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State Investment Council
Managed Net Assets

December 31, 2011

Cash & Accrue Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 3,811,853,979 93,981,433 (12,131,310) 3,893,704,102 27.12%
Large Cap Active ETF Pool 37,409,661 753,616 (43,981) 38,119,296 0.27%
Large Cap Indexed Pool 1,521,100,914       45,157,580   (709,449)                1,565,549,045       10.90%
Large Cap Indexed ETF Pool 22,044,075            768,057        (29,119)                  22,783,014            0.16%

Total Large Cap Equities 5,392,408,629       140,660,686 (12,913,859)           5,520,155,457       38.44%

Small/Mid Cap Pool
Mid/Small Cap Pool 830,881,509          42,856,425   (5,872,671)             867,865,263 6.04%
Mid/Small Cap ETF Pool 9,897,053              142,428        (15,766)                  10,023,712 0.07%

Total Small/Mid Cap Equities 840,778,562          42,998,853   (5,888,437)             877,888,975          6.11%

University Equities 8,940,409              8,940,409 0.06%

Total Domestic Equities 6,242,127,600       183,659,539 (18,802,296)           6,406,984,841       44.62%

International Pools
Non-US Developed Markets 981,685,848          13,131,715   (3,294,912)             991,522,651          6.91%
Non-US Emerging Markets 837,849,018          30,272,372   (3,030,124)             865,091,266          6.02%

Total International Equities 1,819,534,866       43,404,087   (6,325,036)             1,856,613,917       12.93%

Total Equities 8,061,662,466       227,063,626 (25,127,332)           8,263,598,758       57.55%

Fixed Income 
Core Bonds Pool 2,495,659,183       70,181,839   (296,105,785)         2,269,735,237       15.81%
Credit & Structured Finance 447,398,760          122,724,441 570,123,201          3.97%

Total Fixed Income 2,943,057,943       192,906,280 (296,105,785)         2,839,858,438       19.78%

Other Securities and Cash 205,011,873 87,959,258            292,971,131          2.04%

Real Estate 585,589,131          585,589,131          4.08%

Absolute Return 711,201,866          39,149,010   (1,084,251)             749,266,625          5.22%

Private Equity 1,625,196,361       1,625,196,361       11.32%
Stock Distributions/Private Equity 2,897,226              2,897,226              0.02%

Total Managed Net Assets 13,929,604,993     459,118,916 (322,317,368)         14,359,377,670     100.00%

SIC Dec 11 Package.xlsx
1/17/2012
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Land Grant Permanent Fund

Long-Term
Target

Cash / Cash Equivalents / Accruals 157,202,371 1.56% 0.00%

Equities:
Large Cap Active Pool 2,722,095,381
Large Cap Active ETF Pool 3,478,358                2,725,573,739      27.08%

Large Cap Index Pool 1,353,913,601         
Large Cap Index ETF Pool 2,550,713                1,356,464,314      13.48% 40.56% 36.00%

Equity SPD -                          
Small/Mid Cap Active Pool 527,870,124            
Small/Mid Cap Active ETF Pool 2,165,362                530,035,486         5.27% 5.27% 9.00%

Total US Equities 4,612,073,539      45.83% 45.00%

Non-US Developed Markets Pool 702,472,380 6.98% 5.00%
Non-US Emerging Markets Pool 619,748,726 6.16% 10.00%

Total Non-US Equities 1,322,221,106      13.14% 15.00%

Total Equities 5,934,294,645      58.97% 60.00%

Core Bonds 1,597,327,662 15.88% 14.00%
Credit & Structured Finance 419,723,412 4.17% 6.00%

Total Fixed Income 2,017,051,074      20.05% 20.00%

US Treasuries 0 0.00%

Real Estate 395,563,262 3.93% 5.00%

Private Equity:
Private Equity National 963,844,835 9.58% 10.00%
Private Equity New Mexico -                          -                 
Stock Distributions/Private Equity 1,715,561                0.02%

Total Private Equity 965,560,396         9.60% 10.00%

Absolute Return 590,168,072         5.87% 5.00%

Total Fund Net Assets 10,059,839,820 100% 100%

Market Value % of Net Assets

December 31, 2011
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Severance Tax Permanent Fund
December 31, 2011

Long-Term
Target

Cash / Cash Equivalents / Accruals 17,703,428 0.49% 0.00%

Equities:
Large Cap Active Pool 1,054,451,437 29.18%
Large Cap Index Pool 153,872,540            4.26% 33.64% 36.00%

Small/Mid Cap Active Pool 285,138,302            7.89% 9.00%

University Equities 8,940,409                0.20%
Total US Equities 1,502,402,689         41.53% 45.00%

Non-US Developed Markets Pool 236,114,929            6.53% 5.00%
Non-US Emerging Markets Pool 208,663,241            5.77% 10.00%

Total Non-US Equities 444,778,170            12.30% 15.00%

Total Equities 1,947,180,858   53.83% 60.00%

Core Bonds 413,520,684            11.44% 14.00%
Credit & Structured Finance 150,398,308            4.16% 6.00%

Total Fixed income 563,918,992      15.60% 20.00%

Stock Warrants -                         0.00%

Economically Targeted Invest. 87,959,258        2.43% 0.00%

Real Estate 190,025,869      5.26% 5.00%

Private Equity:
Private Equity National 466,484,695            12.91% 10.00%
Private Equity New Mexico 194,866,832            5.39%
Stock Distributions/Private Equity 1,181,664                0.03%

Total Private Equity 662,533,191      18.33% 10.00%

Absolute Return 144,396,863.00 4.00% 5.00%

Total Fund Net Assets 3,613,718,457 99.9% 100.0%

Market Value % of Net Assets

SIC Dec 11 Package.xlsx
1/17/2012
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Tobacco Settlement Permanent Fund
December 31, 2011

Long-Term
Target

30,086,700      21.32%

Equities:
Large Cap Active Pool 39,248,474 27.81%
Large Cap Index Pool 5,593,395        3.96% 31.77% 46.00%

Small/Mid Cap Active Pool 12,038,021      8.53% 8.53% 11.00%
Total US Equities 56,879,890      40.30% 57.00%

Non-US Developed Markets Pool 6,663,891 4.72% 7.0%
Non-US Emerging Markets Pool 3,029,381 2.15% 3.0%

Total Non-US Equities 9,693,272        6.87% 10.00%

Total Equities 66,573,162      47.17% * 67.00%

Core Bonds 34,036,426      24.11% 23.0%

Absolute Return 10,446,603      7.40% 10.00%

Total Fund Net Assets, excl. cash 111,056,191    100.00% 100.00%

Total Fund Net Assets 141,142,891

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Water Permanent Fund
December 31, 2011

Long-Term
% of Net Assets Target

19,392               0.05% 23.73%

Equities:
Large Cap Active Pool 19,099,266 45.18% 45.18% 46.0%
Small/Mid Cap Active Pool 4,731,268        11.19% 11.19% 11.00%

Total US Equities 23,830,534        56.37% 57.00%

Non-US Developed Markets Pool 2,728,040 6.45% 7.0%
Non-US Emerging Markets Pool 1,118,511 2.65% 3.0%

Total Non-US Equities 3,846,551          9.10% 10.00%

Total Equities 27,677,085        65.47% 67.00%

Core Bonds 10,321,958        24.42% 23.0%

Absolute Return 4,256,198          10.07% 10.00%

Total Fund Net Assets, excl. cash 42,255,241        100.01% 100.00%

Total Fund Net Assets 42,274,633

Market Value

Cash / Cash Equivalents / Accruals
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Third Party
December 31, 2011

Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 58,809,517 11.71%
Large Cap Active ETF Pool 34,640,925
Large Cap Index Pool 52,170,958          10.38%
Large Cap Index ETF Pool 20,232,308          
Small/Mid Cap Active Pool 38,087,701          7.58%
Small/Mid Cap Active ETF Pool 7,858,357            

Total US Equities 211,799,766        29.67%

Non-US Developed Markets Pool 43,543,461 8.67%
Non-US Emerging Markets Pool 32,531,352 6.48%

Total Non-US Equities 76,074,813 15.14%

Total Equities 287,874,579       57.30%

Core Bonds 214,529,996       42.70%
High Yield Bonds -                      0.00%

Total Third Party Ownership 502,404,575 100.00%

Market Value % of Net Assets
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