New Mexico

State Investment Council

Investment Holdings Report
May 31, 2011

FY 2011




Investment Holdings Report

May 31, 2011
FY 2010

Index
Description
Managed Net Assets
Land Grant Permanent Fund
Land Grant Permanent Fund Target Graphs
Severance Tax Permanent Fund
Severance Tax Permanent Fund Target Graphs
Tobacco Settlement Permanent Fund
Tobacco Settlement Permanent Fund Target Graphs
Water Permanent Fund
Water Permanent Fund Target Graphs
Third Party Investors Asset Allocation
Third Party Investors Allocatibn by Pool

Change in Market Values for Month by Asset Class

Change in Market Values for Month Investment Pools Detail by Manager
Change in Market Values for Month for Permanent Funds

Change in Market Values for Month for Third Party Investors

Page No.

10
1

12

13-14

15

16-19




Equities

Domestic Equities:

Large Cap Pools
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Indexed Pool

Large Cap indexed ETF Pool

Total Large Cap Equities
Small/Mid Cap Pool
Mid/Small Cap Pool
Mid/Small Cap ETF Pool
Total Small/Mid Cap Equities
University Equities
Total Domestic Equities
International Pools
Non-US Developed Markets
Non-US Emerging Markets
Total International Equities

Total Equities

Fixed Income
Core Bonds Pool
Credit & Structured Finance
Total Fixed Income
Other Securities and Cash
Real Estate
US Treasuries

Absolute Return

Private Equity

Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council
Managed Net Assets

May 31, 2011

Cash & Accrued Other Assets % of

Securities Income & Liabilities Net Assets Total
4,124,978,752 128,136,432 (21,573,356) 4,231,541,828  27.31%
40,341,726 553,507 (41,881) 40,853,352 0.26%
1,137,735,204 3,298,781 (6,466,873) 1,134,567,112 7.32%
23,605,185 940,939 (27.419) 24,608,705 0.16%
5,326,750,867 132,929,659 (28,109,529) 5431,570,997  35.05%
825,799,073 45,536,362 (3,742,850) 867,592,585 5.60%
11,387,862 414,750 (15,166) 11,787,446 0.08%
837,186,935 45,951,112 (3,758,016) 879,380,031 5.68%
7,580,533 7,580,533 0.05%
6,171,518,335 178,880,771 (31,867,545) 6,318,531,561  40.78%
1,437,044,455 19,021,563 (7.395,870) 1,448,670,148 9.35%
744,092,518 15,534,623 (6,161,212) 753,465,929 4.86%
2,181,136,973 34,556,186 (13,557,082) 2202,136,077  14.21%
8,352,655,308 213,436,957 (45,424,627) 8,520,667,638  54.99%
2,930,863,034 102,858,022 (110,335,676) 2,923,385,380  18.87%
486,586,401 86,815,379 (820,848) 572,580,932 3.70%
3,417,449,435 189,673,401 (111,156,524) 3,495066,312  22.56%
287,787,042 104,783,016 392,570,058 2.53%
505,181,544 505,181,544 3.26%
210,990,060 210,990,060 1.36%
768,282,086 19,044,496 (1,013,951) 786,312,631 5.07%
1,580,092,268 1,580,092,268  10.20%
3,395,701 3,395,701 0.02%
14,838,046,402 422,154,854 (157,595,102)  15,495,176,212  100.00%
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Land Grant Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool

Large Cap Index Pool
Large Cap Index ETF Pool

Smali/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds
Credit & Structured Finance
Total Fixed Income
US Treasuries

Real Estate

Private Equity:
Private Equity National
Private Equity New Mexico

Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

May 31, 2011
Long-Term
Market Value % of Net Assets Target
183,296,146 1.70% 0.00%
2,055,450,019
3,601,338 2,959,141,357 27.44%
983,004,877
2,695,214 985,790,091 9.15% 36.59% 36.00%
590,389,640
2,459,314 592,848,954 5.50% 5.50% 9.00%
4,537,780,402 42.09% 45.00%
1,034,750,988 9.60% 5.00%
531,261,775 4.93% 10.00%
1,566,012,763 14.53% 15.00%
6,103,793,165 56.62% 60.00%
1,936,899,654 17.97% 14.00%
409,534,488 3.80% 6.00%
2,346,434,142 21.77% 20.00%
210,890,060 1.96%
338,640,406 3.14% 5.00%
945,600,606 8.77% 10.00%
2,006,450 0.02%
947,607,056 8.79% 10.00%
648,136,523 6.01% 5.00%
100% 100%

10,778,897,498

SIC May 11 Package.xlIsx
6/24/2011




1 1L02/v2/9
xs|x-abexoed 1| Aep QIS

. %0¢ %004 %0°6 %0°GL %002 %0°9¢ %00 |gseuesu
%1€ %88 %SG %SV %8°Le %9°9¢ %L} Lseussm
$3
8)8;83g Aunbzy den saginbg | ewoouf den usjeninbg
29y oJenld | ewS/PIN| SN UON poxi4 ebie yseo
/4880
)q, %000
~— %008
. e %0070
————r %00°S}
%SG
- %0002 de9 |lBwS/PIN
%88
%00°52 Kinb3 syeaLd
ajels3 |eoy
%00°0¢
sjus|eAinb3y spun sbpeH
Se se
%00°6E yseg /used
ﬁ %00°0%
1obael una)-Buo 0} patedwio) uoneIoj|y JUALINY uoiedof|y jualny

LL0Z ‘1€ AelN
pung jusauew.dd jueis pue’



Severance Tax Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool

Small/Mid Cap Active Pool
University Equities

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed income

US Treasuries

Economically Targeted Invest.
Real Estate

Private Equity:

Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

3,946,747,571

May 31, 2011
Long-Term
Market Value % of Net Assets Target
16,619,396 0.42% 0.00%
1,161,073,352 20.42%
91,300,471 2.31% 31.93% 36.00%
216,696,407 5.49% 9.00%
7,580,533 0.20%
1,476,650,764 37.42% 45.00%
353,314,180 8.95% 5.00%
176,579,890 4.47% 10.00%
529,894,070 13.42% 15.00%
2,006,544,833 50.84% 60.00%
728,424,821 18.46% 14.00%
163,044,962 4.13% 6.00%
891,469,783 22.59% 20.00%
- 0.00%
104,783,016 2.65% 0.00%
166,541,138 4.22% 5.00%
462,660,589 11.72% 10.00%
171,831,074 4.35%
1,389,250 0.04%
635,880,913 16.11% 10.00%
124,908,492.00 3.16% 5.00%
100.0% 100.0%
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Tobacco Settlement Permanent Fund

May 31, 2011
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 83,952,132 44.50%
Equities:
Large Cap Active Pool 32,185,713 17.06%
Large Cap Index Pool 5,971,201 3.17% 20.23% 46.00%
Small/Mid Cap Active Pool 12,952,707 6.87% 6.87% 11.00%
Total US Equities 51,109,621 27.09% 57.00%
Non-US Developed Markets Pool 6,784,105 3.60% 7.0%
Non-US Emerging Markets Pool 3,925,376 2.08% 3.0%
Total Non-US Equities 10,709,481 5.68% 10.00%
Total Equities 61,819,102 32.77% 67.00%
Core Bonds 33,379,533 17.68% 23.0%
Absolute Return 9,490,928 5.03% 10.00%
Total Fund Net Assets, excl. cash 104,689,563 100.00% 100.00%
Total Fund Net Assets 188,641,695
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Water Permanent Fund

May 31, 2011
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 3,919,386 7.80% 23.73%
Equities:
Large Cap Active Pool 17,280,578 34.39% 34.39% 46.0%
Small/Mid Cap Active Pool 5,802,690 11.55% 11.55% 11.00%
Total US Equities 23,083,268 45.94% 57.00%
Non-US Developed Markets Pool 2,768,399 5.51% 7.0%
Non-US Emerging Markets Pool 1,755,262 3.49% 3.0%
Total Non-US Equities 4,523,661 9.00% 10.00%
Total Equities 27,606,929 54.94% 67.00%
Core Bonds 14,940,868 29.74% 23.0%
Absolute Return 3,777,797 7.52% 10.00%
Total Fund Net Assets, excl. cash 46,325,594 100.01% 100.00%
Total Fund Net Assets

50,244,980
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities

Total Equities

Core Bonds
High Yield Bonds

Total Third Party Ownership

Third Party
May 31, 2011

Market Value

% of Net Assets

65,652,109
37,162,002
54,202,012
21,913,496
41,751,290

9,328,140

229,909,049

51,052,517
39,043,576

90,996,083

320,905,142

209,741,971

530,647,118
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