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State Investment Council
Managed Net Assets
February 28, 2011

SIC Feb 11 Package.xlsx

3/18/2011

Cash & Accrued Other Assets % of
Securities Income & Liabilities Net Assets Total
Equities
Domestic Equities:
Large Cap Pools
Large Cap Active Pool 3,979,903,239 245,282,731 (2,556,250) 4,222,629,726  27.76%
Large Cap Active ETF Pool 39,785,255 387,828 (35,581) 40,137,502 0.26%
Large Cap Indexed Pool 1,113,829,341 5,235,703 (6,828,079) 1,112,236,964 7.31%
Large Cap Indexed ETF Pool 23,387,798 842,491 (22,319) 24,207,970 0.16%
Total Large Cap Equities 5,156,905,633 251,748,753 (9,442,229) 5,399,212,162  35.49%
Small/Mid Cap Pool
Mid/Small Cap Pool 1,236,554,734 55,046,717 (3,647,684) 1,287,953,767 8.47%
Mid/Small Cap ETF Pool 11,033,022 380,393 (13,366) 11,400,049 0.07%
Total Small/Mid Cap Equities 1,247,587,756 55,427,110 (3,661,050) 1,299,353,816 8.54%
University Equities 7,560,138 7,560,138 0.05%
Total Domestic Equities 6,412,053,527 307,175,863 (13,103,279) 6,706,126,116  44.08%
International Pools
Non-US Developed Markets 1,453,135,530 103,838,821 (5,317,821) 1,551,656,530  10.20%
Non-US Emerging Markets 712,415,304 17,805,206 (10,460,987) 719,759,522 4.73%
Total International Equities 2,165,550,834 121,644,027 (15,778,808) 2.271416,052  14.93%
Total Equities 8,577,604,361 428,819,890 (28,882,087) 8,977,542,168  59.02%
Fixed Income
Core Bonds Pool 1,880,952,153 38,057,903 (26,755,440) 1,892,254,616  12.44%
Credit & Structured Finance 401,252,387 131,035,130 32,217,937 564,505,450 3.71%
Total Fixed Income 2,282,204,540 169,093,033 5,462,497 2,456,760,066  16.15%
Other Securities and Cash 329,442,720 120,372,704 449,815,424 2.96%
Real Estate 522,507,760 522,507,760 3.43%
US Treasuries 404,122,471 404,122,471 2.66%
Absolute Return 665,028,081 241,521,471 (803,051) 905,746,500 5.95%
Private Equity 1,492,106,929 1,492,106,929 9.81%
Stock Distributions/Private Equity 3,656,012 3,656,012 0.02%
Total Managed Net Assets 13,947,230,154 839,434,394 (24,222,641)  15,212,257,330  100.00%



Land Grant Permanent Fund
February 28, 2011

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool

Large Cap Index Pool
Large Cap Index ETF Pool

Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool
Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities
Core Bonds
Credit & Structured Finance
Total Fixed Income
US Treasuries

Real Estate

Private Equity:
Private Equity National
Private Equity New Mexico

Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

Long-Term
Market Value % of Net Assets Target Difference
204,940,416 1.94% 0.00% 1.94%
2,952,708,644
3,626,658  2,956,335,302 27.91%
964,429,332
2,651,323 967,080,655 9.13% 37.04% 41.00% -3.96%
942,517,803
2,378,486 944,896,289 8.92% 8.92% 10.00% -1.08%
4,868,312,246 45.96% 51.00% -5.04%
1,027,426,715 9.70% 7.00% 2.70%
508,841,469 4.81% 3.00% 1.81%
1,536,268,184 14.51% 10.00% 4.51%
6,404,580,430 60.47% 61.00% -0.53%
1,376,556,326 13.00% 10.00% 3.00%
393,287,784 3.71% 5.00% -1.29%
1,769,844,110 16.71% 15.00% 1.71%
293,059,541 2.77% 2.77%
350,587,135 3.31% 3.00% 0.31%
893,534,731 8.44% 6.00% 2.44%
2,088,592 0.02%
895,623,323 8.46% 6.00% 2.46%
669,639,363 6.32% 15.00% -8.68%
10,588,274,318 100% 100% 0%

SIC Feb 11 Package (3).xIsx

3/17/2011




Land Grant Permanent Fund

Current Allocation

Hedge Funds
6.5% Cash/ Cash
Equivalents

2.0%

Real Estate
3.4%

Private Equity
8.7%

February 28, 2011

Current Allocation Compared to Long-Term Target
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Equivalent Large Cap Income Equities Cap
s |
BCurrent Allocation | 1.9% | 37.0% | 167% | 14.5% 8.9%
OLong-Term ﬂm\mmr 0.0% 41.0% 15.0% 10.0% 10.0%

Private
Equity

8.5%
6.0%
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SIC Feb 11 Package (3).xIsx
3/17/2011




Severance Tax Permanent Fund
February 28, 2011

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Large Cap Index Pool

Small/Mid Cap Active Pool
University Equities

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Credit & Structured Finance
Total Fixed income

US Treasuries

Economically Targeted Invest.
Real Estate

Private Equity:

Private Equity National
Private Equity New Mexico
Stock Distributions/Private Equity
Total Private Equity

Absolute Return

Total Fund Net Assets

Long-Term
Market Value % of Net Assets Target Difference
75,197,106 1.93% 0.00% 1.93%
1,159,996,381 29.72%
89,567,003 2.29% 32.21% 39.00% -6.79%
289,393,549 7.41% 9.00% -1.59%
7,560,138 0.20%

1,546,517,072 39.62% 48.00% -8.38%
468,359,692 12.00% 7.00% 5.00%
169,127,865 4.33% 3.00% 1.33%
637,487,557 16.33% 10.00% 6.33%
2,184,004,628 55.95% 58.00% -2.05%
246,376,663 6.31% 6.00% 0.31%
171,216,188 4.39% 5.00% -0.61%
417,592,851 10.70% 11.00% 0.31%

111,062,930 2.85%
120,372,704 3.08% 1.00% 2.08%
171,920,625 4.40% 3.00% 1.40%
435,719,840 11.16% 6.00% 5.16%
162,852,359 4.17% 6.00% -1.83%
1,567,419 0.04% 0.00%
600,139,618 15.37% 12.00% 3.33%
223,010,124.00 5.71% 15.00% -9.29%

3,903,300,586 100.0% 100.0%

SIC Feb 11 Package (3).xIsx
3/17/2011
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Tobacco Settlement Permanent Fund
February 28, 2011

Long-Term
Market Value % of Net Assets Target
Cash / Cash Equivalents / Accruals 45,385,869 30.57%
Equities:
Large Cap Active Pool 32,155,859 21.66%
Large Cap Index Pool 5,857,829 3.95% 25.60% 46.00%
Small/Mid Cap Active Pool 12,571,768 8.47% 8.47% 11.00%
Total US Equities 50,585,456 34.07% 57.00%
Non-US Developed Markets Pool 6,736,086 4.54% 7.0%
Non-US Emerging Markets Pool 3,759,718 2.53% 3.0%
Total Non-US Equities 10,495,804 7.07% 10.00%
Total Equities 61,081,260 41.14% * 67.00%
Core Bonds 32,651,190 21.99% 23.0%
Absolute Return 9,368,911 6.31% 10.00%
Total Fund Net Assets, excl. cash 103,101,361 100.00% 100.00%
Total Fund Net Assets 148,487,230

SIC Feb 11 Package (3).xIsx
3/17/2011
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Water Permanent Fund

February 28, 2011

Cash / Cash Equivalents / Accruals

Equities:
Large Cap Active Pool
Small/Mid Cap Active Pool
Total US Equities

Non-US Developed Markets Pool

Non-US Emerging Markets Pool
Total Non-US Equities

Total Equities

Core Bonds
Absolute Return

Total Fund Net Assets, excl. cash

Total Fund Net Assets

Long-Term
Market Value % of Net Assets Target
3,919,347 7.90% 23.73%
17,264,550 34.81% 34.81% 46.0%
5,632,033 11.36% 11.36% 11.00%
22,896,583 46.17% 57.00%
2,748,802 5.54% 7.0%
1,681,185 3.39% 3.0%
4,429,987 8.93% 10.00%
27,326,570 55.10% 67.00%
14,614,859 29.47% 23.0%
3,729,228 7.52% 10.00%
45,670,657 100.00% 100.00%

49,590,004
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Cash / Cash Equivalents

Equities:
Large Cap Active Pool
Large Cap Active ETF Pool
Large Cap Index Pool
Large Cap Index ETF Pool
Small/Mid Cap Active Pool
Small/Mid Cap Active ETF Pool

Total US Equities

Non-US Developed Markets Pool
Non-US Emerging Markets Pool

Total Non-US Equities

Total Equities

Core Bonds
High Yield Bonds

Total Third Party Ownership

Third Party
February 28, 2011

Market Value

% of Net Assets

60,504,209
36,510,835
52,384,268
21,556,651
37,838,767

9,021,569

217,816,299

46,385,257
36,349,230

82,734,487

300,550,786

222,057,092

522,607,876

SIC Feb 11 Package (3).xIsx
3/17/12011
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0.00%
11.58%
10.02%
7.24%
28.84%
8.88%
6.96%
15.83%

57.51%

42.49%

0.00%

100.00%
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