068,084 100.00% 100.00%
Total Fund Net Assets 146,154,784
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Water Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets, excl. cash

Total Fund Net Assets

January 31, 2012

44,304,630

Long-Term
Market Value % of Net Assets Target
19,392 0.04%
20,330,159 45.89% 45.89% 46.0%
5,031,864 11.36% 11.36% 11.00%
25,362,023 57.25% 57.00%
2,872,501 6.48% 7.0%
1,277,155 2.88% 3.0%
4,149,656 9.37% 10.00%
29,511,679 66.62% 67.00%
10,539,300 23.79% 23.0%
4,234,259 9.56% 10.00%
44,285,238 100.00% 100.00%
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities
Total Equities

Core Bonds
High Yield Bonds

Total Third Party Ownership

Third Party
January 31, 2012

Market Value

% of Net Assets

62,599,625
36,214,481
54,615,570
21,122,981
40,492,115

8,419,153

223,463,925

45,856,106
37,155,521

83,011,627
306,475,552

218,903,416

525,378,968

January 2012 Investment Holdings Report.xIsx
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0.00%
11.92%
10.40%
7.71%
30.02%
8.73%
7.07%
15.80%

58.33%

41.67%

0.00%

100.00%
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