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State Investment Council

Managed Net Assets
April 30, 2011

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total
Equities
Domestic Equities:
Large Cap Pools
Large Cap Active Pool 4,111,005,276 196,537,706 (8,032,936) 4,299,510,040  27.45%
Large Cap Active ETF Pool 40,789,590 552,126 (39,781) 41,301,935 0.26%
Large Cap Indexed Pool 1,149,598,841 3,408,626 (6,441,060) 1,146,566,407 7.32%
Large Cap Indexed ETF Pool 23,963,930 940,530 (25,719) 24,878,741 0.16%
Total Large Cap Equities 5,325,357,637 201,438,988 (14,539,496) 5512,257,123  35.19%
Small/Mid Cap Pool
Mid/Small Cap Pool 844,247,864 42,372,762 (3,603,550) 883,017,076 5.64%
Mid/Small Cap ETF Pool 11,585,876 410,775 (14,566) 11,982,085 0.08%
Total Small/Mid Cap Equities 855,833,740 42,783,537 (3,618,116) 894,999,161 571%
University Equities 7,640,653 7,640,653 0.05%
Total Domestic Equities 6,188,832,030 244,222,525 (18,157,612) 6,414,896,937  40.95%
International Pools
Non-US Developed Markets 1,476,754,672 17,876,713 (4,775,118) 1,489,856,265 9.51%
Non-US Emerging Markets 779,875,262 11,027,299 (2,249,016) 788,653,542 5.03%
Total International Equities 2,256,629,934 28,904,012 (7,024,134) 2,278,509,807 14.54%
Total Equities 8,445,461,964 273,126,537 (25,181,746) 8,6903,406,744  55.49%
Fixed Income
Core Bonds Pool 2,892,762,777 118,612,042 (116,011,318) 2,895,363,500 18.48%
Credit & Structured Finance 466,844,053 100,127,047 (2,112,342) 564,858,752 3.61%
Total Fixed Income 3,359,606,830 218,739,089 (118,123,660) 3,460,222,252  22.09%
Other Securities and Cash 307,824,375 104,981,958 412,806,333 2.64%
Real Estate 507,762,439 507,762,439 3.24%
US Treasuries 211,541,187 211,541,187 1.35%
Absolute Return 777,950,683 499,416 (943,651) 777,506,448 4.96%
Private Equity 1,599,043,115 1,599,043,115 10.21%
Stock Distributions/Private Equity 3,567,578 3,567,578 0.02%
Total Managed Net Assets 14,904,933,796 492,365,042 (144,249,057)  15,665,856,096  100.00%

SIC Apr 11 Package.xIsx
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Land Grant Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool

Large Cap Index Pool
Large Cap Index ETF Pool

Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities
Total Equities
Core Bonds
Credit & Structured Finance
Total Fixed Income

US Treasuries

Real Estate

Private Equity:
Private Equity National
Private Equity New Mexico

Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

10,889,289,232

SIC Apr 11 Package xisx
5/17/2011

April 30, 2011
Long-Term
Market Value % of Net Assets Target
192,405,727 1.77% 0.00%
3,003,091,897
3,731,871 3,006,823,768 27.60%
904,043,526
2,724,788 996,768,314 9.15% 36.75% 36.00%
600,435,710
2,499,922 602,935,632 5.54% 5.54% 9.00%
4,606,527,714 42.29% 45.00%
1,064,422,504 9.77% 5.00%
556,501,273 5.11% 10.00%
1,621,013,777 14.88% 15.00%
6,227,541,491 57.17% 60.00%
1,920,338,790 17.64% 14,00%
404,011,244 3.71% 6.00%
2,324,350,034 21.35% 20.00%
211,541,187 1.94%
340,415,697 3.13% 5.00%
950,921,012 8.73% 10.00%
2,114,892 0.02%
953,035,904 8.75% 10.00%
639,999,192 5.88% 5.00%
100% 100%
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Severance Tax Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool
Small/Mid Cap Active Pool

University Equities
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed income

US Treasuries
Economically Targeted Invest.
Real Estate

Private Equity:
Private Equity National

Private Equity New Mexico
Stock Distributions/Private Equity

Total Private Equity

Absolute Return

April 30, 2011
Long-Term
Market Value % of Net Assets Target
27,547,895 0.69% 0.00%
1,179,789,865 29.46%
92,317,274 2.30% 31.96% 36.00%
221,030,031 5.52% 9.00%
7,640,653 0.20%
1,500,777,824 37.48% 45,00%
363,445,474 9.07% 5.00%
184,998,866 4.62% 10.00%
548,444,340 13.69% 15.00%
2,049,222,163 51.17% 60.00%
721,534,413 18.01% 14.00%
160,846,032 4.02% 6.00%
882,380,445 22.03% 20.00%
- 0.00%
104,981,958 2.62% 0.00%
167,346,742 4.18% 5.00%
464,962,610 11.61% 10.00%
183,159,493 4.57%
1,452,685 0.04%
649,574,788 16.22% 10.00%
124,303,868.00 3.10% 5,00%
100.0% 100.0%

Total Fund Net Assets

4,005,357,859

SIC Apr 11 Package.xlsx
5/17/2011
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Tobacco Settlement Permanent Fund

April 30, 2011
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 83,951,418 44.30%
Equities:
Large Cap Active Pool 32,704,547 17.26%
Large Cap Index Pool 6,037,703 3.19% 20.44% 46.00%
Small/Mid Cap Active Pool 13,211,744 6.97% 86.97% 11.00%
Total US Equities 51,953,994 27.42% 57.00%
Non-US Developed Markets Pool 6,978,639 3.68% 7.0%
Non-US Emerging Markets Pool 4,112,530 217% 3.0%
Total Non-US Equities 11,091,169 5.85% 10.00%
Total Equities 63,045,163 33.27% 67.00%
Core Bonds 33,063,786 17.45% 23.0%
Absolute Return 9,444,988 4.98% 10.00%
Total Fund Net Assets, excl. cash 105,553,937 100.00% 100.00%

SIC Apr 11 Package.xlsx
5/17/2011
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Water Permanent Fund

April 30, 2011
Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 3,919,353 7.74% 23.73%
Equities:
Large Cap Active Poo! 17,559,141 34.67% 34.67% 46.0%
Small/Mid Cap Active Pool 5,918,736 11.69% 11.69% 11.00%
Total US Equities 23,477,877 46.36% 57.00%
Non-US Developed Markets Pool 2,847,782 5.62% 7.0%
Non-US Emerging Markets Pool 1,838,951 3.63% 3.0%
Total Non-US Equities 4,686,733 9.25% 10.00%
Total Equities 28,164,610 55.61% 67.00%
Core Bonds 14,799,538 29.22% 23.0%
Absolute Return 3,759,510 7.42% 10.00%
Total Fund Net Assets, excl. cash 46,723,658 100.01% 100.00%
Total Fund Net Assets

50,643,011
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Poo!

Total Non-US Equities

Total Equities

Core Bonds
High Yield Bonds

Total Third Party Ownership

Third Party
April 30, 2011

Market Value

% of Net Assets

66,364,527
37,570,055
54,169,359
22,153,956
42,421,007

9,482,171

232,161,075

52,161,895
41,111,843

93,273,738

325,434,813

205,628,454

531,063,267

SIC Apr 11 Package.xlsx
5/17/2011
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0.00%
12.50%
10.20%
7.99%
30.68%
9.82%
7.74%
17.56%

61.28%

38.72%

0.00%

100.00%
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