
New Mexico

State Investment Council

Investment Holdings Report

November 30, 2011

FY 2012



Description

Managed Net Assets 1

Land Grant Permanent Fund 2

Land Grant Permanent Fund Target Graphs 3

Severance Tax Permanent Fund 4

Severance Tax Permanent Fund Target Graphs 5

Tobacco Settlement Permanent Fund 6

Tobacco Settlement Permanent Fund Target Graphs 7

Water Permanent Fund 8

Water Permanent Fund Target Graphs 9

Third Party Investors Asset Allocation 10

Third Party Investors Allocation by Pool 11

Change in Market Values for Month by Asset Class 12

Change in Market Values for Month Investment Pools Detail by Manager 13-14

Change in Market Values for Month for Permanent Funds 15

Change in Market Values for Month for Third Party Investors 16-19

Page No.

Index

Investment Holdings Report
November 30, 2011

FY 2011



State Investment Council
Managed Net Assets

November 30, 2011

Cash & Accrue Other Assets % of
Securities Income & Liabilities Net Assets Total

Equities

Domestic Equities:
Large Cap Pools

Large Cap Active Pool 3,809,699,634 83,450,725 8,059,171 3,901,209,534 26.96%
Large Cap Active ETF Pool 37,277,154 527,620 (43,981) 37,760,793 0.26%
Large Cap Indexed Pool 1,548,529,037       4,865,938     (709,747)                1,552,685,228       10.73%
Large Cap Indexed ETF Pool 21,975,572            632,342        (29,119)                  22,578,795            0.16%

Total Large Cap Equities 5,417,481,397       89,476,625   7,276,324              5,514,234,350       38.11%

Small/Mid Cap Pool
Mid/Small Cap Pool 850,117,942          31,786,435   (3,924,695)             877,979,682 6.07%
Mid/Small Cap ETF Pool 9,910,864              94,718          (15,766)                  9,989,813 0.07%

Total Small/Mid Cap Equities 860,028,806          31,881,153   (3,940,461)             887,969,495          6.14%

University Equities 8,915,683              8,915,683 0.06%

Total Domestic Equities 6,286,425,886       121,357,778 3,335,863              6,411,119,528       44.31%

International Pools
Non-US Developed Markets 986,759,833          16,490,386   (3,532,412)             999,717,807          6.91%
Non-US Emerging Markets 877,864,436          25,050,626   (5,748,027)             897,167,035          6.20%

Total International Equities 1,864,624,269       41,541,012   (9,280,439)             1,896,884,842       13.11%

Total Equities 8,151,050,155       162,898,790 (5,944,576)             8,308,004,370       57.42%

Fixed Income 
Core Bonds Pool 2,310,690,518       76,917,827   (151,228,244)         2,236,380,101       15.46%
Credit & Structured Finance 437,570,810          120,270,453 557,841,263          3.86%

Total Fixed Income 2,748,261,328       197,188,280 (151,228,244)         2,794,221,364       19.31%

Other Securities and Cash 228,719,673 87,971,148            316,690,821          2.19%

Real Estate 574,360,212          574,360,212          3.97%

Absolute Return 723,946,738          32,525,010   (1,084,251)             755,387,497          5.22%

Private Equity 1,716,222,778       1,716,222,778       11.86%
Stock Distributions/Private Equity 3,019,523              3,019,523              0.02%

Total Managed Net Assets 13,916,860,734     392,612,080 (158,257,071)         14,467,906,565     100.00%

SIC Nov 11 Package (3).xlsx
1/9/2012
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Land Grant Permanent Fund

Long-Term
Target

Cash / Cash Equivalents / Accruals 164,084,739 1.62% 0.00%

Equities:
Large Cap Active Pool 2,727,550,420
Large Cap Active ETF Pool 3,445,645                2,730,996,065      26.97%

Large Cap Index Pool 1,343,046,041         
Large Cap Index ETF Pool 2,527,850                1,345,573,891      13.29% 40.26% 36.00%

Equity SPD -                          
Small/Mid Cap Active Pool 534,166,875            
Small/Mid Cap Active ETF Pool 2,158,040                536,324,915         5.30% 5.30% 9.00%

Total US Equities 4,612,894,871      45.56% 45.00%

Non-US Developed Markets Pool 708,531,397 7.00% 5.00%
Non-US Emerging Markets Pool 642,983,460 6.35% 10.00%

Total Non-US Equities 1,351,514,857      13.35% 15.00%

Total Equities 5,964,409,728      58.91% 60.00%

Core Bonds 1,573,757,685 15.55% 14.00%
Credit & Structured Finance 410,681,454 4.06% 6.00%

Total Fixed Income 1,984,439,139      19.61% 20.00%

Real Estate 388,584,838 3.84% 5.00%

Private Equity:
Private Equity National 1,025,257,909 10.13% 10.00%
Private Equity New Mexico -                          -                 
Stock Distributions/Private Equity 1,788,980                0.02%

Total Private Equity 1,027,046,889      10.15% 10.00%

Absolute Return 594,989,238         5.88% 5.00%

Total Fund Net Assets 10,123,554,571 100% 100%

Market Value % of Net Assets

November 30, 2011
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Severance Tax Permanent Fund
November 30, 2011

Long-Term
Target

Cash / Cash Equivalents / Accruals 34,528,860 0.94% 0.00%

Equities:
Large Cap Active Pool 1,056,564,542 28.85%
Large Cap Index Pool 152,637,442            4.17% 33.22% 36.00%

Small/Mid Cap Active Pool 288,539,604            7.88% 9.00%

University Equities 8,915,683                0.20%
Total US Equities 1,506,657,272         41.10% 45.00%

Non-US Developed Markets Pool 238,151,485            6.50% 5.00%
Non-US Emerging Markets Pool 216,486,145            5.91% 10.00%

Total Non-US Equities 454,637,630            12.41% 15.00%

Total Equities 1,961,294,901   53.51% 60.00%

Core Bonds 407,418,817            11.13% 14.00%
Credit & Structured Finance 147,158,326            4.02% 6.00%

Total Fixed income 554,577,143      15.15% 20.00%

Economically Targeted Investments 87,971,148        2.40% 0.00%

Real Estate 185,775,374      5.07% 5.00%

Private Equity:
Private Equity National 495,579,403            13.53% 10.00%
Private Equity New Mexico 195,385,468            5.34%
Stock Distributions/Private Equity 1,230,542                0.03%

Total Private Equity 692,195,413      18.90% 10.00%

Absolute Return 145,576,459.00 3.98% 5.00%

Total Fund Net Assets 3,661,919,296 100.0% 100.0%

Market Value % of Net Assets

SIC Nov 11 Package (3).xlsx
1/9/2012
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Tobacco Settlement Permanent Fund
November 30, 2011

Long-Term
Target

30,086,700      21.33%

Equities:
Large Cap Active Pool 39,327,127 27.88%
Large Cap Index Pool 5,548,498        3.93% 31.81% 46.00%

Small/Mid Cap Active Pool 12,181,618      8.63% 8.63% 11.00%
Total US Equities 57,057,243      40.44% 57.00%

Non-US Developed Markets Pool 6,721,369 4.76% 7.0%
Non-US Emerging Markets Pool 3,142,953 2.23% 3.0%

Total Non-US Equities 9,864,322        6.99% 10.00%

Total Equities 66,921,565      47.44% * 67.00%

Core Bonds 33,534,188      23.77% 23.0%

Absolute Return 10,531,943      7.47% 10.00%

Total Fund Net Assets, excl. cash 110,987,696    100.00% 100.00%

Total Fund Net Assets 141,074,396

Cash / Cash Equivalents / Accruals

Market Value % of Net Assets
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Water Permanent Fund
November 30, 2011

Long-Term
% of Net Assets Target

19,392               0.05% 23.73%

Equities:
Large Cap Active Pool 19,137,540 45.22% 45.22% 46.0%
Small/Mid Cap Active Pool 4,787,705        11.31% 11.31% 11.00%

Total US Equities 23,925,245        56.53% 57.00%

Non-US Developed Markets Pool 2,751,571 6.50% 7.0%
Non-US Emerging Markets Pool 1,160,445 2.74% 3.0%

Total Non-US Equities 3,912,016          9.24% 10.00%

Total Equities 27,837,261        65.77% 67.00%

Core Bonds 10,169,648        24.03% 23.0%

Absolute Return 4,290,968          10.14% 10.00%

Total Fund Net Assets, excl. cash 42,297,877        100.01% 100.00%

Total Fund Net Assets 42,317,269

Market Value

Cash / Cash Equivalents / Accruals
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Third Party
November 30, 2011

Cash / Cash Equivalents 0 0.00%

Equities:
Large Cap Active Pool 58,629,871 11.75%
Large Cap Active ETF Pool 34,315,134
Large Cap Index Pool 51,454,702          10.31%
Large Cap Index ETF Pool 20,050,953          
Small/Mid Cap Active Pool 38,304,034          7.68%
Small/Mid Cap Active ETF Pool 7,831,778            

Total US Equities 210,586,472        29.73%

Non-US Developed Markets Pool 43,562,031 8.73%
Non-US Emerging Markets Pool 33,393,980 6.69%

Total Non-US Equities 76,956,011 15.42%

Total Equities 287,542,483       57.62%

Core Bonds 211,501,243       42.38%
High Yield Bonds -                      0.00%

Total Third Party Ownership 499,043,726 100.00%

Market Value % of Net Assets
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