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State Investment Council

Managed Net Assets
June 30, 2011

SIC June 11 Package.xIsx

7/22/2011

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total
Equities
Domestic Equities:
Large Cap Pools
Large Cap Active Pool 4,055,089,016 92,123,520 (9,333,345) 4,137,879,191 26.96%
Large Cap Active ETF Pool 39,512,751 281,109 (43,981) 39,749,879 0.26%
Large Cap Indexed Pool 1,102,416,786 5,702,296 5,970,483 1,114,089,565 7.26%
Large Cap Indexed ETF Pool 23,180,531 516,780 (29,119) 23,668,192 0.15%
Total Large Cap Equities 5,220,199,084 98,623,705 (3,435,962) 5,315,386,827 34.63%
Small/Mid Cap Pool
Mid/Small Cap Pool 792,585,551 48,480,890 7,416,647 848,483,088 5.53%
Mid/Small Cap ETF Pool 11,109,525 18,530 (15,766) 11,112,289 0.07%
Total Small/Mid Cap Equities 803,695,076 48,499,420 7,400,881 859,595,377 5.60%
University Equities 9,000,777 9,000,777 0.06%
Total Domestic Equities 6,032,894,937 147,123,125 3,964,919 6,183,982,981 40.29%
International Pools
Non-US Developed Markets 1,418,997,878 17,667,091 (6,592,822) 1,430,072,147 9.32%
Non-US Emerging Markets 731,900,057 10,987,255 (3,719,576) 739,167,735 4.82%
Total International Equities 2,150,897,935 28,654,346 (10,312,398) 2,169,239,882 14.13%
Total Equities 8,183,792,872 175,777,471 (6,347,479) 8,353,222,863 54.42%
Fixed Income
Core Bonds Pool 2,850,175,591 122,208,834 (59,899,827) 2,912 484,598 18.97%
Credit & Structured Finance 487,889,948 89,827,195 (105,058) 577,612,085 3.76%
Total Fixed income 3,338,065,539 212,036,029 (60,004,885) 3,490,096,683 22.74%
Other Securities and Cash 211,478,138 104,769,844 316,247,982 2.06%
Real Estate 543,847,588 543,847,588 3.54%
US Treasuries 212,483,444 212,483,444 1.38%
Absolute Return 758,422,770 27,446,158 (1,084,251) 784,784,658 5.11%
Private Equity 1,645,275,962 1,645,275,962 10.72%
Stock Distributions/Private Equity 4,202,927 4,202,927 0.03%
Total Managed Net Assets 14,686,091,102 415,259,658 (67,436,615) 15,350,162,107  100.00%




Land Grant Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool

Large Cap index Pool
Large Cap Index ETF Pool

Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds
Credit & Structured Finance
Total Fixed Income
US Treasuries

Real Estate

Private Equity:

Private Equity National
Private Equity New Mexico

Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

June 30, 2011

Long-Term
Market Value % of Net Assets Target
152,330,842 1.42% 0.00%
2,900,529,178
3,627,147 2,904,156,325 27.14%
965,351,234
2,649,814 968,001,048 9.05% 36.19% 36.00%
577,607,688
2,400,521 580,008,209 5.42% 5.42% 9.00%
4,452,165,582 4161% 45.00%
1,021,965,962 9.55% 5.00%
520,971,257 4.87% 10.00%
1,542,937,219 14.42% 15.00%
5,995,102,801 56.03% 60.00%
1,929,615,562 18.04% 14.00%
413,132,994 3.86% 6.00%
2,342,748,556 21.90% 20.00%
211,020,147 1.97%
365,429,485 3.42% 5.00%
980,190,309 9.16% 10.00%
2,557,493 0.02%
982,747,802 9.18% 10.00%
646,877,073 6.05% 5.00%
100% 100%

10,696,256,706

SIiC June 11 Package.xisx
712212011
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Severance Tax Permanent Fund
June 30, 2011

Long-Term
Market Value % of Net Assets Target Difference
Cash / Cash Equivalents / Accruals 9,841,228 0.25% 0.00% 0.25%
Equities:
Large Cap Active Pool 1,124,775,982 28.59%
Large Cap Index Pool 89,652,617 2.28% 31.07% 36.00% -4.93%
Small/Mid Cap Active Pool 212,004,924 5.39% 9.00% -3.61%
University Equities 9,000,777 0.20%
Total US Equities 1,435,434,301 36.46% 45.00% -8.54%
Non-US Developed Markets Pool 348,948,752 8.87% 5.00% 3.87%
Non-US Emerging Markets Pool 173,159,645 4.40% 10.00% -5.60%
Total Non-US Equities 522,108,297 13.27% 15.00% -1.73%
Total Equities 1,957,542,597 49.73% 60.00% -10.27%
Core Bonds 725,685,435 18.45% 14.00% 4.45%
Credit & Structured Finance 164,477,609 4.18% 6.00% -1.82%
Total Fixed income 890,163,044 22.63% 20.00% 4.45%
Stock Warrants 1,463,297 0.04%
Economically Targeted Invest. 104,769,844 2.66% 0.00% 2.66%
Real Estate 178,418,103 4.54% 5.00% -0.46%
Private Equity:
Private Equity National 475,152,096 12.08% 10.00% 2.08%
Private Equity New Mexico 189,933,546 4.83% 4.83%
Stock Distributions/Private Equity 1,645,433 0.04% 0.00%
Total Private Equity 666,731,075 16.95% 10.00% 6.91%
Absolute Return 124,665,772.00 3.17% 5.00% -1.83%
Total Fund Net Assets 3,933,594,967 100.0% 100.0%

SIC June 11 Package with Hidden rows.xisx

8/12/2011

4




LLoe/ee/l
xsx-abexoed L} sunr QS

abpaH 1eay

19b1e1 U9 -Buo 0} paledwio) uoReIO|Y JUBNY

%00 | %00L | %06 | %0GL | %00 | %09E | %00 |gseusso l
%992 | %S69L | %EEG | %LTEL | %EITT | HLOLE | %520 »mmtmmiw
0\ Auj
_spuny | oeiszy {pejebuel| Aunbg deny | saqnb3y | awoouf
2 ojeAld |BWS/OIN | SN UON | paxi4
Hwouoog |
e . ! was - %00°0
%00°S
%00°0L
%V'S
%00 ) JeO lleus/PIN
d )
|
S
SAnbar A
%00°0Z S AR
%00'S2
%LC
AuU| pajable).
o/ o
20008 4€°0 %Sy 21Wou09]
sjus|eainbg 18157 [eoy
yseo /used .
%C'€
%00°5¢ spun4 abpay
%00
SJUBLIBAA Y00]S
%00:07.
uoneso||y JuaLIngy

LL0Z ‘0€ aunp

pun4 JusueuLIdd Xe] 9JUeIdAdSg




Tobacco Settlement Permanent Fund
June 30, 2011

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 45,386,700 30.50%
Equities:
Large Cap Active Pool 31,587,610 21.23%
Large Cap Index Pool 5,863,428 3.94% 25.17% 46.00%
Small/Mid Cap Active Pool 12,672,281 8.52% 8.52% 11.00%
Total US Equities 50,123,319 33.69% 57.00%
Non-US Developed Markets Pool 6,700,283 4.50% 7.0%
Non-US Emerging Markets Pool 3,849,341 2.59% 3.0%
Total Non-US Equities 10,549,624 7.09% 10.00%
Total Equities 60,672,943 40.78% 67.00%
Core Bonds 33,254,004 22.35% 23.0%
Absolute Return 9,472,485 6.37% 10.00%
Total Fund Net Assets, excl. cash 103,399,432 100.00% 100.00%
Total Fund Net Assets 148,786,132

SIC June 11 Package.xisx
712212011
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Water Permanent Fund

June 30, 2011

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 3,919,386 7.89% 23.73%
Equities:
Large Cap Active Pool 16,959,455 34.15% 34.15% 46.0%
Small/Mid Cap Active Pool 5,677,062 11.43% 11.43% 11.00%
Total US Equities 22,636,517 45.58% 57.00%
Non-US Developed Markets Pool 2,734,194 5.51% 7.0%
Non-US Emerging Markets Pool 1,721,262 3.47% 3.0%
Total Non-US Equities 4,455,456 8.97% 10.00%
Total Equities 27,091,973 54.55% 67.00%
Core Bonds 14,884,681 29.97% 23.0%
Absolute Return 3,770,456 7.59% 10.00%
Total Fund Net Assets, excl. cash 45,747,110 100.01% 100.00%
Total Fund Net Assets

49,666,496
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
L.arge Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities

Total Equities

Core Bonds
High Yield Bonds

Total Third Party Ownership

Third Party
June 30, 2011

Market Value

% of Net Assets

64,026,911
36,122,719
53,223,733
21,018,383
40,521,278

8,711,771

223,624,795

49,722,990
39,466,265

89,189,255

312,814,050

209,046,411

521,860,461

SIC June 11 Package.xlsx
7/22/12011
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0.00%
12.27%
10.20%
7.76%
30.23%
9.53%
7.56%
17.09%

59.94%

40.06%

0.00%

100.00%
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