New Mexico

State Investment Council

Investment Holdings Report
March 31, 2011

FY 2011



Investment Holdings Report

March 31, 2011
FY 2010

Index
Description
Managed Net Assets
Land Grant Permanent Fund
Land Grant Permanent Fund Target Graphs
Severance Tax Permanent Fund
Severance Tax Permanent Fund Target Graphs
Tobacco Settlement Permanent Fund
Tobacco Settlement Permanent Fund Target Graphs
Water Permanent Fund
Water Permanent Fund Target Graphs
Third Party Investors Asset Allocation
Third Party Investors Allocation by Pool

Change in Market Values for Month by Asset Class

Change in Market Values for Month Investment Pools Detail by Manage
Change in Market Values for Month for Permanent Funds

Change in Market Values for Month for Third Party Investors

Change in Market Values for Quarter by Asset Class

Change in Market Values for Quarter Investment Pools Detail by Mana¢
Change in Market Values for Quarter for Permanent Funds

Change in Market Values for Quarter for Third Party Investors

Performance Comparison of Pools to Indices

Page No.

10
11
12
13-14
15
16-19
20
21-22
23
24-27

28-30



Equities

Domestic Equities:
Large Cap Pools
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Indexed Pool
Large Cap Indexed ETF Pool
Total Large Cap Equities

Small/Mid Cap Pool
Mid/Small Cap Pool
Mid/Small Cap ETF Pool

Total Small/Mid Cap Equities
University Equities

Total Domestic Equities

International Pools
Non-US Developed Markets
Non-US Emerging Markets

Total International Equities

Total Equities

Fixed Income
Core Bonds Pool
Credit & Structured Finance
Total Fixed Income
Other Securities and Cash
Real Estate
US Treasuries

Absolute Return

Private Equity
Stock Distributions/Private Equity

Total Managed Net Assets

State Investment Council

Managed Net Assets
March 31, 2011

Cash & Accrued Other Assets % of

Securities Income & Liabilities Net Assets Total
3,996,882,050 249,719,344 (14,673,187) 4,231,928,207  27.57%
39,642,108 550,512 (37,681) 40,154,939 0.26%
1,115,076,024 4,375,520 (6,707,542) 1,112,744,001 7.25%
23,289,434 940,483 (24,019) 24,205,898 0.16%
5,174,889,616 255,585,859 (21,442,429) 5,409,033,045  35.24%
819,660,966 212,893,790 61,784,241 1,094,338,994 7.13%
11,288,242 406,465 (13,966) 11,680,741 0.08%
830,949,208 213,300,255 61,770,275 1,106,019,735 7.21%
7,526,456 7,526,456 0.05%
6,013,365,280 468,886,114 40,327,846 6,522,579,236  42.49%
1,394,201,570 15,464,421 110,646,595 1,520,312,588 9.90%
755,508,134 9,089,871 (2,991,989) 761,606,015 4.96%
2,149,709,704 24,554,292 107,654,606 2,281,918,603  14.87%
8,163,074,984 493,440,406 147,982,452 8,804,497,839  57.36%
2,306,961,604 112,656,218 (137,713,449) 2,281,904,372  14.87%
405,431,819 175,959,433 (2,981,166) 578,410,082 3.77%
2,712,393,423 288,615,651 (140,694,615) 2,860,314,454  18.63%
332,472,181 119,991,661 452,463,842 2.95%
551,689,986 551,689,986 3.59%
211,166,792 211,166,792 1.38%
671,706,105 189,949,351 (873,351) 860,782,103 5.61%
1,605,091,519 1,605,091,519  10.46%
3,661,817 3,661,817 0.02%
13,918,784,626 972,005,408 6,414,486 15,349,668,352  100.00%

SIC Mar 11 Package.xlsx
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Land Grant Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool

Large Cap Index Pool
Large Cap Index ETF Pool

Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds
Credit & Structured Finance
Total Fixed Income
US Treasuries

Real Estate

Private Equity:

Private Equity National
Private Equity New Mexico

Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

March 31, 2011

Long-Term
Market Value % of Net Assets Target
258,666,768 2.42% 0.00%
2,956,925,555
3,628,233 2,960,553,788 27.70%
964,909,568
2,651,097 967,560,665 9.06% 36.76% 36.00%
771,871,924
2,437,050 774,308,974 7.25% 7.25% 9.00%
4,702,423,427 44.01% 45.00%
1,005,169,837 9.41% 5.00%
537,966,854 5.04% 10.00%
1,543,136,691 14.45% 15.00%
6,245,560,118 58.46% 60.00%
1,560,976,792 14.61% 14.00%
402,975,088 3.77% 6.00%
1,963,951,880 18.38% 20.00%
211,166,792 1.98%
371,036,640 3.47% 5.00%
956,233,380 8.95% 10.00%
2,117,370 0.02%
958,350,750 8.97% 10.00%
673,579,812 6.31% 5.00%
100% 100%

10,682,312,760

SIC Mar 11 Package.xIsx
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Severance Tax Permanent Fund
March 31, 2011

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool

Small/Mid Cap Active Pool
University Equities

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed income

US Treasuries

Economically Targeted Invest.
Real Estate

Private Equity:

Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

Long-Term
Market Value % of Net Assets Target
24,500,215 0.62% 0.00%
1,161,653,030 29.39%
89,611,602 2.27% 31.86% 36.00%
264,308,769 6.69% 9.00%
7,526,456 0.20%
1,523,099,858 38.55% 45.00%
458,213,739 11.59% 5.00%
178,808,512 4.52% 10.00%
637,022,251 16.11% 15.00%
2,160,122,108 54.66% 60.00%
467,266,113 11.82% 14.00%
175,433,515 4.44% 6.00%
642,699,628 16.26% 20.00%
- 0.00%
119,991,661 3.04% 0.00%
180,653,346 4.57% 5.00%
467,190,443 11.82% 10.00%
181,667,697 4.60%
1,544,446 0.04%
650,402,586 16.46% 10.00%
174,028,189.00 4.40% 5.00%
100.0% 100.0%

3,952,397,733

SIC Mar 11 Package.xIsx
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Tobacco Settlement Permanent Fund
March 31, 2011

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 45,385,869 30.48%
Equities:
Large Cap Active Pool 32,201,782 21.63%
Large Cap Index Pool 5,860,746 3.94% 25.56% 46.00%
Small/Mid Cap Active Pool 12,809,990 8.60% 8.60% 11.00%
Total US Equities 50,872,518 34.17% 57.00%
Non-US Developed Markets Pool 6,590,163 4.43% 7.0%
Non-US Emerging Markets Pool 3,974,919 2.67% 3.0%
Total Non-US Equities 10,565,082 7.10% 10.00%
Total Equities 61,437,600 41.26% 67.00%
Core Bonds 32,639,073 21.92% 23.0%
Absolute Return 9,424,041 6.33% 10.00%
Total Fund Net Assets, excl. cash 103,500,714 100.00% 100.00%
Total Fund Net Assets 148,886,583

SIC Mar 11 Package.xIsx
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Water Permanent Fund

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets, excl. cash

Total Fund Net Assets

March 31, 2011

Long-Term
Market Value % of Net Assets Target
3,919,347 7.87% 23.73%
17,289,206 34.74% 34.74% 46.0%
5,738,754 11.53% 11.53% 11.00%
23,027,960 46.27% 57.00%
2,689,256 5.40% 7.0%
1,777,415 3.57% 3.0%
4,466,671 8.97% 10.00%
27,494,631 55.24% 67.00%
14,609,435 29.35% 23.0%
3,751,173 7.54% 10.00%
45,855,239 100.01% 100.00%

49,774,586
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities

Total Equities

Core Bonds
High Yield Bonds

Total Third Party Ownership

Third Party
March 31, 2011

Market Value

% of Net Assets

63,858,556
36,526,696
52,363,545
21,554,807
39,609,717

9,243,697

223,157,018

47,649,614
39,078,232

86,727,846

309,884,864

206,414,459

516,299,323

SIC Mar 11 Package.xlsx
4/21/2011
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0.00%
12.37%
10.14%
7.67%
30.18%
9.23%
7.57%
16.80%

60.02%

39.98%

0.00%

100.00%
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